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Global banking alliance

launched
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Eleven of the world's leading sustain-
able banks have forged a new alliance
tobuild a positive alternative to a global
financial system, now in crisis, says a

press statement.

The banks, which have assets of over
$10 billion and serve over seven million
customers in 20 countries, came
together for the first time at a special
meeting in the Netherlands on March

2-4.
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Founded by BRAC Bank in

Bangladesh, ShoreBank in the US, and
Triodos Bank in the Netherlands, the
alliance members, are senior bankers,
seven of whom are founders of the

institutions themselves.

The "Global Alliance for Banking on
was launched at an event
which included speeches from
Princess Mdxima of the Netherlands, a
former banker and former member of
the United Nations Group on Inclusive
Financial Sectors, and Achim Steiner,
executive director of the United
Nations Environment Programme. The
banks in the alliance range from BRAC
Bank part of the BRAC Group, the
world's largest microfinance institu-
tion to ShoreBank, a community bank
based in Chicago, and Triodos Bank,
Europe's leading sustainable bank.

The new partnership plans to
develop new ways of working, build
organisations better suited to long-

Values”

term sustainable thinking, and new
forms of ownership and economic

cooperation. And,

timing is crucial.

world, and start
solutions for

tors.

crisis, and its profound and lasting
influence, the new alliance believes its

According to Fazle Hasan Abed,
founder and chairperson of Brac, "We
are increasingly dependent on each
other economically, wherever we live in
the world. If we are to tackle the global
problems we face, we are going to need
international action to do it. We believe
these banks have the potential to
change the architecture of the financial

underserved communities and sec-

given the financial

BRAC

Fazle Hasan Abed, founder and chairperson of Brac, poses for photographs with
senior international bankers, who forged a new alliance to build a positive alterna-

tive to the global financial system, in the Netherlands recently.

Brac Bank in Bangladesh has pio-
neered and created access to finance
for the small businesses. This sector,
which has been one of the largest in
terms of employment generation, has

been largely ignored by the main-

delivering lasting
unserved and

stream financial institutions and com-
prises of 62 percent of BRAC Bank's
lending book.

In order to qualify for allilance mem-
bership, each institution has to meet
three criteria, they have to be inde-
pendent and licensed with a focus on
retail customers, possess a minimum
balance sheet of $100 million,
most significantly, they should be
committed to responsible financing
and the triple bottom line of people,

and,

planetand profit.

HSBC tops
brand
ranking
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HSBC has retained its top-

rank on Global Banking 500,
a review of the top financial
services brands in the world
measured by both brand
strength and brand value,
said a statement.
Brand Finance, a UK-
based agency, in association
with The Banker Magazine,
conducted the brand value
SUrvey.
- Theworld's top 500 banks
lost brand value worth
$218.1 billion over the past
year, while HSBC's brand
value fell to $25.4 billion,
although the bank benefited
from a global reach that
helped offset is exposure to
credit crisis, said the global
survey.

World hotel prices slump

AFP, Washington

Hotel prices around the
world fell in the fourth quar-
ter of last year, with the
steepest declines seen in the
United States and Canada, a
survey published Tuesday
showed.

In North America, the
average price paid fora hotel
room was down by 12 per-
cent between October and
December last year com-
pared with the same period
in 2007, a survey by
hotels.com of some 68,000
properties in more than
12,500locations, showed:

In Europe, hotel prices
fell by 10 percent, in the
Caribbean and Latin
America by seven percent,
and in Asia by just two per-
cent

The slump in the hotel

market in the Americas was
blamed on US domestic
demand being sharply
down and a drop in num-
bers of tourists from
Europe, as they "tightened
their travel budgets,” the
survey said.

[n Europe, prices fell as
hoteliers slashed rates to try
to keep occupancy levels up
in the final quarter of last
year.

Asia saw a less brutal
price drop, but it was the
first time quarterly prices
have gone south in the
region since hotels,.com

started its index in January * -

2004.

Most cities around the
world saw prices fall, and
some saw them positively
plummet, illustrating the
hotel industry's sensitivity
to geopolitical and eco-

nomic events, the poll said.

Prices in Mumbai were
down by more than 40 per-
cent, following the terrorist
attacks in the Indian city in
November.

Reykjavik was a close
second, with prices falling 36
percent as the economy of
Iceland collapsed.

Cape Town, Las Vegas and
Manila saw prices fall by
nearly a third, London, New
York, Sydney and Venice by
nearly a quarter, Moscow by
17 percent, and Paris by 10
percent, reflecting the global
economic slump.

But some cities bucked
the trend and saw prices rise.

Sao Paolo had the steep-
est rise, with the price of a
room increasing by nearly a
quarter -- 23 percent -- to
151 dollars on average, the
pollshowed.

Investment
awareness
programme
in Sylhet
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IDLC Finance Ltd (IDLC)
and IDLC Securities Ltd

}mntly organised an 'Inves-

tors' Awareness Programme’

in Sylhet on Tuesday, said a

statement,

IDLC is a joint venture
multi-product financial
institution and IDLC
Securities Ltd is its fully
owned brokerage subsid-
lary.
Mansur Alam, acting
chairman of the Securities
and Exchange Commission
(SEC), and Fakhor Uddin Ali
Ahmed, senior vice presi-
dent of South Asia
Federation of Exchanges
and vice president of
Chittagong Stock Exchange
L.td, were present as chief
guest and guest of honour
respectively.

