Business

5,000 laptops sold a month

Zoom Laptop Fair 2009 begins

STAR BUSINESS REPORT
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Currently around 5,000 laptops are sold
every month in the country, while the
growth rate of laptop users is
around 8 to 10 percent, said organisers
of a laptop fair that began yesterday in

current
the capital.
At the inaugural

Laptop

country.

“We are going to make IT education
compulsory up to secondary level,
which will help turn the country into a
digital Bangladesh,” said the com-

merce minister.

“To reach this vision we are creating
awareness and making ICT products
and services available,” he said, adding
that the prices of IT products including
desktop and laptop computers should

be reduced further.

Maker Communication is organis-
ing the fair at Bangladesh China
Friendship Conference Centre.

State Minister for Law Qamrul Islam
said the court activities should be mod-
ernised by introducing usage of com-
puter, which would help keep informa-
tion correctly and reduce difficulties.

Mobile phone operator Citycell is
the title sponsor of the exposition,
while Acer, Asus, Hasee and Toshiba are

CO-SPONSOTrS.

Citycell CEO Michael Seymour said:
"After a revolution in voice communi-
cation, we have extended our services
by making internet available for people
through our 'Zoom' wireless internet

service.”

“We see a clear synergy in bringing

ceremony of the
three-dayshow styled "Zoom

Fair 2009', Commerce
Minister Faruk Khan said IT (informa-
tion technology) education will be
made compulsory up to secondary
level in all educational institutes of the

Zoom together with laptops, because a
simple laptop can now be converted
into a portable powerhouse of infor-
mation and communication by simply
connectingit to the worldwide web,” he

added.

he said.

ends tomorrow.

Muhammad Khan, strategic plan-
ner of Maker Communication, said
they are expecting sales of around
1,500 laptops at the fair, while 603
laptops were sold at the last year's fair.

Students and young professionals
are the main target groups of the show,

There are atotal of 10 pavilions and 6
stalls at the fair. The entry fee is Tk 20
per person but students up to the regu-
lar post-graduate level will enjoy free

entry by showing their ID cards.

World famous laptop brands like HE,
Compaq, Dell, Fujitsu, Hasee,
Gigabyte, Asus, Lenovo, Toshiba, Acer,
Great Wall, BenQ and Apple are avail-
able at the fair, which will remain open
from 10am to 9pm.

Participants said they are offering
special discounts from Tk 5,000 to Tk
7,000 on their products at the show.

A part of the money generated from
ticket sales will be donated, while the
remaining will be used to develop a
welfare fund for the ICT journalists of
the country, said the organisers.

Mustafa Zabbar, president of
Bangladesh Computer Samity, was also
presentat the inaugural ceremony.
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Visitors flock to the venue of Zoom Laptop Fair 2009 at Bangladesh China
Friendship Conference Centre in the capital yesterday. The three-day fair

Chinese firms
survey shows
recovery signs

AFP, Shanghai
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China’'s manufacturing
activity showed signs of
recovering in January, data
indicated Wednesday, in a
rare piece of optimistic news
for the world's third-largest
economy.

Some economists said
the data could signal that
China's manufacturers had
overcome the worst of the
economic crisis, with com-
panies exhausting their old
stock and placing new
orders.

"Manufacturing in China
is still contracting, but the
.bottom is now in sight," said
Sherman Chan, an analyst
with Moody's
Economy.com.

The government's pur-
chasing managers' index, or
PMI, rose to 45.3 percent in
January, up from 41.2 per-
cent in December and a
record low of 38.8 percent in
November, the official
Xinhua news agency
reported.

Areading above 50 means
the manufacturing econ-
omy is expanding, while a
reading below 50 indicates
anoverall decline.

"The accelerated rise of
manufacturing PMI
undoubtedly points to a
recovery in China,” Merrill
Lynchsaidinaresearch note.

However, Citigroup econ-
omist Ken Peng cautioned
that talk of a recovery could
be premature.

"Being 'less bad'is not the
same as 'recovery,” Peng
said.

Indeed, January's figure
was the sixth consecutive
month that the PMI was
below50 percent.

And a similar survey by
CLSA Asia-Pacific Markets, a
leading independent bro-
kerage, released on Monday
gave less optimistic results.

The CLSA China
Purchasing Managers Index,
stood at 42.2 in January, up
only slightly from 41.2 in
December.

