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Sugar corpn
gets new
chairman

STAR BUSINESS DESK
Apurba Kumar Biswas, an
additional secretary of
¥ Bangladesh government,
has taken over as chairman
of Bangladesh Sugar and
Food Industries Corporation
on Monday, says a press
release.

Prior to this new assign-
ment, he was the commis-
sioner of Government
Transport Pool.

Biswas, an MSS in
Economics from Dhaka
University, joined the
Bangladesh Civil Service
(administration) in 1982. He
obtained MA in
Management and Planning
Policy from Leeds
University, UK, and post
graduation in Development
Economics from Concordia
University, Canada.

Throughout his career, he
served in both administra-
tion and secretariat in differ-
entcapacities.

Britain
, awaits deep
interest rate

cut to fight
recession

-------------------------------------------

The Bank of England was
predicted to cut British
interest rates to an historic
low later Thursday in
response to Britain's first
recessionsince 1991.

Economists forecast that
the British central bank will
slash its key lending rate by
half a percentage point to a
record low of 1.0 percent at
the end of a two-day rate-
setting meet. A decision is
dueat 1200 GMT.

The BoE's so-called
“repo” rate -- at which it
lends cash to commercial
banks -- already stands at a
record low 1.5 percent after
the bank shaved the same
amount offlast month.

Shortly after the BoE

4 decision, at 1245 GMT, the

European Central Bank was
set to keep its key interest
rate at 2.0 percent. However,
analysts predict it will cut in
March to help the deterio-
rating eurozone economy.

British interest rates are
already at the lowest point
since the BoE was estab-
lishedin 1694.

However, since the BoE's
January meeting, official
data has showed that Britain
sank into a painful recession
in the second half of 2008 as
the global financial crisis
battered economies across
the globe.

GP strikes
deal with
Bishsho
Shahitto

Kendro

e STAR BUSINESS DESK
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Grameenphone Ltd, a lead-
ing mobile operator in
Bangladesh, renewed its
strategic partnership agree-
ment with Bishsho Shahitto
Kendro yesterday, says a
press release.

Under the agreement,
Grameenphonewill provide

Tk 27 lakh for two
programmes.

The telecom will donate
Tk 15 lakh for the purchase
of 10,000 books under the
Kendro's enrichment
programme and Tk 12 lakh
for the sponsorship of the
prize giving ceremony of the
programme.

The books will be distrib-
uted among 100 schools in
the 64 districts across the
country.

Grameenphone also
partnered with the organisa-
tion last year and distributed
20,000 books under its
Enrichment Programme.

STAR BUSINESS REPORT
Japan will invest in the manu-
facturingsector here as agood
investment environment has
been created through a fair
and peaceful national elec-
tion, Japanese Ambassador to
Bangladesh Masayuki Inoue
said yesterday:.

“Japanese investors are
interested in investing in
Bangladesh, as there is a
good environment here,”
Inoue,said after he met Food
and Disaster Management

Minister Abdur Razzak at his
ministry.

Japan will also provide
Bangladesh with $30 million
to build food storages in
northern districts to store
food grains for use in times
of natural disasters, says a
press release.

The Japanese diplomat
also assured Bangladesh of
providing Tk 38.49 crore to
build houses for the people
affected by Cyclone Sidr,
Japan had earlier donated Tk
101.69 crore for the same

Japan keen to invest
in manufacturing

purpose.
During the meeting,

Razzak sought Japanese
assistance to increase agri-
culture production and
research.

The ministry's
Additional Secretary AKM
Abdul Awal Majumder,
Japanese International
Cooperation Agency (JICA)
representative Akemi
Youshidi and Japanese
Embassy First Secretary
Nobuko Kayashmia were
also present.

STAR BUSINESS DESK

A Canadian trade delegation
will wvisit Bangladesh from
February 14 to 18 to promote
export of Canadian agricul-
tural products to Bangladesh,
according to astatement.

The delegation will com-
prise of members of the
Ministry of Agriculture of
the Government of
Saskatchewan, the
Saskatchewan Trade and
Export Partnership (STEP),
the Canadian International
Grains Institute (CIGI) and
Pulse Canada.

The delegation is
expected to meet senior
government officials and
members of the Bangladesh
community here. It will also
attend seminars on
Canadian agricultural prod-

ucts in Dhaka and
Chittagong.
Canada is a global leader

in producing and exporting

many agricultural products
including wheat, peas, len-
tils, chickpeas, mustard
seeds and canola.

