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Wall Street upbeat

AFP, New York

Amid growing signs of an easing of the eco-
nomic crisis, Wall Street has managed to
keep a mostly sunny outlook even though a
six-week rally came to a halt.

After a heavy week of earnings reports
prompted some turbulence, the market will
focus on economic news and the outlook for
the auto sector with two of the Big Three
manufacturers on the ropes.

In the week to Friday, the Dow Jones
Industrial Average of blue chips fell 0.68
percent and the Standard & Poor's 500
broad-marketindexdipped 0.39 percent.

This ended a six-week rally that analysts
said had been the bestsince 1938.

The tech-heavy Nasdaq however
extended its gains to a seventh week, rising
1.27 percent to 1,694.29, its best level since
last November.
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Although market's stunning six-week
rally took a breather, analysts say the tone
remains positive amid hopes for an end to
the deep recession and grueling bear mar-
ket.

"Increasingly we are seeing greater num-
bers of economists saying thatimprovement
in the economy will be clearly evident late
this year,” said Gregory Drahuschak at
Janney Montgomery Scott,

"The market will not wait for the data."

Investors have latched on to both corpo-
rate and economic news that, while far from
upbeat, suggests a bottom may be near if not
already here.

Benjamin Reitzes at BMO Capital
Markets said after data showed a 0.6 percent
drop in new home sales that "this is the latest
housing market indicator to show signs of a
potential bottom."

Ali Reza Iftekhar, managing director of Eastern Bank Ltd, speaks at a get-together organised
by the bank for its women entrepreneur clients in Dhaka recently.
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Dollar trades
lower

AYP, New York

The dollar traded mainly
lower Friday as a brighter
mood on global financial
markets sharpened risk
appetite and limited moves
into safe haven currencies,

Sterling sank however on
news that the British econ-
omy plunged deeper into
recession in the first quarter
0f2009.

At 2100 GMT, the euro
traded up at 1.3242 dollars
from 1.3144 dollars late in
NewYorkon Thursday.

Against the Japanese
currency, the dollar eased to
97.13 yen from 97.95 yen on
Thursday.

With the currencies sen-

sitive to signs of economic | upsasnunissansrenparnasenmmnisneanes - NICHL S SXPRS tests™ on the rebound in riskier assets. The Wall Street Journal
turmoil, Boris Schlossberg at oil prices 1umped above 51 bﬂl:kiﬂgs}'ﬂﬂm- reported that US banks will be briefed by regulators as
Global Forex Trading said dollars on Friday, as a flag- This stress test is adding early as Friday on how they performed in the tests before
the dollar fell on better- | BN8 dollar and rising stock  stress to the market place | | \ho results are made public later. Some ‘estimates of
than-anticipated reports on | Markets offset concerns addingtosafeharborbuying | | .o likely losses that were used in the stress tests were
new US home sales and | @bout weak demand arising in precious metals and oil,” i d. th aner said

durable manufactured | from the global economic Flynnadded. ol :: exp:ecte e Nl :

goods orders. downturn. Others noted that a drop ROCAIMRIAEFI . BDT th ¢

The dollar has been seen New York's main futures inthe US dollar is making oil The USD remained steady Nl e ERen
as a safe haven from market | contract, light sweet crude for more expensive in dollar the week. The market was active and there was ample
turbulence, so the improved | June, gained 1.93 dollars to terms, liquidity.
data hurt the greenback. closeat51.55dollars perbarrel. Mike Fitzpatrick at MF | | LocalMoneyMarket:

Durable order fell 0.8 Brent North Sea crude for Global said news that China is The call money rate was stable and traded in the 0.25-
percent amid expectations | delivery in June advanced boosting its gold reserves, 1.00 range. Excess liquidity was the primary cause of
for a 1.5 percent drop but | 1.56 dollars to settle at 51.67 presumablyin place of green- such low rates.

Schlossberg said a key mea- | dollarsabarrel. backs, pushed down the US This memorandum is issued by Standard Chartered
surement of future activity, Mthough the rise in oil dollarandhelpedliftoil. Bank and is based on or derived from information gener-
capital spending rose for the | surprised some, Phil Flynn "While this is still a rela- ally available to the public from sources believed to be

second consecutive month,
"suggesting of a possible
turnaround in the not too
distant future."

Updates on Advanced Patient Care Management
in Apollo Hﬁ;iﬂill Dhak.a

APOLLO HOSPITALS
Dr Shahabuddin Talukder, consultant (cardiology) of Apollo

Hospitals Dhaka, speaks at a scientific seminar on "updates
on advanced patient care management in Apollo Hospitals
Dhaka," in Sylhet on Thursday, Dr Shagufa Anwar, general

manager for business development, and Dr Nandkumar
Katakdhond, consultant (orthopaedics), are also seen.

Oil prices rebound

AFP, New York results of the US govern-

at Alaron Trading said that
"oil is being bought by some
funds as a safe haven play”
as the market awaited the

tively small portion of their
reserve assets, it may imply
some diversification away
from the dollar,” he said.

“_' 1 ‘;vi'm' ' o 3

..*'_ p ¢
T .::,..--_' J ' ko

: L & g

i "'

-
"_

-

Business

Weekly Currency Roundup

International Markets;

The international markets continued to remain volatile
this week. Uncertainty over ECB policy weighed heavily
on the euro. However improvements in the German ZEW
sentiment indexand eurozone PMI have helped the euro
to rebound. The latest provisional euro zone purchasing
managers' surveys for April showed the indices for both
the services and manufacturing sectors improved much
more than expected, suggesting the region's deep reces-
sion is no longer worsening. The readings were their
highest in six months, but the PMI indices remain well
below the 50 level that divides growth from contraction.
Other currencies viewed as higher risk such as sterling
and the Australian dollar also recovered against the
dollar on Thursday. Sentiment was helped by gains in US
stock futures, while European equities were steady.
Analysts said trade was tentative, however, with ongoing
concerns about the global economy and the upcoming
results of "stress” tests on US banks putting a lid on any

reliable. While all reasonable care has been taken in its
preparation no responsibility or liability is accepted for
errors of fact orany opinion expressed herein.
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