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Asian markets mixed

positions tolimitlosses," Nikko Cordial Westpac lost 1.30 percent to 18.95
senior strategist Tsuyoshi Kawata told and Commonwealth sank 0.17 percent

AFP, Hong Kong

Japanese stocks rose Fridny on confi-
dence that the world economy may be
easing out of a massive slump, while
Sydney edged lower at the beginning of
along May Day weekend.

Tokyo added 1.69 percent despite
the government revealing unemploy-
ment had jumped to a near four-year
high of 4.8 percent while core con-
sumer prices fell for the first time in 18
months.

It also came after ailing US car giant
Chrysler filed for Chapter 11 bank-
ruptcy protection, giving it tume 1o
reorganise its business and try (o
become profitable again, under the
supervision of the courts.

TOKYO: Up 1.69 percent. The
Nikkei-225 index gained 149.11 points
10 8,977.37.

"Some players are unwinding sell

Dow Jones Newswires.

10 35.05,

Hopes of a recovery in the Chinese JAKARTA: Up 0.40 percent. The
economy boosted trading houses, Jakarta Composite Index gained 6.82
shippers and steel makers. ltochu rose  pointsto 1,729.58.

9.9 percent to 578 yen and Nippon Steel Financial-related stocks led the rise

added 5.5 percentto 348 yen.

amid hopes that easing inflation would

Canon rose 6.1 percent to 3,130 yen  trigger the central bank to cut interest

after hiking its profit forecast.

rates next week, dealers said.

SYDNEY: Down 0.29 percent. The Annual inflation eased to 7.31 per-

S&P/ASX 200 dropped 10.9 points
3,769.6,
The market was pushed down

to cent in April from 7.92 percent in
March.

as WELLINGTON: Down 0.75 percent.

investors sold overvalued resources The NZX-50 index fell 20.67 points to

stocks.

2,719.92,

BHP Billiton was off 0.81 percent to StephenWright at ASB Securities put
33 dollars and Rio Tinto was down 0.39 the decline down to profit-taking,

percentto64.18.

following four days of gains in the key

Macquarie has been in a trading halt  index.
at 33.48 dollars since Thursday amid Telecom fell 19 cents to 2.63 dollars,
rumours it is to announce a capital with the company due to report its

raising.

third-quarter result next week.

dividends for 2008.

Weekly Market Highlights | Weekly Tumover Leaders

Oil edges higher

AFP, London
Oil prices rose Friday, revers-
ing earlier losses as bargain
hunters snapped up crude in
thin trading ahead of the
weekend and amid public
holidays in much of Europe.
Traders meanwhile
tracked the outlook for
energy demand and the
latest developments on the
deadly swine flu outbreak.

PRIME FINANCE AND INVESTMENT Brent North Sea crude for
Md Aminul Hague, chairman of Prime Finance and Investment Ltd, speaks at the company's | delivery in June added 83

13th annual general meeting in Dhaka on Wednesday. The meeting approved 40 percent stock | centsto51.63 dollarsabarrel

O CE NI

in London afternoon trade.

Weekly Capital Gamersl Losers

Mohammad A Moyeen, chairman of LankaBangla Finance
Ltd, inaugurates the company's branch in Sylhet recently.

April 26-30, 2009
International Markets:
The international markets continued to remain mlalﬂa
this week. Concerns about the Swine flu contributed to an
increase in risk aversion and weighed on investor senti-
ment. The Mexican peso fell 3 pct versus the dollar, and hit
a 3-week low after reports of the outbreak surfaced. The
WSJ report on Bank of America and Citigroup further
comributedto the strengthoftheyenandthed +ollar,
which tend to rise in times of risk aversion. By the end of
the week the dollar fell broadly, hitting a three week low |
against a basket of currencies as speculation the global

Wall Street faces stress
on bank tests

week with results of "stress eamnings,” hesaid.

ahead toward recovery from place now.”

cast," says Barclays Capital weeks.

"One of the regularities of March.

AFP, New York the business cycle is that
csnsnssnasnssssnsersssnnessnnnnne ANANCIal markets improve
A resurgent Wall Street faces  before the economy, as inves-
a challenge in the coming tors look ahead to improving

tests” of the banking system “This market improve-
and unemployment data mentin turnhelps the econ-
expected to reveal more omy to recover by lowering
massive job losses. borrowing costs for busi-

But despite bleak news nesses and bolstering confi-
expected, some analysts say dence. This positive feed-
investors are looking further back loop appears to be in

the deep recession. The main indexes

"Economic growth resumed their upward trend
appears set to turn into in the past week, as the
positive territory near mid- broad market rose for the
year, in line with our fore- seventh of the past eight

economist Dean Maki, argu- The Dow Jones Industrial
.ing that the downward spiral Average climbed 1.68 per-
in financial markets and centfortheweekto8,212.41,
economy appears to be andhassurgedastunning25
ending. percent since lows in early

- Weekly News Highlights from Trade Servers

economic downturn is slowing continued to raise
demand for riskier assets. The euro climbed along with
high-yielders as investors looked beyond a weak headline
reading of US growth and focused on signs the economy
may soon pick up, an outlook suggested by the Federal
Reserve in its policy statement on Wednesday. This kept
intact a broad, ongoing improvement in market senti-
ment and risk demand, which analysts said would con-
tinue so long as economic data does not significantly alter
the view that the global economy is starting to show signs
of recovery. Concerns about the spread of swine flu waned
on the view that the disease thus far would have limited
economic impact, and a report of an imminent bank-

ruptcy filing by Chrysler did little to stifle the risk ralky
with analysts saying that markets have already priced in
the JS automaker’s failure.

Local Market FX:

The USD remained steady against the BDT throughout §
the week. The market was active and there was ample
liquidiry.

Local Money Market:

The call money rate was stable and traded in the 0.25-0.50
range. Excess liquidity was the primary cause of such low
rates.

This memorandum is issued by Standard Chartered
Bank and is based on or derived from information gener-
ally available to the public from sources believed to be
reliable, While all reasonable care has been taken in its
preparation no responsibility or liability is accepted for
errors of fact orany opinion expressed herein.
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