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Create opportunity for foreign

trade from global recession

President asks business leaders
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President Zillur Rahman
yesterday urged business
leaders to give necessary
suggestions to the govern-
ment by reviewing the
trends of the present reces-
sion-affected world market.

“Explore the ongoing
global economic recession
to turn it in favour of the
country's foreign trade
expansion,” he said while a
20-member delegation of
Dhaka Chamber of
Commerce and Industry
(DCCI, led by its President
Zafar Osman, called on him
atBangabhaban.

Referring to the present
world economy, the
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President said: “We must
remain alert that the coun-
try's economy won't get
affected by

the global economic
recession.”

He termed the govern-
ment's financial support
package as encouraging, but
said “we also have to keep in
mind that the financial
ability of our government is
very limited.”

The President said the
government is working
sincerely to keep prices of
essentials within the reach
of mass people and has
already achieved some
success.

He hoped that the busi-
ness leaders would also play
vital role from their respec-
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tive position to check the
price-hike and inspire other
businessmen to remain
committed towards the
society besides making
profits. .

“We will turn the country
into a happy and prosperous
one through united efforts,”
Zillur Rahman said.

DCCI President Zafar
Osman expressed his satis-
faction as the government
declared financial stimulus
package to face the global
economic recession.

He underscored the need
for national consensus on
national issues to achieve
the government's goal to
make the country a middle-
income one by2021.

Osman hoped that as
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guardian of the state the
Presidentwould play his role
in this regard.

Senior DCCI Vice
President Shekil Chowdhury
sought the President’s coop-
eration in turning the DCCI-
run business institute into a
full-fledged institute under
the National University for
creating more skilled and
knowledgeable entrepre-
neurs.

Secretary of the
President's Office
Mohammad Shafiul Alam,
Military Secretary to the
President Brigadier General
Md Ehtesham Ul Haque and

President's Press
Secretary Abdul Awal
Howlader were present
during the meeting.
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President Zillur Rahman poses with a delegation from Dhaka Chamber of Commerce and Industry (DCCI) who met him at

Bangabhaban in Dhaka yesterday.

NBR to bring
more sectors
under direct tax

UNB, Dhaka
The National Board of
Revenue (NBR) is going to
bring more sectors under
the direct tax net as the gov-
ernment apprehends less
revenue from import duty in
the comingdays.

According to NBR
sources, the next fiscal year
would be a tough one for the
government to collect reve-
nue from import duties as
the prices of different mate-
rials are showing down-
trend.

Finance Minister AMA
Mubhithin arecentvisitatthe
NBR hinted that the revenue
target for fiscal 2009-10 year
would not be less than Tk
60,000 crore.

He also said that the
government is planning to
expand the net of direct tax
as the revenue collection
from import duties is
decreasing day by day.

The government target
for the fiscal year 2008-09
was Tk 22,5336 crore for
import duty, VAT (import
level) and supplementary
duty (import level), but the
collection stood at Tk 14,567
crore as on April 26 with only
8.35 percent of growth.

The revenue generation
from imports will have to
suffer more as the World
Trade Organization (WTO) 1s
heading towards a duty-free
world.

The finance minister
during his visit at the NBR
had emphasised on improv-
ing the collection from
direct tax.

