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No deal with India that
hurts country's interest

Reiterates commerce minister
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Commerce Minister Faruk
Khan vyesterday reiterated
that the government would
not sign any agreement with
India that goes against the
country's interest.

“This is, you know, a
democratic government and
so far everything has been
done in a transparent man-
ner. Nothing will be done
keeping people in the dark,”
he told a delegation from the
Dutch Bangla Chamber of
Commerce and Industry
(DBCCI) at his office.

Khan informed the dele-
gation that either in June or
July they would discuss
various features of the Indo-
Bangla Trade Agreement,
which saw a three-year
expansion recently, as a
‘whole package'.

Replying to a query, he
said they would discuss the
export-import policy within
this month to simplify it.

“We'll look into it so that
the importers can import
drug without prior permis-
sion from Livestock
Department,” he said when
a delegation member raised

A delegation from the Dutch Bangla Chamber of Commerce and Industry, led by its President
Rakesh Mohan, meets Commerce Minister Faruk Khan at his office in Dhaka yesterday.

the problems in having
double permission for drug
Imports.

He said the government
would take all necessary
steps so that the impact of
global financial crisis in
Bangladesh could be kept at
the minimum level.

“A taskforce in this regard
will be formed this month in
a bid to keep Bangladesh
away from the fallout of the
global financial crisis,” he
told the delegation led by
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Rakesh Mohan, the cham-
ber's president.

Referring to the ailing
power and gas sectors, the
commerce minister said the
government is sincere about
improving gas and power
situation but it will take
time. “The government will
soon go for gas exploration
from newwells,” he added.

He assured the delegation
of simplifying visa proce-
dure for the businesspeople
and all-out government
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cooperation to them saying:
“The government is really
business-friendly.”

The meeting was
attended, among others, by
DBCCI Vice President
Hassan Khaled and Joint
Secretary General Sarafat
Chowdhury.

Earlier, the minister had a
meeting with the leaders of
Leather Goods, Footwear
Manufacturers and
Exporters Assoclation at his
office.

Green Delta Ins
gets new DMD
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Ti Green Delta
' Insurance
| Co Ltd has
appointed

lNoazesh
Choudhury

| as the com-
pany's deputy managing
director, according to a press
release.

Prior to this new appoint-
ment, he wasthefinanece and
management consultant of
Shell International UK

Choudhury, an MBA from
London Business School, is
also a full member of
Chartered Institute of
Management Accountants,
UK and a fellow member of
Association of Chartered
Certified Accountants, UK
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World stocks mostly rally
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Global stock markets mostly
rebounded Monday on the
back of a report that the US
government was poised to
take a 25-40 percent stake in
troubled banking giant
Ciugroup.

Equities had plunged
before the weekend as
investors fretted over the
struggling financial sec-
tor and a spreading eco-
nomic downturn, ana-
lysts said.

Hong Kong jumped 3.8
percent higher on Monday,
tracking a rally on the
Shanghai bourse, dealers
said.

And nearing the half-way
stage in Europe, Frankfurt

was up 1.09 percent, Paris
1.01 percent and London
0.25 percent.

On the downside, Tokyo
sank to a near four-month
low as the failure of a
Japanese money-lender and
the poor health of US banks
depressed sentiment.

‘It looked as though
markets would begin this
week in the red but senti-
ment turned quickly follow-
ing apressreport thatthe US
government could take a
stake of as much as 10 per-
cent m Ciugroup,” said
Calyon analyst Mitul
Kotecha.

The Wall Street
Journal, citing unnamed
people familiar with the
situation, said US

Presigdent Barack
Obama's administration
was in talks that could
boost its Citigroup hold-
ing from 7.8 percent in
return for fresh capital.

London shares were also
lifted by weekend reports
that Royal Bank of Scotland
(RBS) would axe 20,000 jobs
worldwide and sell off vari-
ous assets this Thursday
when it is due to post a
record 28-billion-pound
loss for 2008
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City IT Computer
Fair begins
Thursday

UUNB, Dhaka

The 8th City I'T' Computer
Fair - with the slogan 'I'T
leads the flow of change' -
will begin Thursday at the
BCS Computer City in
Agargaon.

