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World stock markets dropped
Wednesday, following a steep sell-off
on Wall Street, as investors reacted with
scepticism to the US government's
latest plan to rescue the ailing financial
industry with as much as $2 trillion in
funding.

Nearly ever major market in Asia
retreated, further hurt by new figures
showing China's exports plunged 17.5
percent in January -- the sharpest drop
in more than a decade. European
shares fell in early trade as Credit Suisse
reported a massive quarterly loss far
worse than expectations.

As in the US, investors across Asian
and Europe questioned whether the
revamped bailout program, unveiled
Tuesday by Treasury Secretary Timothy
Geithner, would be enough to absorb
the bad assets saddling bank balance
sheets and free up the credit markets
that govern lending to consumers and

businesses.

Geithner said the plan to get trillions
of dollars in financing flowing through
the world's largest economy was .
urgently needed as part of the govern-
ment's effort to stave off "catastrophic
failure" of institutions. A centrepiece
involves the government teaming with
the private sector to buy up to $1 tril-
lion in souring assets from financial
firms. A separate lending programme
would be expanded to as much as $1
trillion from $200 billion for consumers
and businesses.

However, investors complained
about they what they viewed as alack of
detail. For example, officials were short
on specifics about how exactly the
public-private partnership might
work, analysts said.

[n Hong Kong, the Hang Seng tumbled
341.43 points, or 2.5 percent, to 13,539.21,
while South Korea's Kospi lost 8.69, or 0.7
percent, to 1,190.18. Japanese markets
were closed forapublicholiday.

World stocks fall on scepticism

Elsewhere, benchmarks in Australia
and India fell 0.4 percent and 0.5 per-
cent, respectively.

In mainland China, Shanghai's
main stock measure sank about 0.2
percent in a choppy session after news
of last month's fall in exports, the third
straight month of declines.

The collapse in global demand for
Chinese textiles, toys and other goods
are devastating export-dependent
coastal areas. The figures add to the
threat of more job losses and increase
pressure on Beljing to boost slumping
economic growth.

As trading opened in Europe, stocks
were down moderately after falling
sharply the day before, with
benchmarks in Britain, Germany and
France off by 0.7 percent or less.

The retreat in Asian and European
markets was tame compared to Wall
Street's. U.S. markets plummeted over-
night as investors soured on the finan-
cialrescue.

-

Fi eudes :h,

Mgy AW ageng e Chd) (e

w0

branch managers conference in Narayang

0CK_

entre (Mo} )

- Ty
Syel Anz el Hogue, by seem « Basgs

Batn 0Y T uany ©0%

Oil rises to $38

AP, Singapore
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Oil prices crept above $38 a
barrel Wednesday in Asia as
a new U.S. bank rescue plan
failed to convince investors
in crude and equities that
the government can revive
an ailing financial system.
Light, sweet crude for
March delivery rose 47 cents
(o $38.02 a barrel by late after-

PUBALI BANK
Helal Ahmed Chowdhury, managing director of Pubali Bank Limited, presides over the bank's

anj recently.

noon in Singapore on the New
York Mercantile Exchange.
The contract fell $2.01 over-
nighttosettle at $37.55.
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CITYCELL
Sazzadul Bari, chief executive officer of Monicopharma, and Anand

Rajasingham, head of marketing of Citycell, pose after signing a deal
in Dhaka recently. The telecom operator will provide special voice
and internet services to Monicopharma,

Business

Chittagong Port

Berthing position and performance of vessels as on 11/02/2009
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32nd branch, equipped with online facilities, in Gazipur recently.
AKM Sajedur Rahman, managing director, was also present.

Following is Wednesday's (February 11, 2009) forex statement

by Standard Chartered Bank

Major currency exchange rates Exchange rate of some currencies
PerUSD BODTper
US dollar 69 40 68.40 Currency
Euro 91.08 B6.45 Indi 48 87 119
Pound 102.36 9743 I

Pak rupee 78.98 0.86
Australiandollar  46.81 4324

Lankan rupee 11415 0.59
Japanese yen 0.79 0.75 :
Seids bun 61.36 57 56 Thai baht 35.05 194

. , : iann 361 18.77

Swedishkroner 8,81 799 Malaysianringgt
Canadiandoflar  56.68 54 46 USD forward mleagainstEDT
T o ey
Singaporedollar  47.05 45.18
UAE dirham 19.05 18.47 69.64
Saudi riyal 18.65 18.09 2“ 5374 69.80
Danish kroner 12.42 1148 IM 68.87 7053
Kuwaiti dinar 233.24 23127 6M 69 .50 7186
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Vessels Ready

Arabian Express
Mary Ann Hudson
Dal Hung

Vessels Not Ready.
Rafies Park
Sumsun Pioneer
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Vessels awaiting employment / Instruction

Banglar Moni
Guru Krupa
Golden Mars
Santa Suna-li
Banglar Robi
BangaBura
Volssos Power

Vessels not entering

Sea

Marry Faicon
Ocean

Sumy
Florustone
A Murtaza

Yaker

Baillo

Tanker due

Liha-28

Pacific Turquose
Al Kuwaitiah
Ublocean
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