Saskatchewan has 53
percent of Canada's arable
land and produces approxi-
mately 60 percent of
Canada's wheat and 44
percentof canola.

The Canadian pulse
industry grew dramatically
to 4-5 million tonnes in
recent years from less than
one million tonnes produc-
tion in early 1990s.

Its pulse industry is also
looking for new demand
opportunities with a focus
on pulses’ health, nutrition
and environmental benefits.
Canada exported as much as
Tk 1,000 crore worth foods
and other agricultural prod-
ucts to Bangladesh in the
first eleven months 0f2008.

The purpose of the trade
mission is to allow local
buyers and importers to tie

Canada moves to up
farm product exports
to Bangladesh

with Canadian industry
players who offer high qual-
ity agricultural products and
also provide insight to
Canada's advances in
research and development
in this sector.

STEPis a non-profit, mem-
bership-based organisation
designed to promote the
growth of the Saskatchewan's
export industry. STEP assists
provincial businesses to
realise global marketing
opportunities through spe-
cially tailored services and
programines.

CIGI is dedicated to pro-
moting Canada's field crop
industries in international
and domestic markets
through educational pro-
gramming and technical
actvities.

Pulse Canada is a
national industry associa-
tion that represents growers,
processors and traders of
pulse cropsin that country.
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STAR BUSINESS DESK

Transcom Beverages Ltd
(TBL), the sole franchise for
PepsiCo International, has
been given the “Bottler of the
Year” award at the regional
sales conference at Jaipur in
India.

TBL was selected for its
performance in 2008 in
bottling and marketing its
products: Pepsi, 7up,
Mirinda, Mountain Dew,

i
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Slice, Pepsi Diet and 7up
Light, according to a press
statement released yester-
day.

Sanjeev Chadda, regional
president of PepsiCo,
handed over the award to
Latifur Rahman, chairman
and managing director of
Transcom Group.

This is the second time
TBLhasreceived the award.

Arshad Waliur Rahman,
director, Golam Quddus
Chowdhury, executive direc-
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Transcom Beverages
Bottler of

r——

Representatives of Transcom Beverages and PepsiCo International pose for photographs at a
function at Hotel Le Meridian in Jaipur, India, recently.

tor and CEO, Khurshid Irfan
Chowdhury, general man-
ager of Transcom Beverages;
and Tejinder Khurana, coun-
try manager of PepsiCo,
were also present at a
colourful ceremony at Hotel
Le Meridianin Jaipur.
Tejinder Khurana and
Khurshid Irfan Chowdhury
were also awarded the “Re-
gional Ring of Honour” for
their "outstanding contribu-
tion” in the company's
performance in 2008.
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Local RMG accessories plant
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UNB, Dhaka

Alocal companywill setup a
garments accessories manu-
facturing industry in the
Adamajee Export Processing
Zone.

The company Osman

mjee E

Interlinings Limited will
invest USS 2.2 million for
setting up their plant and
will produce interlining
items, according to a press
release.

It will also create employ-

ment opportunity for 173
Bangladeshi nationals,

BEPZA

Prasant Bhushan Barua, member (investment promotion) of Bepza, and Sayeeful Islam, man-
aging director of Osman Interlinings Limited, sign an agreement at Bepza Complex in Dhaka

on Wednesday. Under the deal, the company will set up a $2.2 million garment accessori
manufacturing unitin Adamjee EPZ | : i

including six foreign nation-
als.

An agreement to this
effect was signed between
the Bangladesh Export
Processing Zones Authority
(Bepza) and the company in
Bepza complex

onWednesday.

./, ————

BGMEA urges
BB to keep
RMG industry
out of money
court purview

STAR BUSINESS REPORT
Leaders of Bangladesh
Garment Manufacturers
and Exporters Association
(BGMEA) yesterday urged
the Bangladesh Bank (BB) to
keep the apparel industry
out of the purview of Money
Loan Court laws.

The leaders led by
BGMEA President Anwar-
Ul-Alam Chowdhury Parvez
demanded this as they
called on BB Deputy
Governor Nazrul Huda at his
office.

Parvez urged the deputy
governor not to apply the
maney court laws in the case
ofapparel industry owners.