Commerce Minister
Faruk Khan will inaugurate
the nine-day fair,

A total of 156 business
establishments will take part
in the fair that will remain
open daily from 10am to
/pm.

The entry-fee for the fair
iIsTk 10 per person, butentry
will be free for school stu-
dents and the disabled.

Organisers said the last
year's Computer City I'T Fair
had a turnover of more than
Tk 100crore.

Premier Bank
gets new MD
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Premier Bank Limited has
recently appointed M Shah
Alam Sarwar as the bank's
managing director, says a
pressrelease.

Prior to joining Premier
Bank, he was the acting
managing director of United
Commercial Bank.

Sarwar, an MBA from
Victory University, Australia,
1s the founding member of
World Literature Centre and
founder general secretary of
University Debating Society,

' Dhaka University.
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Language stating tax
laws to be simplified

NBR chief tells lawyers
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NBR Chairman Muhammad Abdul Mazid exchanges views

in Dhaka yesterday.
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with a delegation from Bangladesh Tax Lawyers Association
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The National Board of Revenue (NBR) will form a committee
to simplify the language stating the tax laws, in the greater

interestof the mass.

“The present government's manifesto stated that it
would take steps to simplify the language used in laws. As a
result, the NBR is going to take steps to simplify the tax laws
for the benelfit of the regular people,” said NBR Chairman

Muhammad Abdul Mazid.

Mazid was exchanging views with the leaders of the
Bangladesh Tax Lawyers Association in Dhaka yesterday.

"So we will formn a committee, comprising of NBR offi-
cials, taxpayers and tax lawyers, to modify the tax law lan-

guage, " hesaid.

The NBR chief said he will also undertake measures to
bring transparency in the tax payment system. Around 51
percent of the tax-identification numbers (TIN) are claimed

to be fake.

At the discussion, Golam Sarwar, president of the
Bangladesh Tax Lawyers Association, said the government
should amend some clauses in the tax laws, so that people

can easily understand those.

Kashem Ahmad, vice president of the Federation of
Bangladesh Chamber of Commerce and Industry, said NBR
officials, taxpayers, and tax lawyers have a bad impression
among each other. To bring about positive changes, the

three sides have to cooperate with each other.

Tax lawyers from across the country were present at the
discussion. Sobhan Khan, a taxlawyer from Rajshahi, said in

addition to lawyers, the NBR has to take the responsibility to
educate people about paying income taxes.

The sooner the hassles over income taxes are reduced,
revenuc income will increase, said senior advocate Rezaur

Rabhman
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| ankan trade
deficit widens

by 60.6pc

ANN/THE ISLAND

The trade deficit widened by
15.1 per cent to USS 367.9
million in December 2008
compared with December
2007, while the cumulative
trade deficit for 2008
increased by 60.6 per cent to
USS 5.8 billion as against
USS 3.6 billion in 2007.

The overall current
account is in deficit raising
concerns that there is a
foreign exchange crisis.

However, there is opti-
mism in the central bank
that the overall current
account, which is in deficit,
will be restored to a surplus
of about US$ 450 million
during the year.

The central bank said in
its monthly statement that
gross official reserves as at
end December 2008 stood at
USS 1.7 billion, enough to
finance import bills for
about two and a half
months.

The bank said exports
declined by 19.1 while
imports declined by 9.7 per
cent in December 2008 (as
against December 2007).

Overall export earnings
for 2008 increased by 6.5 per
cent to USS$ 8.1 billion and
imports recorded a 24 per
centincrease during the year
to US$ 14 billion, as against
2007.

The country is facing a
foreign exchange crisis,
which Deputy Finance
Minister Dr Sarath
Amunugama confirmed at a
seminar last week when he
said, "There is a foreign
exchange problem we can-
notgetoutfrom.”