Military Engineer Services

Government of the People's Republic of Bangladesh

GE (Army) Savar Cantt.
Invitation for Tenders
No. 6000/ T/AdvI67/E-6 ¢ Date: 21 April 2009
1. Ministry/Division Ministry of Defence.
2 ‘Military Engineer Services (Army).
3. Procuring entity name GE (Army) Savar.
4 Procuring entity district. Dhaka.
5. | Type ofinviting tender works Maint works. Gl
6. | Procurement method Open Tendering Method (OTM).
7. | Budget and source of fund Govemment of Bangladesh.
8. Project/programme _code 3/1931/0100/4936.
9 Project/programme name As per Sl No. 16.
10. | Selling of tenders 04 May 2009,
11. Last selling date of tenders Up to 06 May 2009 on 1400hrs.
12 Last date and time for submission | Up to 07 May 2009 at 12.00hrs.
of tender
13. ?anlje and time for opening of | Up to 07 May 2009 at 12.30hrs.
ender
14. | Name & address of the offices GE (Ammy) Savar Cantt. 4
15. Descnption of works Location | Tender Praceof [ Remarks
secunty tender
amount document
(refundable) (non-
refundable)
a) . | RepairMaint of premix carpeting road Savar 100.00
infront of 3 Sig Bn office and Bidg No | Cantt.
| E-13 ('E' type) Qtr at Savar Cantt.
v b) | RepairMaint of premix carpefing road | Savar 100.00
infront of Bidg No. MAP-45 SM BK, | Cantt.
__| CH/DH of 3 Sig Bn at Savar Cantt.
¢) | Repaw/Mamt of premix carpeting road | Savar 100.00
infront of 6 Engr's Bn Quarter Guard Cant.
and Bidg No MAP-30 SM BK, CH/DH
at Savar Cantt.
| d) | RepairMaint of premix carpeting road | Savar 100.00
infront of Bidg No UP-61, 62, 70, 66 | Cantt
and west side of 69 OR's Qtr of
Senaneer area at Savar Cantt.
e) | RepairMaint of premix carpeting road Savar 100.00
from main gate towards office Bidg Cantt.
| No. 23 of SSD at Savar Cantt.
f) | RepairMaint of premix carpeting road | Savar 100.00
from 19 EBR office towards Sappar Cantt.
road, infront of Magazine 'D' of 19
EBR area at Savar Cantt.
g) | RepairMaint of premix campeting road | Savar 100.00
south side and infront of GOC's Office Cantt.
for 9 Div HQ at Savar Cantt. 3
h) | RepairMaint of premix carpeting road | Savar 100.00
infront of Bidg. No DP-95 (JCO's Qtr) Cantt.
for Senapally area at Savar Cantt.
1) | RepaivMaint of premix carpeting road | Savar : 100.00
infront of Bidg. No DP-85 (OR's Qtr) & Cantt.
DP-83 (Followers Qtr) for Senapally
area and out gate of 9 Arty Bde at
Sava Cantt. !
J) | Repai’Maint of premix carpeling road | Savar 100.00
infront of Bidg. No DP-83 & 94 (OR's | Cantt.
Qtr) for Senapally area at Savar
Cantt
K) | @8 Supply and Installation of Savar 150.00
1xGeyser for CMH Medical Labour Cantt.
: ‘ Ward Bidg No. 132 at Savar Cantt.
_ (90 Litre capacity)
b) Supply and installation of
1xsumbersible pump with Motor 4 HP
440 Volts 3 phase for central school-
02 at Savar Cantt.
{) | Repairreplacement of  spare | Savar 100.00
distribution Transformer 3 phase 50 Cantt.
Hz at Sub-Station No-06 (Engineer
area) at Savar Cantt.
m) | Changing Transformer oil changing | Savar 100.00
for dnstrinution out dooe Transformer Cantt.
250 KVA 11/0.415 KV 3 phase at
sub-station No. 06 (Engineer area) at
| Savar Cantt.
n) | Repairfpainting of pole from sub- Savar 100.00
station No.0O1 up to Sta HQ, DGFI, | Cantt.
Cantt Board School, Senapally,
Senaneer, Gazirchat MP check post,
9 Fd Arty, 20 Fd Arty, 3 Sig Bn, 6
r Bn, 28 Medium ARTY, ‘e’ type,
= H area at Savar Cantt, -
.| Name of official inviting tender GE (Army) Savar.
.| Designafion of official invifing fender g?_or,
9. | Address of official inviting tenders H%TC&M.
U, inviting tender el: 02- .
1. 8 procuring enfity reserves the right to accept or reject all lenders.
¢ I the date of selling, submission and opening is disturbed under unavoidable circumsiance nexi
Drking day al same time and same place will be applicable for the tendering.
SPR/Army/09/2291
GD-2170 GE (Army) Savar

Asia urged to rethink
growth policies

AP, Bali, Indonesia

Asia's governments must
spend more on social safety

- nets and reduce their reli-

|

ance on export-driven
growth as they grapple with
an economic meltdown that
will keep tens of millions
trapped in poverty, finance

- officials said Sunday.

Japan, meanwhile, said it
will make 6 trillion yen
($60.5 billion) available for
currency swaps, giving

' nations with weaker curren-
. cies access to yen in a fund-
. ing crisis. And finance min-
isters from Southeast Asia
- along with Japan, China and

South Korea agreed to set up
a $120 billion pool of emer-
gency funds.

Faced with the worst
global slump since World

- Warll, manyofAsia's econo-
' mies are in free fall as

demand for their exports --

' long the engine of the

- meeting

region's growth -- evapo-
rates in bigWestern markets.

The Asian Development
Bank, holding its annual
in Bali, Indonesia,
has warned that 61 million
people will remain trapped
in extreme poverty this year

. because of the global slump.
. Thatfi

gure could increase to
nearly 160 million if slow
growth continues next year,
itsaid.

The bank's president,

| Haruhiko Kuroda, said the

collapse in global trade has
‘gathered momentum" as
export markets suffer a

| massive contraction,
|

"This grave situation
- needs more vigorous and
| concerted efforts by all con-
- cerned to bringgrowth in the

region back," he said.

