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Stocks hold steady

Star Business Report percentto 16,27,65,899,
Stocks traded steady last week after the end
of a two-day bloody mutiny by disgruntled
border guards at Bangladesh Rifles
Headquarters in Dhaka.

The benchmark index of Dhaka Stock
Exchange, DSE General Index, rose 4.24
points, or 0.16 percent, week-on-week to
2,575.20. The DSE All Share Price Index
gained 2.36 points, or 0.11 percent, to
2,146.65.

The revolt came to anend on February 26,
thanks to the government's negotiations.

“From that day, public life started coming
back to normal, which had a positive impact
on last week's opening day trade,” Equity
Partners Limited, an investment bank, said
inan analysis.

Last Sunday, all the sectors, including
banks, gained but the major gainer was
general insurance and Z category shares.

On the second trading day, the market
lurched into the reddish area due to a price
adjustment of Dutch-Bangla Bank after its
50 percent stock dividend declaration for
2008,

The market went down 33 points in which
the price adjustment of Dutch-Bangla Bank
accounted for about 26 points, which means
the market was largely unchanged.

In the next two days, the market went
down 41 points mainly due to profit-taking
in general insurance and mutual funds and
investments reshuffling.

On Thursday, the last trading day, the
market rose as the banking sector and
general insurance recorded significant
gains.

The total and daily average turnover
however declined by 2.05 percent to Tk
1,844.13 crore and Tk 368.82 crore respec-
tively, but share transactions rose by 3.34
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Advancers beat the losers by 158 to 107,
Six securities however remained

Total market capitalisation increased by
0.2percenttoTk1,00,135.89 crore.

Shinepukur Ceramics topped the turn-
over leaders with 1,08,46,400 traded shares
worth Tk 119.05 crore, which was 6.46 per-
cent of the total turnover.

The week's other turnover leaders were
Summit Power, Beximco Pharma, AIMS 1st
Mutual Fund, S Alam Cold Rolled Steels,
Beximco, Summit Alliance Port, Uttara Bank,
Grameen Mutual Fund One: Scheme Two

Approval of the much-talked-about 'book
building' by the stock market regulator was a

week.

The Securities and Exchange
Commission on Thursday approved the
bookbuilding, a widely practised price fixing
mechanism for initial public offerings.

Capital market analysts see this a move
to encourage private-sector entrepre-
neurs to list their companies on bourses at

The DSE's plan to take non-performing
Z-category companies off the bourse was
another major development last week. The
prime bourse also decided not to place Z
shares on the list of DSE's top gainers any-
more, even if some of them end up as top

On the Chittagong Stock Exchange, the CSE
Selective Categories Index slid 0.09 percent to
5098.02 points. The CSE All Share Price Index
alsoshed0.17 percentto 7927.02 points.

A total of 3,28,06,193 shares worth Tk
247.61 crore changed hands on the port city

Of the 205 traded issues, 86 advanced, 115
declined and four remained unchanged.

Oil recovers
after US jobs
report

AFP, London

Oil prices recovered slightly
on Friday as traders brushed
aside news of massive job
losses in the United States,
the world's biggest energy
consuming nation.

New York's main futures
contract, light sweet crude
for delivery in April, won
1.05 dollars to 44.66 dollars a
barrel.

Brent North Sea crude for
delivery in April rose 46
centsto 44.10 dollars a barrel
in London.

Prices aimed higher as
data showing that the
American economy had
shed 651,000 jobs in
February was in line with
most forecasts.

Unemployment shot up
to 8.1 percent, a 25-year
high and slightly above the
market forecast of 7.9 per-
cent.

The US Labour
Department also revised
heavily upward its esti-
mates for losses for the
previous two months --
655,000 in January from
598,000, and 681,000 in
December from 577,000.
The figures showed
December's losses as the
worst on record since
October 1949, officials
said.

MAST HEAD
Akhil Chandra Bhowmik, general manager (marketing) of
Asiatic Laboratories Ltd, and Nasar Yousuf, national corpo-
rate sales manager of Banglalink, exchange documents after
signing an agreement recently. Under the deal, Asiatic

Laboratories will enjoy special tariff and value added services
from the mobile operator.

APOLLO HOSPITALS

Apolio Hospitals Dhaka has recently signed a corporate agree-
ment with BRAC Bank to provide priority corporate benefits and
medical services to the bank employees. Shahjahan Majumder,

acting CEO of Apollo, and Khwaja Shahriar, head of corporate
banking of BRAC Bank, signed the deal.
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DUTCH-BANGLA BANK
Dutch-Bangla Bank Managing Director Md Yeasin Ali
addresses the inauguration of a daylong workshop on
‘Schedule Bank Statements (SBS)-2, 3 & Credit Information

Bureau (CIB) Reporting' in Dhaka yesterday. The bank organ-

ised the workshop for designated officers in branch level.
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Weekly Currency Roundup
March 1st-March 5th, 2009
Local FX Market
This week, the market was active and US dollar was stable
against the Bangladesh taka. The market was mostly
liquid this week.
Money Market
Overnight money market was stable this week with ample
liquidity. The call money rate was steady and settled near
7.5-8.50 percent range.
International Markets:
This week the dollar continued to strengthen against the
JPY and the euro. The euro gained back some of its earlier
losses in the week however the euro softened on Thursday
as investors awaited a policy decision by the European
Central Bank, which is widely expected to cut interest
rates to shore up the ailing euro zone economy. The Bank
of England will also meet to set monetary policy, where
the focus is on the extent of new steps to boost the mone-
tary base, or so-called quantitative easing. The dollar
retained its broad strength, rising against a basket of cur-
rencies, as underlying worries about financial institutions
and a global recession persist despite a rebound in share
prices from multi-year lows hit earlier in the week. The
dollar rose 1o a fresh four-month high against the yen as
investors were concerned about a deteriorating economy
and deepening political uncertainty in Japan. The ECB is
widely expected to cut interest rates to an all-time low of
1.5 percent from 2 percent on Thursday and slash its 2009
and 2010 economic forecasts to reflect the rapid pace of
deterioration in the euro zone. Traders are looking for
hints of more rate cuts, as well as the prospect of uncon-
ventional measures. The BoE is expected to cut interest
rates by half a point to arecord low of 0.5 percent. The BoE
has asked mission from the UK government to embark on
quantitative easing by purchasing gilts and other com-
mercial assets using new money -- a measure expected to
be approved later in the day. The dollar index was up 0.3
percent at 88.721, hovering near three-year highs.
Government data on Thursday showed Japanese firms'
capital spending tumbled 17.3 percent in October-
December from the same period a year earlier, pointing to
a downward revision of gross domestic product for the
quarter negt week.
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Weekly Market Highlights

Weekly Tumover Leaders

Weekly Capital Gainers/Losers

Weekly News Highlights from Trade Servers
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