Worker remittances have
buoyed the overall current
account, which has been in
surplus since January 2008.

The central bank pub-
lished the current account
balance throughout the year
when it released the external
sector performance indica-
tors for each month (which
gave the trade account bal-
ance) and the size of the
gross official reserves as
well

Telephone Shilpa Sangstha Limited

Tongi, Gazipur, Bangladesh

Tel: 880-2-9814747. Fax: 880-2-9812700
Web Site: www.tss.com.bd. E-mail: mdtss @btcl.net.bd

Expression of Interest (Eol) for Joint Collaboration/

Partnership with TSS

Proposal for invitation from interested investors for submitting offer of joint collaboration/partnership

with Telephone Shilpa Sangstha (TSS) Limited.

1. Background:

Telephone Shilpa Sangstha (TSS) Ltd. is a government owned company established in the year 1973
with under a joint venture agreement between the Govemment of Bangladesh and M/S Siemens AG,

Naval ‘Headquarters > West Germany.
Banani, Dhaka-1213 2. Highlights:
13 WEIIA T e
SPECIAL SA , uthorised capital Tk. 120.00 million.
FETY WARNING freita 99 a9 Paid up capital Tk. 86.824 million.
Bangladesh Navy will carry out live firing at Chittagong Outer | TN AL @ 4TS A Rt Firers Tmi’ Sl R Sy LA,
Anchorage from the ‘Coastal Defence Battery (CDB) at Naval ! | '@/ svo ATE MG, TSI h
| (Shares held by the MoPT in favour
;:ﬂademy, Patenga on Thursday, 26 February 2009, from 8 AM to 4 | {-:—:\ % e p— = of Gowvt. of Bangladesh)
. The firing will be conducted in the area bounded by co-ordinates | ) : Buildin
N A ¢ g area 60,800sft.
A, B‘. C and D and.in line 'E' and 'F' as shown in the sketch (also | ‘\\_‘_—_}J BCIC Tender NOtlce Total floor area (shed hall & others) 1,16,680sft.
mentioned below): 01 . Total land 29.03 acres (Uttara and Tongi)

Chhatak Cement Co. Ltd
Chhatak, Sunamgan.

Invitation for tenders : (a) CCCLPUR/A/258/08-09
Reference No. & date dt. 18-02-09, (b) CCCL/PUR!/
A/261/08-09 dt. 18-02-2009.

Name of organization . .
Machinenes/equipments

About 200 workshop machineries for manufacturing
fabricated parts of telephone exchange equipment. These
can be converted for other productive purposes.

266 (two hundred sixty six).