- Some governments in
. Asia -- Japan and China
- among them -- are already
[biasting their economies
- with hundreds of billions of
- dollars in stimulus spend-

ing. But it is too early to say
whether this pump-priming
isworking, while many other
governments in the region
are too poor to fund such
largesse.

"Asian countries must
restructure their economies
and focus more on domestic
demand," Japanese Finance
Minister Kaoru Yosano told
the annual meeting.

“The Asian region needs
to prop up domestic
demand to avoid economic
meltdown,” said Yosano,
also a governor of the ADB,
to which Japan is a major |
donor. |

Boosting Asia’s spending
on social protection - cur-
rently the lowest of any
region as a percentage of |
gross domestic product -isa |
crucial step to take forboost-
ing confidence and reducing |
the human cost of an eco- |
nomic downturn, he said.

In addition to 6 trillion
yen for currency swaps,
Yosano said Japan will help
developing nations to bor-
row money by guaranteeing
$5 billion of yen-
denominated bonds issued
by such countries.

For the $120 billion emer-
gency funding pool, 80 per-
cent will be contributed by
China, South Korea and
Japan. Governments would
be able to borrow from the
fund to cope with a short- |
term funding crunch.

The venue for the May 2-5
meeting, an international
convention center nestled |
amid plush five-star resorts, |
provides a stark contrast to
one of its main talking
points: tackling Asia's |
endemic poverty.

Some hotels hosting
conference delegates have |
nightly rates that are more |
than a poor family in Asia |
earns in one year. More than
900 million in Asia live on
$1.250rlessaday.
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Parvez Saiful Islam, chief operating officer of Rahimafrooz
Distribution Ltd, inaugurates the Dunlop Nobo Borsho Offer in |
Dhaka recently. Under the offer, customers will get one 4L
~ Castrol GTX free with 4 sets of Dunlop PC tyres and two 1L

Castrol GTX with 2 sets of Dunlop PC tyres. This offer is valid
only for a limited period.
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Sadat Hossain Salim, managing director of Rupayan Housing Estate Ltd, speaks on the last day
of a housing fair organised by the real estate company at Sonargaon Hotel in Dhaka yesterday.

Small industries
assured of govt help
to set up ETPs

STAR BUSINESS DESK

The state minister for
environment and forests
has assured smaller indus-
tries of government's
financial support to set up
effluent treatment plants
(ETP).

“We have to ensure waste
management, but we can-
not damage the industry
producing any item that
somehow endanger envi-
ronment, Mostafizur
Rahman told a discussion,
organised by the
Bangladesh Chamber of
Industries (BCI) in Dhaka on
Saturday, according to a
pressrelease,

The government is con-
sidering introducing poly-
thene shopping bags
banned by BNP-Jamaat
government, Rahman said,
making an assurance that
this shopping bag will be
thicker.

He also said removal of
the micron limitation for the
packaging industry is now
under consideration.

The BCI leaders
demanded that the govern-

environment to set up new
industries without harass-
ment

“We want an environ-
ment-friendly industry
policy, but the government
regulates us in the name of
protecting environment. We
want the government tobe a
supportive authority, rather
than being a  regulator,”
said BCI President Shahedul
[slam Helal.

The industrial sector
trade body also demanded a
special budgetary allocation
of Tk5000 crore for the ETPs
to be set in industries, as
small and medium indus-
tries have no capacity to do
so by investing at least Tk
50-60 lakh.

Regulatory Reforms
Commission Member M A
Rouf Chowdhury, Director
General of the Department
of Environment Md Nojibur
Rahman, " ¥FBGCC]
Environment Committee
Chairman Shafiqur Rahman
and President of the
Bangladesh Plastic Goods
Manufacturers and
Exporters Associlation
Jashim Uddin also took part
at the discussion, chaired by

ment relax rules relating to

the BCI chief.

Asian
currencies
mainly up
against dollar

AFP, Hong Kong

Asian currencies ended the
week mainly up against the
dollar, but the Japanese yen
fell on a raft of gloomy data
highlighting the difficulties
faced by the world's second
largest economy.

The Japanese currency
fell to 99.08 to the dollar in
New York late Friday, from
97.13 aweekago.

The Chinese yuan closed
at 6.8230 to the dollar
Thursday, compared with
6.8273 to the dollar the week
before.

The Hong Kong unit
ended at 7.751, unchanged
from a week earlier.

The Indonesian rupiah
ended at 10,630 to the dollar,
up from 10,805 the week
before.

The Singapore dollar was
at 1.4747 Singapore dollars
from 1.4960 the week before.

The South Korean Won
strengthened against the
dollar to close at 1,282.00
won, up sharply from
1,343.20 aweek earlier.

The Thai baht closed
Thursday at 35.25-36 baht to
one dollar compared to last
Friday'sclose 0f35.37-38.
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