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Seminar stresses intensive research
on hybrid farmi

STAR BUSINESS REPORT

The government should look and
learn from local farmers to know
whether they want to go for the
hybrid seed variety instead of fol-

lowing 'prescriptions’ from donor
agencies, said the president of

Bangladesh Economic Association
yesterday.

“The local farmers know exactly
which seeds are more productive
and do less damage to the environ-
ment. So the government should
take advice from farmers and
researchers,” said Qazi
Kholiquzzaman Ahmad.

“The donor agencies that con-
tribute less than two percent to our
GDP have always prescribe the
hybrid variety, with no consider-
ation for the local climate,” he said.
"The government needs to pinpoint
problems in different sectors and
formulate policies regarding agri-
culture and food on the basis of local
need.”

Ahmad was speaking at a pre-
budget discussion on "Demand
Priorities on Agriculture, Food
Security and Public Services”,
organised by SUPRO, a
nongovernmental organisation that
campaigns for good governance, at
the National Press Club in Dhaka.

“Hybrid seeds enhance produc-
tion, but at the same time some
hybrid seeds cause environmental
degradation like a decline in soll
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Qazi Kholiquzzaman Ahmad, president of the Bangladesh Economic
Association, speaks at a pre-budget discussion on "Demand Priorities on
Agriculture, Food Security and Public Services", organised by SUPRO at
the National Press Club in Dhaka yesterday.

fertility and destruction of other
local variety of seeds,” he said. “So it
is best we follow our own instincts
and knowledge, rather than that of
thedonors.”

He said the government should
carry out intensive research on
hybrid farming practices and formu-
late policies accordingly, which
would take into consideration the
type of land, crop variety and irriga-
tion.

“Hybrid cultivation would bene-

fit us with a higher production of
food grains that would help ensure
food security,” said Ahmad. “At the
same time, the government needs
to prioritise the use of locally pro-
duced hybrid seeds that are pro-
duced by our farmers and
researchers.”

The economist also pointed out
that government subsidy on the
procurement of food grains,
including rice and paddy, often
does not benefit the farmers, as

practices
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most middlemen unduly absorb
the benefits.

“The government should ensure
transparency in food procurement,
so that no middleman or syndicate
can take advantage by depriving
farmers or creating an artificial crisis
inmarket,” he said.

“The government should form
monitoring committees in every
upazila to oversee food procure-
ment," added Ahmad.

In his keynote paper, Lawrence
Beshra, research director of SUPRO,
said people from all segments of the
country, including farmers, indus-
trial labour, women and indigenous
people, should participate in the
budget formulation process, to
ensure good governance.

He said the government should
increase budgetary allocations for
the agricultural sector and ensure
access to better seeds, fertilizer,
electricity and diesel for the farmers,
to ensure food security.

“The government also needs to
implement the Land Reforms Act of
1984 and ensure that agricultural
lands are not used for industrial
purposes, home building or market
places,” said Beshra.

He also urged the government to
ensure sustainable power crisis
solutions.

M Farashuddin Ahmed, former
governor of Bangladesh Bank, and
Abdul Awal, chairman of Supro, were
also presentat the discussion.

Data show upbeat sign
for US factory sector

STAFF CORRESPONDENT, Sylhet

Petroleum dealers call
off strike in Sylhet

issues would be further

The US factory sector
slumped in April for a 15th
straight month but the pace
of decline was less severe
than expected, new data
showed Friday in another
upbeat sign for the reces-
sion-hiteconomy.

The Institute of Supply
Management said its index
of the manufacturing sector,
also known as the purchas-
ing managers (PMI) index,
rose to 40.1 percent from
36.3 percent in March -- the
highest reading since
September and the fourth
straight uptick.

It was however still below
the 50 percent level that
separates expansion and
contraction. Most analysts
had expected the April figure
ataround 38.4 percent.

"Thedecline in the manu-
facturing sector continues to
moderate,” said Norbert

Ore, head of the ISM manu-
facturing business survey
committee.

After six consecutive
months below the 40-
percent mark, the PMI
“shows a significant
improvement,” he said.

But Ore added that while
this was a "big step forward,”
there was “still a large gap
that must be closed before
manufacturing begins to
growonce again.”

A PMI In excess of 41.2
percent, over a period of
time, generally indicates an
expansion of the overall
economy.

The institute's index that
captures new orders was
among the best performers
in April -- at 47.2 percent
from 41.2 percent in March.
It has now more than dou-
bled fromits December low.

The production index
was up to40.4 from 36.4.

The headline ISM should

hit the 44 mark by June or
July, according to forecast by
[an Shepherdson, chief US
economist for High
Frequency Economics.
"That's immensely signif-
icant, because 44 is consis-
tent with stable GDP (gross
domestic product),” he said.

'So far, the signal is one of

slower contraction.”

