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Tax overhaul on cards
to protect industries

Minister says no more EPZ_

UNB, Dhaka

The government has
planned to restructure the
current taxation system to
protect domestic industries
and ensure their expected
growth in the changed
context, instead of handing
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Bangladesh to export

bricks to Tripura
Says IBCCI president

STAR BUSINESS REPORT
Bangladesh will export 40
crore bricks worth Tk 200
crore to Tripura in the north-
eastern province of India,
said the India-Bangladesh
Chamber of Commerce and
India (IBCCI) president
yesterday.

Abdul Matlub Ahmed
said the primary price of
each brick has been fixed at

Bangladesh has an
opportunity to export bricks
worth billions because the
terrains in the Indian region
that do not favour the pro-
duction of bricks, Matlub
said.

The IBCCI chief was
speaking at a press confer-
ence at the Federation of
Bangladesh Chambers of
Commerce and Industry
(FBCCI). He recently led a
business team from IBCCI to

large quantities ol stone
chips and cement from here,

Matlub said he would
inaugurate the "Bangladesh
Market" in Tripura soon as
the Tripura government
recently allocated a piece of
land to construct the build-
INg.

"We target to cross the
billion mark in exporting
goods to India within 2011,
to minimise the trade gap

~ with the neighbouring coun-

New chairman

for Asia Ins :

Yussuf Abdullah Harun
STAR BUSINESS DESK

-------------------------------------------

Asia Insurance Ltd has
recently re-elected two of its
sponsor directors, Yussuf
Abdullah Harun and

out cash stimulus in tem- Tk 5, but the amount may be Tripura to seek more busi- try," he said. At present | Mohammmad ]?ma] Ullah,
porary bailout, Industries more as demand for con- .6 ophortunities with Bangladesh exports goods | as the company's chairman
Minister Dilip Barua said struction materials in the o 4io worth $400 a year to India. and vice chairman respec-

yesterday.
“We must have to protect

native industries and we've
already discussed tax
restructuring which will
hopefully be reflected in
next budget,” he said during
ameetingwith the leaders of
the Federation of
Bangladesh Chambers of
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province is increasing
because of higher economic
growthin India.

“There is immense
potential to export bricks to
the region as the private
sector of the seven-sister
region is thriving rapidly to
keep pace with the high
Indian economic growth,"
Matlub said.

Matlub said Bangladesh
had earlier exported a good
number of bricks to India,
but it was later discontinued
due to some problems.

He said Bangladesh has
immense trade opportunity
in tourism and education, as
the two countries are geo-
graphically close. He said
Tripura is now importing

On the other hand, the
formal export of goods to
Bangladesh from India is
near $3 billion annually.

Matlub urged the govern-
ment to improve road com-
munications at the Akhaura
border in Bangladesh, to
expand tourism and other
business ties between the
two countries.

tively, says a press release.
Harun was a former presi-
dent of Federation of
Bangladesh Chamber of
Commerce and Industry,
chairman of Southeast Bank
Ltd, vice president of Saarc
Chamber of Commerce and
Industry and other vital
capacities in various organi-
sations. He is currently an
adviser of Saarc Chamber of

f%%g;:fh:;?miguﬂw | 1 N Commerce and Industry.
FBCCI President Annisul FBCC . - ] . prclrilf:ia;loi'hthae lii‘fi Pr% Frs

Huq led the delegation, [Industries Minister Dilip Barua speaks as a delegation of the Federation of Bangladesh U n Ited adds 3 Int I ro ute S In Ju Iy

while First Vice President Chambers of Commerce and Industry (FBCCI) led by its President Annisul Hug called on him in Pizza Hut. KFC

Abul gashem Ahmed, Vice phaka yesterday. Additional Secretary of the ministry ABM Khorshed Alam, FBCCI First Vice TN D ks agencyyesterday. (NRBs), recorded a turnover of :

President Abu Alam President Abul Kashem Ahmed and directors were present. : He said that the procure- aboutTk 41 crore in 2008 and Observe

Chowdhury and directors

...........................................

Private carrier United Airways

ment process of MD 83 is at

targets a Tk 140 crore turnover

Earth Day

were present at the meeting, EPZ (export processing create possibilities for waiver of license fee (Tk 5 plans to start operation on the final stage and the aircraft thisyear. | |
where meyrplacedapack&.lge zone) would besetupinthe Bangladesh in many lakh) for operating captive | three newinternationalroutes Will be available in June ready United Airways, which | gyap BusiNESs REPORT
of suggestions for helping /i1y as foreign investors respects as a blessing in  power plant in mills and | innextjuly. to fly. entered the local aviation

businesses.