Officer; 29, Workers/Staffs: 237

Total employees

MAP OF CDB FIRING AREA %

» Wl La il PTON (c) PUR/C/232/08-09 dt. 18- |
. - et | , 02-2009. Board of directors Consists of eight members of which currently six
N 2 , pli 03.  Brief description of : (a) Volute Liner, Frame Plat nominated by the Bangladesh Gowt.
" — T goods Liner. | 3. Expression of Interest (Eol):
| = (b) Rotor Balde. With the approval of Board of Directors, Managing Director, TSS Ltd. is pleased to invite applications
S e (¢) Control  Transformer from interested investors both local/foreign for joint collaboration/partnership/supplier with TSS by
\ :- Ros o el | . Dosing Pumps etc. using its existing infrastructure i.e. land, buildings and manpower in the following field:
Yy i | jc:bse or compietion of ;ldﬁ:ysa‘ﬁ. (b) 90 days & (c) A.  Assembling/manufacturing/marketing/maintenance of the followings:
DS - . Normal |
A i“h'“'"e“ alongwith the offer. . Maintenance Free Battery, Industrial/Exchange Battery, Mobile Battery and Mobile Battery
A T“ESTW lPhOtU’C“pY of a) Charger, Rectifier, etc.
' ‘;‘j . oer?tﬂ?cate* el LR ll. ~ Solar Power Energy System.
gl | sons ¢) VAT registration certificate, IV. Salfely Locking Dem’ce_s (software based) for office/BTS room/other system.
_ | 06 " Price” of | tendar Tk. 400/~ (four hundred) each V. Software based electric/electronic any item related to telecommunication field (Switching, M/W,
CHITTAGONG documents set (For A, B&C). Radio, BTS equipment, etc).
=, 07.  Amount of fender : (a) Tk 45000- (b) Tk VL. Supply of Siemens & NEC brand PABX along with spare parts & software.
4 04 z L :‘_‘ Dr i se.r’unw (eames' 23,5%" {C} Tk 20'm_ DHIY V" ODIICH| F|bre Cab|ES
TENGA POINT = money) VIIl. Prepaid/Post-paid Digital Meters (Electricity, Water & Gas), Switch Gear, Control Panel. etc.
N B T}ame "{5 address of _a) Office of the Controller_ of B. Anytype of iron fabrication/manufacturing works (Pole, Tower, DP/CT Box, etc.)
_ :eid e:)d;c:fﬂemsellmg Accounts, BCIC Head Office, C. Manufacturing/Repair/Maintenance of Railway Carriage, Wagon, Locomotives & related spares.
o 1 " S {StgvSEC%Iktésha E!A.f Dhaka, D.  Alltypes of chip cards that includes SIM cards, credit cards, ATM cards, scralch cards, elc.
s ! cmmréchmaoéﬁe' (S) This required a high class security printing systems.
| g/ Asca ﬁepti gCh?{alak 4. Al interested parties are invited to submit a preliminary proposal preferably from related
Chittagong o : companies both local and foreign. The proposal should include brief information about the
Outer Anchorage e R gﬁ:;?;ag& i oAl lollowing:
) 09  Name & address of : GM (Cc:mm.), Chhatak a)  Company profile of the applicant and all its partners or joint venture associates.
the office(s) receiving Cement Co. Ltd, Chhatak. b) Business proposal with prospects.
I s & opening tenders Sunamgan). ¢)  Sales and markeling strategies.
NOWTH 10 Last date & time for : 15-03-09 at office hours. d) Trade licence, VAT, IT clearance and financial solvency
| 2 All ty f shi oft zf}tmg tenders e) Tentative time frame.
_ pes of ships, craft and aircraft are hereby warned and uments .  Proposal should be submitted to the Managing Di |
: | ‘ ' . ging Director, TSS in duplicate at the latest 22 March.
l reque;tgd tc:hrefra!g from dentenng. plying or any other activities in the g ?ﬂﬂ:mﬁfﬁn ?}f ttg:ge:sm R tzr%OgE?:I WA%O 'h?urs (:Bgngla:'ESh o Thnlaess UE S TRl Uinimiagon o
area during the said period. Danger height for the firing area duri : Inleresied parties are requested to contact for any query by e-mail to
_ ‘ uring the 12, Date & tme for 16-03-09 at 3-15 pm. mdtss @btcl.net.bd/info@ts -2- 2324
’ period will be 20,000 (twenty thousan d) ft : gpenrng bt Bm A s.com.bd or by phone + 880-2-9814747/+880-2-9802324 or by fax +
J pecial instruclions The CCCL  management 6. Al interesled parties may visi | ' S| :
, S _ | | : y visit the web site or physically visit Teleph
| 3 Cooperation of all concerned is solicited in this regard. re_sertves the ngthto rz:\ccc;fatl or before submitting the Expression of Interest (EuII)J. Y T S e S
reject any or all the offers /. Authority reserves the ri ' | tind
S M ik Ay rdson, thereol.y es the nght to accept or reject any or all proposals without assigning any reason
ISP clor
S RéN;\:;;{;Qﬁﬂ Mokt Dot S M Shariful Dulal Managing Director
W p ons Chemist (Purchase) 379 Telephone Shilpa Sangstha Lid
2 GD-1000 For Managing Director ! Tongi, Gazipur, Bangladesh