The government esti-
mated earlier this week that
the GDP contracted by a
massive 6.1 percent in the
first quarter of 2009, worse
than the 4.7 percent annual-
ized decline expected by
private economists and only
marginally better than the
6.3 percent fourth-quarter
slide.

"Let's face it, the manu-
facturing sector is still in the
tank and it has a long way to
go before the good times will
roll,” said Joel Naroff, chief
economist at Naroff
EconomicAdvisors.
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Petroleum dealers in the
Sylhet region yesterday
resumed lifting petrol, diesel
and octane from the
Rupantarita Prakritik Gas
Company Limited (RPGCL)
plant at Golapganj in Sylhet
after four days of a strike.

The Sylhet Division
Petroleum Dealers
Association, Tank Lorry
Owners Association and
CNG Filling Station Owners
Association called off their
strike after a meeting with
Education Minister Nurul
Islam Nahid, who pledged to
take steps to meet the
organisations' demands.

The dealers have been
pressing a four-point
demand, including with-
drawal of the government's
decision to supply LPG (lique-
fied petroleum gas) in bulk
from RPGCL to Jamuna Space
Track, aprivate company.

At the meeting at the
Sylhet Circuit House, the
minister said the authorities

decided to stop the bulk LPG
supply to Jamuna Space
Track, which had taken 100

discussed and settled at a
meeting between petroleum
dealers and the prime minis-
ter's adviser for energy and
other high officials on May6.

Petrol, diesel and octane
worth Tk 4 crore were stock-
piled at RPGCL after the
petroleum dealers in the
region went on strike on
April 28.

The state-run LPG bot-
tling plant at Golapganj in
Sylhet had remained closed
due to the stockpiling of
unsold LPG cylinders.

"Unless the stock is
cleared, we cannot resume
bottling,” said an official of
the company yesterday.

Petroleum dealers lost
incentives as the private com-
paniesreduced theirratesto Tk
700 per cylinder. But the prices
of a cylinder supplied by
Bangladesh Petroleum
Corporationare Tk 860.

Sylhet Division Petroleum
Dealers Association
President Mohsinur Rashid
told The Daily Star: "The
education minister assured
us of suspending LPG supply

BSOA

Dilip Barua, industries minister, speaks at a meeting with a delegation from Bangladesh
Supermarket Owners Association at the minister's office in Dhaka on Wednesday. The associ-
ation demanded immediate issuance of a circular announcing supermarket as a service

industry.

Digital
lifestyle
fair next
month

STAR BUSINESS REPORT

A digital lifestyle fair is going
to be held on June 26-28 in
the capital.

The three-day exposition
aims to promote digital
products and services to
help build a digital
Bangladesh, Gmaks, an
event management firm,
told a press conference at
the National Press Club
yesterday.

As many as 60 compa-
nies, including telecom, IT,
ISP, website design and
hosting, software and hard-
ware firms, will take part in
the fair to be held at
Bangladesh-China
Friendship Conference
Centre.

The fair will remain open |

to visitors from 10:00am to
8:00pm everyday.

On the sidelines of the
fair, seminars and work-
shops on various digital
topics will also be organ-
ised. :

Quiz contest and game-
show will also be arranged
to woo and entertain college
and university-level stu-
dents. There will be no
entrance tickets forstudents
wearing school uniform.

Gmaks Chief Executive
Officer Abdullah M Taher
and other high officials of

Asian finance
ministers plan
joint rescue funds

AFP, Bangkok

Regional finance ministers
metyesterday on the sidelines
of the Asian Development
Bank gathering to formally
announce the setting up of
joint funds to beat the global
economic crisis.

Ministers from the 10-
member Association of
Southeast Asian Nations plus
key partners China, Japan
and South Korea, are to meet
May 2-3 on the Indonesian
island of Bali, said Somchai
Sajjapongse from Thailand's
fiscal policy office.

"On May 2 there's going
to be a meeting of deputy
finance ministers and on
May 3 the ASEAN + 3 finance
ministers will meet,"”

Somchaitold AFP.

The meeting would for-
mally announce the estab-
lishment of a regional emer-
gency fund, he said.

The "Chiang Mai
U o ciadd WA IR B~ e g R
Multilateralisation” is an
expansion of the Chiang Mai
Initiative -- a bilateral cur-
rency swap scheme set up
after the 1997-1998 Asian
financial crisis.

Under the new scheme,
the swaps will be multilat-
eral, making it easier for
countries under stress to
borrow emergency funds.

“Since the last meeting
the ministers have agreed on
the main elements of (it) and
expect to have a conclusion
atthe Balimeeting," he said.
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SIGNING CEREMONY
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Mohammad Abdullah, deputy managing director of IFIC
Bank Ltd, and Sayeeful Islam, managing director of SSL
Wireless, exchange documents after signing a deal in Dhaka
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