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Hasina asks knit makers
to scope out new markets

STAR BUSINESS REPORT 3

Prime Minister Sheikh
Hasina yesterday asked
business leaders to explore
new markets for Bangladesh
knitwear goods in Middle
Eastern and African coun-
tries besides Western
nations.

Explaining her recent
visit to Saudi Arabia, Hasina
said the countries such as
UAE, Bahrain, Jordan and
some African countries
could be the new destina-
tions for Bangladesh knit-
wear, BSS reports.

Hasina expressed her
views in a meeting with a 26-
member delegation of
Bangladesh Knitwear
Manufacturers and Exporters
Association (BKMEA) at the
Prime Minister's Office.
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Prime Minister Sheikh Hasina receives a crest from Bangladesh Knitwear Manufacturers &
Exporters Association (BKMEA) President Fazlul Hoque as a BKMEA delegation met the pre-
mier at her office in Dhaka yesterday.

The prime minister said
her government always
encourages the develop-
ment of industries, trade
and commerce, as country’s
economic progress could
notbe ensured withoutit.

The knitwear makers
yesterday demanded that
the government give 10
percent financial assistance
to the sector against export
performance to make it
more competitive in times of
global recession.

The association presi-
dent, Fazlul Hoque, who led
the delegation to the meet-

ing said Bangladesh scores
third in global knitwear
exports, as the sector regis-
tered a 52.02 percent rise in
exports in the first three
months of the current fiscal
year.

“But growth declined to
4.73 percent in the October-
December period and fur-
ther down to 2.56 percent in
February due to the reces-
sion,” Hoque said.

Bangladesh earned
$3.804 billion from exports
against the $6.584 billion
target for the July-January
period of the current fiscal

year, registering 26.17 per-
cent growth.

The total export earnings
from the knitwear sector
were $5.533 billion last fiscal
year, the meeting was told.

The issuance of utilisa-
tion declaration from
BKMEA shows that knitwear
exports would experience a
15 percent decline in the
three months from April,
compared with the same
period of the last fiscal year,
Hoque told the meeting.

The BKMEA also
demanded bank loan
rescheduling and cuts In

bank interest rates for knit-
wear makers as some pro-
duction units have already
been closed and some facto-
ries are running at marginal
profit due to the recession.

At the meeting, Hoque
urged Hasina to approve the
plots in Dhaka and
Narayanganj to construct
offices for BKMEA. :

The knitwear makers also
urged the government to
help establish a 'knit village'
and support infrastructure
development in the BSCIC
industrial plots in
Narayanganj.

HSBC gives young entrepreneur awards
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The Hongkong and Shanghai Banking
Corporation (HSBC) Ltd in Bangladesh
organised yesterday a prize distribu-
tion ceremony for the winners of the
Young Entrepreneurs Award (YEA)
2008-09'.

The award was launched for stu-
dents in Hong Kong nine years ago to
encourage them in entrepreneurship
with a specific focus on nurturing their
innovation and creativity.

Finance Minister AMA Muhith as
the chief guest inaugurated the cere-
mony, while Chief Executive Officer of
HSBC Bangladesh Sanjay Prakash and
Head of Marketing and
Communications of the bank
Mustafizur RKhan, among others, were
present.

The programme is getting an
increasing response each year with the
students participating from Malaysia,
Thailand, the Philippines, Hong Kong
and Bangladesh, the bank said.

For the local competition, HSBC
staff visited different universities of
Bangladesh and invited students’

teams to submit their business ideas
for the competition.

The gold award of HSBC YEA '09
went toViva LaVida, a team of students
from the Institute of Business
Administration (IBA) at Dhaka
University, for their project titled
Waterwise, a solution to the severe
water crisis in the capital by containing
rainwater to supply clean and drinking
water for everyday use for domestic
and commercial purposes.

EXIP™rom IBA clinched the silver
award for their project to produce and
market alternative oral saline and food
products using cassava, a type of flour
made from the thick roots of a tropical
plant.

The bronze award went to The
Spartans Bangladesh, a group from the
Business Studies Departmentat Dhaka
University, for their project styled
Waste Converter that produces petro-
leum and biogas from degradable
organic municipal wastes.

The finance minister said he wanted
to see at least one of the projects to
come to reality. If young entrepreneurs
getpropersupportand guidelines, they

can give birth to viable business pro-
jects, headded.

"HSBC is proud to provide students
with access to a regional competition
that allows them to showcase their
innovation and creativity,” said Sanjay
Prakash.

In addition, HSBC will offer the
winning teams a weeklong study tour
to Hong Kong, where the gold award
winners will compete with the best of
each region for a grand prize of
HK$100,000.

Over 215 teams from all over
Bangladesh sent their ideas for the
competition, where judges selected the
best 34 for the second round. The HSBC
arranged special workshops and
trainings for these 34 groups to help
them turn ideas into detailed business
cases.

Seven teams were chosen for the
final round. After a final grooming by
HSBC experts, three were selected as
the winners on the basis of the merit of
the business proposals, in-depth
understanding of business concepts,
commercial viability, innovation and
presentation skills.

