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economy, flu

AFP, Tokyo

The ven was higher in Asian
trade Monday as fears about
the health of US banks and
the spread of a deadly swine
flu virus prompted renewed
demand for safe-haven
dssels.

The dollar slipped to
96.75 yen in Tokyo afternoon
trade from 97.13 in New York
late on Friday. The euro fell
to 1.3175 dollars from 1.3242
and to 127.45 yen from
128.65.

Investors bought the yen
on uncertainty about the
health of the top 19 US banks
that underwent
Washington's "stress tests,"

said Sumitomo Trust and
Banking chief strategist
Saburo Matsumoto.

US authorities Friday
revealed the methodology
behind the tests, which call for
a capital buffer to help banks
withstand a worse-than-
expected 3.3 percent eco-
nomic contraction in 2009.

"While the basic deta'ls of
the tests were released,
remaining issues need to be
cleared up and until we sece
the official results there is
still room for debate,” said
Matsumoto. The results are
expected on May 4.

The greenback was also
weighed down by growing
concern surrounding a new

Yen rises on fears about

strain of swine flu that has
been blamed for scores of
deaths in Mexico and has
spread to the United States
and Canada.

"The outbreak of swine
fluin Mexico is a concerning
development for the global
economy,” said Societe
Generale analyst Patrick
Bennett. "Initial investor

reaction has not surprisingly

been towards risk aversion,”
The market is also hesi-
tant ahead of a slew of fresh
US economic data, while
there are also worries about
the fate of automaker
Chrysler, which US media
have reported may file for
bankruptcy protection.
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Syed Manzur Elahi, chairman of Apex Group, inaugurates a Gallerie Apex outlet at Mirpur in Dhaka

mcentiy Syed Nasim Manzur, managlng director oprex Adelchi Footwear Ltd, is also seen.
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US firms in China
expect benefits in Shipping
Beijing sti
Jing stimulus Chittagong Port
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