He also called upon the
BB official to take some
measures for 270 sick
apparel units as they are
struggling to survive in com-
petition.

German
industrial
orders
plunge

AFP, Berlin

German industrial orders
plunged by 25.1 percent in
2008, data released on
Thursday by the economy
ministry showed.

In December, orders
taken in by the biggest
European economy fell for
the fourth month running,
and by twice as fast as
expected, the datashowed.

"The drop in orders con-
tinues at an unchanged
pace," the minstry said,
before adding that "the pros-
pects for industrial produc-
tion in the coming months is
extremelysubdued.”

The sharp drop was
mainly the result of a drop in
demand from other
eurozone countries.and for
investment goods, or prod-
ucts used to make other
goods.

On a monthly basis,
industrial orders plum-
meted by 6.9 percent in
December, while analysts
polled by Dow Jones
Newswires had predicted a
drop of 3.0 percent.

Industrial orders have
been falling since December
2007, though they posted a
rise in August.

Dow Jones quoted a min-
istry spokeswoman as saying
that the rate of decline in the
past four months "was the
strongest since Germany's
reunification” in 1990.”

Singapore
may have to
tap reserves
again

AFP, Singapore
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Singapore, which has |

announced an unprece-

dented dip into its vast |

national savings, may have
to tap themagainifthe econ-
omy worsens, Finance
Minister Tharman
Shanmugaratnam said
Thursday.

"This is a crisis that will be
long drawn out,"
Shanmugaratnam said in
parliament. "I am raising this
(possibility) not because we
know we are going to do it or
because we are committed to
doing it, but this is realisti-
callytheassessment.”

In his budget speech last
month, Shanmugaratnam
announced a stimulus pack-
age of 20.5 billion Singapore
dollars (13.6 billion US), and
said 4.9 billion of that would
come from the reserves, which
hadneverbeendrawnon.

The minister said during
thatspeech that Singapore is
likely to experience its deep-
estrecessionin more than 40
years -- the type of crisis for
which the reserves were
designed.

On Thursday he told
parliament: "We are seeing
continued momentum in

the economy declining week |

byweek."

Singapore has foreign
exchange reserves worth
hundreds of billions of dol-

lars, including those in one |

of the world's largest sover- i

eignwealth funds.
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Govt to move fast on
consumer rights

Says minister

STAR BUSINESS REPORT

The government will take
immediate steps to
approve and implement
Consumers Rights
Protection Ordinance
2008, Industries Minister
Dilip Barua told a delega-
tion of Consumers
International (CI) yester-
day.

He also assured the
delegation of strengthen-
ing the consumer rights
movement in the country.

Cl is a federal body of
220 consumer rights
organisations across 115
countries.

Indrani Thuraisingham,
CI chief for the Asia Pacific
and Middle East zones, at
the meeting with the min-
ister stressed consumer
safety, standard testing
capability of testing
authorities and the gov-
ernment's involvement in
this regard.

The minister said an
ordinance has recently
been passed to protect
consumers' rights. The
government will place the
ordinance in parliament as
soon as possible, he added.

He told the delegation
that previously people
were not aware of prod-
ucts' standard. As a result,
low quality products were
marketed. “But now people
are more conscious about
the quality, and the pro-

ducers are inscribing the
manufacturing and expiry
dates and the accurate
weight onto the products’
packets,” the minister said.

About consumers'
rights, he said the govern-
ment would keep the issue
in mind while forming
industrial policies.

He said the government
would find ways to provide
funds to the consumer
rights activists.

About standard testing
capacity, the minister told
the delegation that within
2009 Bangladesh would
have high quality labora-
tory facilities, as several
new laboratories have
already been set up.

RSN Sharma, interna-
tional expert in consumer

PHOTO. PID
A delegation of Consumers International calls on Industries
Minister Dilip Barua at his office yesterday.

affairs at United Nations
Industrial Development
Organisation, David
Hollborn, chief technical
adviser to United Nations
Industrial Development
Organisation, KM Mostafa
Anwar, national project
coordinator of Bangladesh
Quality Support
Programme, Azmal
Hossain, director general
of Bangladesh Standards
and Testing Institution, M
Liagquat Ali, chief of
Accreditation Board,
Borhan Ahmed and Quazi
Faruque, president and
general secretary of
Consumers Association of
Bangladesh, were present
atthe meeting.
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