Office of the Superintendent
Ceniral Police Hospital
Rajarbagh, Dhaka

Government of the People's
Republic of Bangladesh

Local Re-Tender Notice

Sealed tenders are hereby invited rom the manufacturersisuppliersiocal agents in thex
official pad for the purchase of the following items for Central Police Hospital, Rajarbagh,

l

1 Mmestry Devisson Ministry of Home Affairs.

2 Agency Central Police Hospital, Rajarbagh, Dhaka.

3 Procuring enly | Superintendent, Central Police Hospital, Rajarbagh,
name Dhaka,

4 Procuring enlity code Not used at present.

S Procunng ensly | Dhaka

Tender 10 procure Automaled-Biochemistry Analyzer
with PC, Soltware, Mondor, Printer, Glass Distillaton
Plant, Appropriate on-fine UPS and Start-up-kits.

22/ PH)2008-2009

270409

Open tendering method (OTM).

Mollah Md Nurul Islam, secretary general of Bangladesh
Insurance Association (BIA), and Khadija Abdullah, chief
executive officer of Malaysian Insurance Institute (Mll), pose
after signing a memorandum of understanding (MoU) in
Dhaka on Wednesday. Under the MoU, MII will assist BIA to
develop its human resources to produce qualified officers for

the country's insurance industry. Hamizan Bin Hashim, acting
high commissioner of Malaysia, is also seen.

Revenue budget (GOB).

29704718

130509

12.00 noon 1405/09

12.30pm 1405109

15 Name & address of the office(s)

18

Shown at Si Ne.

19 Si

Cuantty

Prics of
tender

Tender Complet

1 1

T 200/

20 | Name of oficial invitng ender | Dr Khandaker ATM Farhad Hossain

21 | Ossignation of official iwiting
tender

Superirsendent

2 Address of offical Inviting
lender

Superintendent, Central Polics Hospital,
Rajarbagh, Ohala.

The procuring entity reserves the fight 1o accep! of reject the lander,

Tk 1,000 AKTEL bonus
talk-time on reactivation

STAR BUSINESS DESK
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AKTEL, one of the leading mobile operators in the country,
announced yesterday that its prepaid customers will get
Tk1,000 bonus talk-time on reactivation of an unused con-

In addition, customers will enjoy 88 paisa per minute for
calls to all operators, said a statement.
The bonus talk-time can be used from the second month
of the reactivation -- Tk100 each per month for the next 10
months.
- "Our endeavour is to make mobile communication more
significant by providing new offers to our customers,” said

Jefri Ahmad Tambi, managing director and chief executive
officer of AKTEL.

Seling tender Office of the Superiniendent, Central Police Hospital,
document A , Dhaka.
Recening tender Office of e Superintendent, Central Police Hospdal,
document Raarbagh Dhaka
Opening tender Room No-101, Central Police Hospital, Rajarbagh,
document Dhaka,
16 Place/date/ime of Ofice o the | Dale Time nection.
pre-tander meetng Superiniendent, 030509 11.00am
. Central Polica
Hospital, Rajarbagh,
Dhaka
INFORMATION FOR TENDERER
17__ | Elgitsty of tenderer | As described in lender documsnt

Dr Khandaker ATM Farhad Hossain
Central Police Hospital, Rajarbagh, Dhaka

Superintendent

Phone-8312075 Fax-9342297
DMP-2£81

Jefri Ahmad Tambli (L), managing director and chief executive
officer of AKTEL, speaks to the press at the launch of a new
offer by the mobile operator in Dhaka yesterday,
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Govt may go
harsh on tax
rebate

UNB, Dhaka

The government is likely to
be harsh on the tax rebate
facilities in the budget for
next fiscal year.

National Board of
Revenue (NBR) sources said
they have got the green
signal from the finance
ministry in this regard and
are working accordingly.

As per the existing laws, a
five-year tax holiday is appli-
cable for the industries set
up in Dhaka and Chittagong
divisions (excluding three
hill districts of Chittagong
division), while a 7-year tax
holiday applicable for
industries set up in Khulna,
Sylhet, Barisal and Rajshahi
divisions and the three hill
districts in Chitttagong
division.

Besides, the government
through more than 200 SROs
had also given tax rebates to
certain industries, different
sectors and even in case of
some individual undertak-
ings.

Finance Minister AMA
Muhith during a visit to the
NBR on April 21 was also
critical about the huge num-
ber of taxrebates.

“Tax rebates is a jungle;
there are so many rebates.
This needs to be rationalised
to help boost the govern-
ment's revenue income,” he
said.

The NBR sources said
that after getting the green
signal from the finance
minister they have started
their work to sort out the
sectors and industries from
which tax rebates could be
removed.

Japan's factory
output up for
first time In six
months

----------------------------------------------

Japan reported Thursday its
first increase in factory out-
put in six months, fuelling
hopes that the worst reces-
sion since World War II may
be easing as exports bottom
out.

