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Stocks went bearish last week

Weekly Currency Roundup

STAR BUSINESS REPORT passing the previous highest record of  performer in fuel and power, with both
sensaspvansissansasisnasmass e sasnsansanes. 4K 011,98 crore on March 12thisyear. high price appreciation and turnover. Local FX March 15th- March 19th, 2009
In spite of high turnovers, stocks experi- “The high turnover was accompa- The gain in the service and real Market

The USD continued to remain strong against the BDT.

_ _ . st week, s nied by high rices, which meant t t

by continued slide in the prices of bank-  fresh funds were beinginjected intothe  massive increase in the price of Eastern

ing shares, thelifeline of the market. market,” the EPL analysis said. Housing Limited that rose on specula- :;Tfkm loztt:lleam by the end of the week. The market was
The benchmark index of Dhaka Despite the murl;c:] saw aI::. u;}nlrﬁd tive grounds. Mu;;aﬁuk;mw“ampleuqmdim

Stock Exchange, DSE General Index, trend at the onset of the week, it fell in BSRM Steel was the highlight in the

fell 30.34 puinttl.q. or 1.14 percent week-  thenextfour trading days. engineering sector. In insurance, most gwlr:ﬂﬂgh‘}r]?eogme? market was stable this week with ample

on-week to 2,622.77. The DSE All Share ‘Even though the market fell for 4 ofthe companies gained, 7%‘_‘3 ztslf- money rate was steady and settled near

Price Index declined 26.92 points, or consecutive days, this is nothing to be Losers beat the advancers by 158 to lﬁleﬁaﬁﬁm

1.22 percentto 2,179.27. alarmed since turnover figures are 107. Three securities however This week there lot of : ional
The fall in indices can be attribut-  giving positive signals. However some remained unchanged. e e Aft:: “:“; adu:a? R‘:’hﬁu‘)’ in the internation

able a certain extent to profit taking shares are becoming extremely over- Total market capitalisation sayin it'wouldbl.; zsgobunuewe e o bl 'by
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analysis of Equity Partners Limited could potentially be dangerous,” the 1,01,316.46crore. : : : it

(EPL), an invvst]mchlhank. EPLanalysis added. On the Chittagong Stock Exchange, b Khan, commerce minister, and Bea ten Tusscher, securities and agency debt in an effective printing of
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ing sector fell sharply once again with  main characteristic. The total turnover dropped by 2.26 percent to 5,207.05 Classic Composite Ltd, a Dutch-Bangla joint venture knit Fed's' balance sheet which hrasﬂlalM dr‘::lﬂx%?n;lpns?min
the prices in this sector going down increased by 36.19 percent to Tk points. The CSE All Share Price Index | 9arment factory, in Gazipur on Wednesday. the: Bast afx mORHE. stuld 1 :fat y e l'" LY tho
turther. Since bank has the highest 2,889.41 crore. The daily average turn-  also went down 2.26 percent to 8,068.4 €ad 1o oversupply

5% Seeaany A e : " world's main reserve currency. The dollar's cachet as a
market capitalisation in the Dhaka over also rose by 8.95 percent to Tk points. refuge from risk also melted as stock markets cheered the

Stock Exchange, this is another reason  577.88 crore. A total of 3,42,50,845 shares worth :
that can explain the fall in the DGEN Among the sectors that gained Tk 353.33 crore changed hands on the fﬁfgzda;ﬂﬂz ttl?e ;iesu::ti:]ant:*(::ngﬂg,inUlSE}.‘I::rasg:li;:
over the week,” the EPL analysis said. noticeably were pharmaceuticals, fuel portcity bourse. since t:he 1987 atockgsmarkct cra:h cgm u)trldin]’rl the
On Thursday, the last trading day of and power, service, real estate and Of the traded issues, 66 advanced, dollar's woes. The dollarindex, a auéeuf itspoerformgiance
the week, the single day turnover stood  insurance, 126 declined and eight remained against a baﬁj“_.t of major cungn,ﬁes had a 3p,_.rum slide
at all time high at Tk 647.97 crore, sur- Summit Power was the outstanding unchanged. on Wednesday its biggest one-day d’rup in at[;east a quar-
el ; ter of a century. The euro eased as investors booked prof-
S TR Oll down itsafteritjumped 3.8 percent on Wednesday for its biggest
E il ANNUAL SALES CONFERENCE 2009 Be? _ | one-day rise since its launch in 1999. Daily technical
o) o0 RS AFP, Singapore charts show that the euro now faces resistance at $1.3635.
¥ Venue: 1alalabad Gas Auditorturn, Sythet TN B | «sunnersynindshnunans bnsinabsposttrsaretneand Above that lies the 200-day moving average near $1.3900.

Oil prices eased in Asian
trade Friday but stayed
around 51 dollars a barrel
after a dramatic US central

B erisn
bank move to infuse one .L,,m 7"

The Fed is not alone in conducting large-scale buying of
government debt. The Bank of England is buying 75 bil-
lion sterling of gilts and the Bank of Japan on Wednesday
announced it would increase its purchases of Japanese
government debt.

This memorandum is issued by Standard Chartered
Bankandis based on or derived from information generally

\V SQUARE TOILETRIES LTD.

trillion dollars into the | [Rea
financial system. i
New York's main futures

.
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: _ CITYCELL | | available to the public from sources believed to be reliable.
) i f{?:‘fifeﬂlﬁ-e llslill: iwfi?t fgﬂlgg Michael Seymour, chief executive officer of Citycell,inaugu- | | while all reasnn];ble care has been taken in its preparation
SQUARE TOILETRIES | .. .\ o o H}s d Dlrm'a barre] | Ta1es the first Zoom Point, a one-stop customer care solu- | | no responsibility or liability is accepted for errors of fact or

Anjan Chowdhury, managing director of Square Toiletries Ltd, among others, is seen at the after climbing 3.47 dollars in | tion centre featuring the company's high-speed internet | | anyopinion expressed herein.

company's Sales and Distributors' Conference 2009 in Sylhet yesterday. US trade Thursday. service Zoom, in Chittagong recently. -Standard Chartered Bank
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