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with The Daily Star. banking sector was that the market is significantly as the market was experi- A total of 2,07,94,998 shares worth
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MSFG wins priority in talks
: ; D €} ® ®
to buy Nikko from Citigroup
Sumitomo Misui Financl SC€ES Crisis begin to unwin car-€n
Group (SMFG) has been
granted preferential negoti-
Et;?gialnm; ugonl‘:i]ikjg AFP, Washington B ' = liquidity support, inject capital into relevance, effectiveness, and legitimacy.”
. ¢ e ciis o earrdcssassdimnany e s ensveshananeshsavkopuns sk sas oy a s naess financial institutions, protect savings and US Treasury Secretary Timothy
ﬁnancmplalumg s;idcgt;zf&;p' World finance officials meeting in depositsand address impaired assets." Geithner, the host of the G7 meeting and
g;;s(;ow thehighestbiﬁ Washington F riday said they expected The current crisis was "the deepest the meeting of the Group of 20 afterward,
of 500 billion yen (5.2 billion o Eobak esnnoglp s begin‘ s and most widespread economic down- reinforced the cautiouslyupbeat tone.
) ¥ dollars) amugge three major un\i-.rm‘dbyy;: ar-end, citing encouraging turn and financial stress witnessed in "We're seeing some encouraging
early signs of recovery.

Japanese commercial banks

decades," the G7 said, saying they "have signs. And on actions and programs
in a tender set by Citigroup,

The Group of Seven major economies initiated, we've seen risk premiums

: acted resolutely to support growth and
said the worst global slump since the

ikkei business daily ? restore confidence in the financial sys- recede and credit spreads come down,

mDNE:vl;said.m e s Grefa. t Depression appeared to be 4 temand the flow of credit." 4 and some improvement in financial

approaching a btﬂ:ttom'but also war_ned ¥ The G7 hailed the contribution of markets. That's very encouraging; we

China bans foreign firms the'ouﬂonk remained highlyuncertain. :g ‘many countries," including China, in need to reinforce that," he fnld a news
a bans gn lilecent data suggest Ehat the pace of “ the fight against the global economic conference after the G7 meeting.

from express mail market decline in our economies has slowed E“ crisis and pledged to work toward Still Geithner, like other officials,

and some signs of stabilization are
emerging,” the G7 finance chiefs said in
astatement after their meeting,

“Economic activity should begin to
recover later this year amid a continued
weak outlook and downside risks persist.”

The G7 -- Britain, Canada, France,
Germany, Italy, Japan and the United
States -- said they were "committed to
act together to restore jobs and growth
and to prevent a crisis of this magnitude
fromoccurringagain.”

Asubsequent meeting of the Group of
20, which includes the G7 and develop-
ing countries such as Brazil, China, India
and Russia, ended withouta statement.

As part of efforts to tackle the crisis, the
G7 said they would continue to provide
and increase resources for the

China's parliament has
revised the nation's postal
law in a move that will ban
foreign delivery companies
from handling domestic
express mail, state press
reported Saturday.

increasing their clout in international
financial institutions.

"Many countries are now playing a
majorrolein the global economy and we
welcome their contribution to the col-
lective international effort to promote

& recovery,” theysaid.

"We welcome China's continued
commitment to move to a more flexible
exchange rate, which should lead to con-
tinued appreciation of the renminbi in
effective terms and help promote more
balanced growth in China and in the
world economy,” the G7 finance minis-
ters and central bank governors said.

The G7 pledged to "work with our
international partners to modernize the
governance of the international financial
institutions in order to enhance their

cautioned againstreading too much into
the "greenshoots" ofrecovery,

'It's too early to say the risks have
receded and it's too early to conclude
that we're beginning to emerge from this
remarkably challenging set of pressures
still working its way through the finan-
cial system," he said.

The G7 meeting, held traditionally
ahead of the IMF and World Bank's meet-
ings over the weekend, reviewed prog-
ress on measures agreed at the G20
London summit earlier this month to
tackle the crisis.

Geithner said that in the longer-term,
more work is needed on financial sector
regulatory reform to ensure there is no
repeat of the crisis, with international insti-
tutionsalsoupgraded and strengthened.
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US Treasury Secretary Timothy Geithner (blue tie), French Finance Minister Christine
Lagard (L) and British Chancellor of the Exchequer Alistair Darling arrive on the steps

of the US Treasury Department for a family photo of the G7 finance ministers and
governors in Washington, DC yesterday.

International Monetary Fund and other
multilateral institutions to ensure they
could help restore global financial stability.

"We will take whatever actions are
necessarytoaccelerate the return to trend
growth (rates) while preservinglong-term
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fiscal sustainability,” the G7 said, appar-
ently referring to concerns that govern-
ments are taking on too much debt to
fund economic stimulus programs.

They also agreed to continue, "as
needed, to restore lending, provide