The world's second-
largest economy entered a
severe slump last year as
consumers around the
world stopped buying
Japan's cars, high-tech
gadgets and other goods, but
analysts say there are signs
that it may be through the
worst.

Factories boosted pro-
duction by 1.6 percent in
March compared with
February, after a plunge of
around one third since
September.

Output is expected to
rebound a further 4.3 per-
cent in April and 6.1 percent
in May, according to manu-
facturers' forecasts.

"The dawn is breaking in
the Japanese economy," said
Naoki Murakami, chief
economist at Monex
Securities. "Production has
hitbottom."

Investors welcomed the
better-than-expected data,
with Tokyo shares soaring
almost 4.0 percent, helped
by strong gains on Wall
Street.

Recession
boosts German
jobless figures

AFP, Berlin
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German unemployment
rose a seasonally adjusted
58,000 in April from March,
the government said on
Thursday, as the recession
put more and more people
out of work in Europe's
biggesteconomy.

The surprisingly large rise
came a day after the govern-
ment predicted that gross
domestic product (GDP)
would contract by six per-
cent in 2009, making it one
of the worst performing
major economies world-
wide.

"April's sharper than
expected increase in
German unemployment
confirms that the recession
is now taking a very heavy
toll on the previously resil-
ient labour market," ana-
lysts at Capital Economics
said.
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Terry towel makers
demand 15pc cash
iIncentive

STAR BUSINESS REPORT

...................................................................................

Terry towel makers yesterday demanded the government
raise cash incentive to 15 percent from the existing five per-
cent to offset losses from global recession.

The leaders of Bangladesh Terry Towel and Linen
Manufacturers and Exporters Association also sought that
the government release arrear incentives from April as the
industryis reeling under recession.

The demands were raised at a press conference at the
National Press Club in the capital,

“We urge the government to earmark an amount of
Tk100crore in the next budget for the terry towel sector,” said
M Anisuzzaman, the association chairman.

He also suggested a government guideline on the release
ofsuch fund 15 days after exports.

Anisuzzaman said the tax at source for terry towel export-
ers should be equalised with the woven and knitwear manu-
facturers.

Terry towel is produced from the by-products of the spin-
ning mills and currently the country is able to meet 95 per-
cent of the raw materials demand for the terry towel manu-
facturers, hesaid.

He said although the government has announced some
policy supports and stimulus packages for different sectors,
it did not give anything for the terry towel sector despite
having bright prospects.

"The government should bring down the bank interest
rate to eight percent for export-oriented apparel sectors like
India and Pakistan," Anisuzzaman said.

The sectoral trade body chief urged the government to
ensure long-term bank loan at three percent interest for
establishing effluent treatment plants (ETPs). "It is not pos-
sible for a small investor to install an ETP at a cost of Tk 2
million," he said.

The press was also informed that the country fetched
US$112.88 million from terry towel exports last fiscal, regis-
tering a 6.5 percent growth. This fiscal's (2008-09) target is
$124 million, Anisuzzaman said.

Alamgir Kabir Ragib Ali

Southeast
Bank's new
chairman,
vice chairman

STAR BUSINESS DESK

Alamgir Kabir and Ragib Ali
have taken over as chairman
and vice chairman of
Southeast Bank Ltd recently,
says a press release.

The bank's Board of
Directors re-elected them at
its 328th meeting on Sunday.

Kabir, a chartered
accountant, has a wide
experience on banking,
auditing, insurance from
both home and abroad. He
worked for the Saudi
Accounting Bureau and the
Securities and Exchange
Commission of Bangladesh.
He was the founder adviser
of Export Import Bank Ltd
from 1993 to 1996.

Ali is the chairman of
Leading University and
Jalalabad Ragib-Rabeya
Medical College, a director
of the daily Financial
Express, the owner of the
daily Sylheter Dak and the
president of Mohamedan
Sporting Club in Sylhet. He is
a former chairman of North
South University and
University of Asia Pacific.
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Mir Nasir Hossain, chairman of Eastern Bank Ltd, speaks at the bank's 17th annual general
meeting in Dhaka on Tuesday. The meeting declared 20 percent stock dividend for 2008.

Ericsson profits slide 30pc

AFP, Stockholm
Ericsson, the world's leading
telecommunications equip-
ment maker, reported a 30-
percent drop in profit
Thursday, weighed down by
its mobile phone unit, but
said the impact of the global
economic downturn was
"limited."

Between January and

March, the company regis-
tered a net profit of 1.8
billion kronor (171 mil-
lions euros, 227 million
dollars), compared to 2.6
billion in the first quarter
of last year.

The numbers beat the
expectations of industry
observers.

In a survey by Dow Jones
Newswires, analysts pre-

dicted Ericsson would
report a net profit closer to
1.65 billion kronor.

Meanwhile, turnover rose
by 12 percent year-on-year
to 49.6 billion kronor from
44 .1 billion kronor.

At 0815 GMT, the price of
Ericsson shares was down by
8.1 percent to 70.90 kronor
in a market down by 0.3
percent.
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