Alam urged the investors
to learn from the awareness
programmes and take ratio-
nal investment decisions.
He also appreciated the
initiative of IDLC and under-
pinned the necessity of
continuing such
programmes to achieve
long-term market stability.

Anis A Khan, chief execu-
tive officer and managing
director of IDLC, unveiled
IDLC's plan to hold a series
of similar awareness
programmes in the months
to come.

(German sees
low business
confidence

AFP, Frankfurt

German business confi-
dence slipped to its lowest
reading ever in March, the
closely watched Ifo indica-
tor revealed on Wednesday,
falling slightly below market
expectations.

The Ifo index edged down
to 82.1 points from 82.6
points in February. the
Munich-based o msttute |
said, while warning that i
did not see Europe's biggest
economy turning the corner
yet.

Analysts polled by Dow
Jones Newswires had
expected the indicator to
slip to 82.2 points from the
February figure.
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Memo No-TA-118/08-09/1063/CCD

Invitation for Tender

Office of the Executive Engineer

Civil Construction Division

Dhaka WASA, WASA Bhaban (Sth Floor)

98, Kazi Nazrul Islam Avenue
Kawran Bazar, Dhaka-1215

Date-19/03/2009

I 01 | Minstry/Dwvision Local Govemment, Rural Development & Co-operatives.
02 | Agency Dhaka WASA J
| 03 | Procuring entity name Executive Engineer, Civil Construction Division, Dhaka WASA. |
04 | Procuring entty code VA
05 | Procuning entity district N/A I
06 | Invitation for Construction of 3 Nos. 15000 Gallons Capacity Under Ground Waler
Reservorr at Duanpara WASA Compound, Mirpur, Dhaka
07 | Invtabon RetNo TA-118/08-09/1063/CCD.
08 | Date 19/03/2009.
KEY INFORMATION
03 | Procurement method Open tender method
FUNDING INFORMATION
10 | Budgel and source of funds Dhaka WASA revenue budget | |
11 | Development partners (i applicabie) NA
PARTICULAR INFORMATION
12 | Proectprogramme code (# NA
appicate)
13 | Progctprogramme name (# NA
applcable)
14 | Tender package No. NA
15 | Tender package name N/A
16 | Tender publication dale
7 | Tender las! seling date 18/04/2008 (during office hours)
18 | Tender closng date and time 20/04/2009, 12:00 noon.
19 | Tender opening dale and time 20/04/2009, 01:00 pm. !
20 | Name & address of the office(s)
- Seling tender document (principal) 1. Janata Bank Uid, Kawran Bazar Corporate Branch. Dhaka.
- Seling lender document (others) 2. Agrani Bank Lid., WASA Branch, Dhaka.
3. Office of the Chief Accounts Officer, Dhaka WASA, WASA Bhaban
(4th Floor), 98, Kazi Nazrul Islam Avenue, Dhaka-1215
- Receiving tender document | Office of the Execulve Engineer, Civil Construction Division, DWASA,
WASA Bhaban (9th Floor), 98, Kazi Nazrul islam Avenue, Dhaka-1215.
- Opening tender document Office of the Executive Engineer, Civil Construction Division, DWASA.,
WASA Bhaban (9th Floor), 98, Kazi Nazrul Islam Avenue, Dhaka-1215,
21 | Place/datetime of pre-lender meefing | NA
(optional)
INFORMATION FOR TENDERER
22 | Ehgibidy of tenderer As per PPA-06, PPR-08 and tender document.
23 | Bnel description of works Construction of 3 Nos. 15000 Gallons Capacity Under Ground Water
Reservor at Duaripara WASA Compound, Mirpur, Dhaka.
24 | Bnel descriphon of relaled services NA
25 | Pnce of tender document Tk 3,000 (three thousand) only
26 | Lot identdication of lot Location Tendersecunty | Completion time i
No. | amount (TK) weeks/months
26 |1 Construction of 3 Nos. 15000 Duaripara, WASA 1,00,000/- 120 days
Gallons Capactty Under Ground | Compound, Mirpur, -
Water Reservor at Duanpara WASA Dhaka
_1 Compound, Mirpur, Dhaka
PHOCURIHG ENTITY DETAILS
27 _| Name of official nviting tender Mohd. Akhtaruzzaman.
28 | Designation of official mviting lender | Executive Engineer.
29 | Address of official inviting lender Civit Construction Division, Dhaka WASA, WASA Bhaban (9th Floor),

98, Kazi Nazrul Islam Avenue,
Kawran Bazar, Dhaka-1215.