Barua told the business
leaders that there is no alter-
native to industrialisation
and domestic industries
must be protected for the
sake of labour. “Industry is
the principal and basic
agenda of the incumbent
government,” he said.

He feels that the interest
rates on bank loans should
come down to single digit
for the growth of local
industries. “I've already
made comments in favour
of single-digit bank-loan
interest publicly and it
would be better than stimu-
lus package.”

The minister said no new

become the highest benefi-
ciaries of such industrial
zones.

“We've discussed it with
Prime Minister Sheikh
Hasina the issue and
decided to set up special
economic zones in the coun-
try for better industrialis-
ation,” he said.

Barua said the govern-
ment would formulate a law
for sick industries and
wished a balance in the
'Financial Credit Law’
through bringing necessary
amendmenttoit.

The minister predicts
that the global financial
crisis may prolong over the
next five years, which might

disguise.

He said the government
is highly concentrating on
local market expansion. It
would provide logistic and
financial supports to farm-
ers for ensuring better pro-
ducton.

On the upcoming indus-
trial policy, he said they are
giving priority to three sec-
tors - small, cottage and
light engineering--in the
policy.

The minister said the
government is in favour of
simplifying visa process for

,smooth business dealings

worldwide.
He said the government
has already finalised the

factories, which was illogi-
cal.

He urged all to work
unitedly so that none could
create anarchy in industrial
sector like educational
institutions. “The govern-
ment will not tolerate it if
anybody wants to create
problem in this sector,” he
said.

Earlier, the FBCCI leaders
placed a set of recommen-
dations before the minister,
including immediate steps
for solving power crisis,
decision over sick indus-
tries, decreasing bank-loan
rate, decentralisation of
administration and setting
up more EPZs.
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' takes aim at

Germany

tax havens

AFP, Berlin
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Germany agreed a draft law
Wednesday aimed at crack-

euros (647,000 dollars) annu-

These routes are: Dhaka-
Dubai-Dhaka, Dhaka-
Kathmundu-Dhaka and
Dhaka-Kuala Lumpur-Dhaka.

“We are waiting for our new
170-seater aircraft that is
scheduled to arrive here in
June,” United Airways
Manager (public relations)
Kamrul Islam told the news

United Airways is now
operating on Dhaka-
Kolkata-Dhaka and
Chittagong-Kolkata-
Chittagong routes as their
international routes.

The airlines have two 37-
seater Das-8-100inits fleet.

United Airways, a venture
of non-resident Bangladeshis

market in July 2007, has some
500 shareholders. 95 percent
of them are NRBs living in the
UK.

[t started domestic passen-
ger flights on July 10, 2007. The
airlines entered into the inter-
national arena on September
24, 2008 by launching its
Dhaka-Kolkata flight.

Pizza Hut and Kentucky Fried
Chicken (KFC) are revitalis-
ing their business model to
cope with the challenges of
climate change.

“We all are responsible for
tackling the challenges of
climate change. For that, we
are revitalising our business
model,” said Akku
Chowdhury, executive direc-
torof Transcom Foods Ltd, the
franchisee of Pizza Hut and
KFCin Bangladesh, yesterday.

“At Pizza Hut and KFC, we
are trying to reduce carbon
emissions by procuring a
maximum number of ingre-
dients from local markets,”
hesaid.

“As part of this, we are pro-
curing all KFC chickens from
BRAC poultry,” Chowdhury
told the press while launching
a campaign creating aware-
ness on global warming and
the possibilities of
Bangladesh's being sub-
merged by 2100. Transcom
Foods Ltd observed 'Earth
Day'atKFCin Dhaka.

If food ingredients do not
have to travel far, there is less
carbonreleased from the trucks
that ship those, Chowdhury
said, adding that global warm-

Sadar Road, Mohakhali, Dhaka - 1206
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and businesses parking

Notice is hereby given that the 48th Annual General
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. notadhere to international tax

reporting standards.

The delegates also
expressed their satisfaction
over the plant's latest

Zainuddin, the Indonesian
ambassador to Bangladesh,
was also present.

By order of the Board
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