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Stocks win

STAR BUSINESS REPORT

The Dhaka market opened the week with
solid gains for a fifth day, riding on the shares
of banks and fuel and power companies.

The benchmark index of Dhaka Stock
Exchange, the DSE General Index, rose by
36.8 points, or 1.44 percent, to 2,587.55. The
DSE All Share Price Index also increased by

7.38 points, or 1.29percent, to 2,142 .5,

After a breakthrough on Thursday, banks
returned to the black with almost all of them
gaining,

Among the biggest gainers, IFIC Bank
rose by 149 percent, Trust Bank by 12.3
percentand AB Bank by 10.4 percent.

Shahjalal Bank however had a price
adjustment in its post-record date trading.
Although the bank went down 16 percent
from the previous closing price, the actual
adjustment showed it gained 2.6 percent.

In the [uel and power sector, Titas Gas
gained 2.6 percent and Powergrid 0.97 per-
cent, while Desco lost 0.7 percent and
Summit Power 0.1 percent.

The losers however beat advancers 143 to

solid gains

97. Four securities remained unchanged. A
total of 2,06,12,039 shares worth Tk 477.34
crore traded on the premier bourse.

Titas Gas topped the turnover leaders,
with 8,21,600 shares traded worth Tk 42,78
crore, followed by Beximco, Summit Power,
AB Bank, ACI, BATBC, Aftab Automobiles,
Uttara Bank, Power Grid and S Alam Cold
Rolled Steels. |

Chittagong stocks rose noticeably. The
CSE Selective Categories Index gained

116.36 points, or 2.21 percent, to 5,378.38.
The CSE All Share Price Index increased by
154.07, or 1.9 percent, to 8,253 .86.

A total of 36,61,760 shares worth Tk 61.76
crore changed hands on the Chittagong
Stock Exchange. Of the traded scrips, 66
advanced, 83 declined and five remained
unchanged.

AB Bank topped the turnover leaders on
the port city bourse, with 96,535 shares
worth Tk 6.70 crore traded. The other turn-
over leaders were BATBC, Titas Gas,
Beximco, Trust Bank, Shinepukur Ceramics,
Beximco Synthetics, ACI, Summit Power and
Uttara Bank.
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Abu Nasser Muhammad Abduz Zaher, chairman of Islami Bank Bangladesh, speaks at the
bank's 25th annual general meeting in Dhaka on Friday. He was re-elected chairman of the
bank Iater in the day.
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HK shares set for
choppy week

AFP, Hong Kong

Hong Kong share prices look
setfora choppy ride over the
coming week as upcoming
US economic figures could
dampen the belief that the
global economy has begun
torecover, adealer said.

For the week ending April
17, the Hang Seng Index
closed at 15,601.27, up 7.1
percent over the previous
week.

DBS Vickers sales director
Peter Lai said the market's
recent short-term rallies
were founded on the
misperception that the US
and Chinese economies had
started to heal.

"It is a fictitious phenom-
enon. The investors are over-
optimistic and the market is
over-brought,” he told AFP

"There are still a lot of
troubles in the US -- I don't
think we have reached the
bottomyet," he said.

The state of the US auto
industry remained worrying,
with the survival of
automakers Chrysler and
General Motors -- both
receiving government aid --
being called into question,
Laisaid.

Lai said he believed that
more negative data would be
released by the US on
employment and home
sales in the coming weeks,
prompting over-optimistic
investors to turn cautious.

In a speech in Tokyo, saying he did notwant to create expectations.
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