30 | Comtact detais of official inviting

Telephone No 9132951

tenger
31 | The procunng entiy reserves the nght to accept o reject all tenders.
Mohd Akhtaruzzaman
Executive Engineer
WASA-FL- 25009 Cwil Construction Division
GD-1565 Dhaka WASA
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Ehsanul Haque, managing director of Prime Bank Ltd, speaks
at the inauguration ceremony of the bank's nationwide sales
and marketing campaign in Dhaka recently. The bank's sales
executives will visit different commercial and personal

organisations to serve themd

PRIME BANK |
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Dollar sli

AFP, London

The dollar dip};e:'d' on
Wednesday as investors
weighed prospects for a US

. economic recovery in light
- of Washington's plan this

week to cleanse banks of bad

- assets, analysts said.

In early London trade, the
euro rose to 1.3506 dollars
from 1.3469 dollars late in

NewYorkonTuesday.

Against the Japanese
currency, the dollar eased to
97.77 yen from 97.88 yen on
Tuesday.

Despite the dollar falling,
losses were limited by pros-
pects of a turnaround in
fortunes for the economy.

"The dollar continues to
be supported as investors
are finally seeing a glimmer
of good news after being

ips

mired in darkness for |
months," said Ryohei
Muramatsu, manager of
Commerzbank's Group
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Tourism can help ride
out global crisis

Parjatan chief says

STAR BUSINESS REPORT
Tourism can be a great way
to batte the effects of the
global financial meltdown in
Bangladesh, said the chair-
man of Bangladesh Parjatan
Corporation yesterday,

“We can minimise the
negative impacts of the
global recession that has
started. arftecting
Bangladesh economy by
emphasising tourism devel-
opment,” said Shafique
Alam Mehedi.

“Development of the
tourism industry is essen-
tial because the sector
employs nearly one lakh
people. This will help eradi-
cate poverty from the coun-
try,” he added.

He was speaking at a
ceremony to unveil a docu-
mentary film "The Face of

Bengal”, featuring the coun-
try's natural beauty and
treasures, organised by the
Association of Travel Agents
of Bangladesh (ATAB) at its
auditorium in Dhaka.

Alam hoped that the
documentary would attract
more domestic and foreign
tourists here.

MA Mohaimen Saleh,
president of ATAB, said the
tourism sector has great
potential and the arrivals of
domestic and foreign tourists
have increased in recent
years.

“We have several natural
beauty spots like the
Sundarbans, the largest
mangrove forest in the
world, and the longest
unbroken sea beach Cox's
Bazar. These places need
massive campaigning to lure
tourists,” he said.

“If the documentary is
sent to different Bangladeshi
embassies abroad, it would
help create awareness aboult
the beauty of the country
and attract more tourists,”
he said.

He also suggested the
government develop infra-
structure, including better
communication links and
international standard
hotels and motels, to popu-
larise the tourist spots.

“If the government takes
the necessary steps to
develop tourism, foreign
tourists will flock to the
country in large numbers,”
headded.

Chalermpol Thanchitt,
Thai ambassador to Dhaka,
and Kazi Wahidul Alam,
editor of The Bangladesh
Monitor, were also present at
the ceremony.

FSIBL

AAM Zakaria, managing director of First Security Islami Bank Ltd, inaugurates a branch of the
bank in Bogra on Monday.

Cut in China official spending

AFP, Beijing

China's premier has ordered
officials to cut hospitality
and transportation spend-
ing as an economic slow-
down and stimulus mea-

government
media

sures squeoese
l)llLiHL‘ih, stale
repori cdWednesda

Premier Wen Jiabao also
banned the construction of
any new government office
compounds or other "glitzy"
official projects through 2010,
Xinhuanews agencysaid.

The report said the orders

SATS* G

during a meeting of top
officials on Tuesday.

"Wen said the govern-
ment should take the lead-
ing role in promoting frugal-
ity and should ensure gov-
ernment spending goes
where it is most needed
amid the economic crisis,"

¢ reportsand.

Wen ordered a 10 percent
cut in spending on enter-
taining official guests, itsaid.

He also ordered that
government car purchases
be cut by 15 percent and fuel
budgets by 20 percent and
that spending on meetings,

ceremonies and overseas
travel by officials should also
be curbed.

China's publicisregularly
angered by reports of the
extravagant lifestyles of
corrupt Communist Party
and government officials.

Beijing has stressed
recently that the govern-
ment would rein in
unncessary spending.

In January, state media
reported the government
planned a frugal military
parade to make the 60th
anniversary of communist
rule in October.
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"Whileit'sstill too early to
say that market sentiment is
turning optimistic, there is
mounting anticipation of a
US economic recovery later
this year, followed by the rest
of the world," he said.

US President Barack
Obama on Tuesday described
the dollar as "extraordinarily
strong and rejected a call
from China's top central
bankerforanewinternational
reserve Currency.

Obama said that
although the United States
was "going through a rough
patch,” it enjoyed a "greal
deal of confidence” from
investors.

DBBL

A partial view of shareholders at the extraordinary and annual
general meetings of Dutch-Bangla Bank Ltd (DBBL), held at
Bangladesh-China Friendship Conference Centre in Dhaka on

E Monday. The bank declared a 0.5 bonus share for one existing
_ share of Tk 100 for shareholders for 2008. The bank also
disclosed a 47.9 percent rise in operating profits in 2008 from

- Tk 1,326.24 million in 2007,
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