] Food branches

into potato chips
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Akij Food & Beverage (AFBL)
has entered the potato chips
business in a bid to secure a
slice of about Tk 300 crore
market, driven by the young
generation's consumption.
“It" made of real potato.
We believe consumers will
enjoy every bite of it,” said
AFBL Director Sheikh Jamil
Uddin at a press conference
atHotel Regency yesterday.
AFBL, one of the business
units of Akij Group,
launched O'Potato five
months after it put its
‘Frutika® branded fruit fla-
voured drink on the market.
Akij Group operates in
diversified areas ranging
from tobacco to jute and
textiles. AFBL began its
journey in food processing

in 2006 by investing about Tk
500 crore to set up the fac-
tory with machinery from
Germany.

AFBL popularised its cola
brand 'Mojo among voung
people and sccured a por
tion of the country’'s Tk 900
crore beverage market,
thanks to its aggressive
marketing campaign.

Since its beginning of
operations, the company
recorded more than 80 per-
cent growth in its annual
turnover, hitting over Tk 160
crore in fiscal 2007-08 from
aboutTk90 crore a year ago.

“Itwas an instant success.
We hope to have another
success in the chips seg-
ment,” said the AFBL direc-
for.

Jamil said AFBL would
make its O'Potato by buying

potatoes from Europe. The
chips market is worth about
Tk 300 crore, he said.

“Butgrowth has shrunkin
the wake of a price hike of
essentials.”

Industry insiders said the
potato chips market has
grown in Bangladesh, on the
backof consumption mainly
by children, teenagers. The
'Potato Crackers' brand of
Bombay Sweets led the
market followed by Lays and
Meridian Chips, an Indian
brand.

Jamil claimed that the
chips are processed from
natural potatoes.

Adcom Ltd Managing
Director Geeteara Safiya
Choudhury and AFBL
General Manager (Sales)
Mosarraf Hossain also
present.

Study suggests govt measures
to help gain remittance target

STAR BUSINESS REPORT
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The remittance flow this fiscal year would
reach the target of $10 billion, even though the
recruitment of workers reduces, if the govern-
ment properly takes care of the Bangladeshis
already employed overseas, reveals a research
conducted by the Refugee and Migratory
Movements Research Unit (RMMRU).

The research on Remittance Transfer to
Bangladesh from Malaysia: Constraints and
Prospects was conducted by Professor
Tasneem Siddique on behalf of the
Remittance and Payments Partnership

Project of Bangladesh Bank.

Although retrenchment is taking place in
Malaysia, yet the authorities do not have any
plan to send Bangladeshi workers back to
their country, they want to relocate them, a
seminar, where the research findings were

released, was told yesterday.

The RMMRU organised the seminar at a

hotelin the capital.

A suggestion was also made that the gov-
emment should initiate a negotiation with
the Malaysian authorities for such reloca-

tion of workers.

Presenting the research paper, Tasneem
suggested carrying out a campaign in the
form of road shows in remote areas of
Malaysia providing information on the
formal channels of remittance transfer that
are available in specificlocations.

She also suggested special incentives for
the remittance houses opening branches in

Malaysia.

Tasneem urged the government to form a
task force with the representation from the
central bank, ministries of expatriate wel-
fare and overseas employment, foreign

affairs and finance, Bureau of Manpower

Employment and Training and RMMRU to
materialise the suggestions she has made.
The discussants at the seminar urged the
government to take proactive and necessary
steps to ensure smooth flow of remittance.

Deputy Governor of Bangladesh Bank

Ziaul Hasan Siddiqui spoke as chief guest,

while Executive Director Chowdhury

Mohibul Haque was the special guest at the
seminar, moderated by Executive Director of
RMMRU Prof CR Abrar.
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Textile, garment
machinery
expo starts

Sunday

STAR BUSINESS REPORT
The sixth Dhaka
International Textile and
Garments Exhibition will
begin at Bangladesh-China
Friendship Conference
Centre in the capital on
Sunday to showcase textile
and garment machinery.

The four-day exhibition
will continue until February
11 where around 600 leading
textile and garment machin-
ery producers from 30 coun-
tries will exhibit products at
800 booths.

Bangladesh Textile Mills
Association (BTMA) and ES
Event Management of

| Malaysia have co-organised

the exhibition.

The machinery used in
textile and garments, dye-
ing and finishing and
embroidery and knitting
would be put on display at
the exposition.

Cox's Bazar
swings back
to second
wonder

STAR BUSINESS REPORT

The world’s longest unbro-
ken beach Cox's Bazar was
yesterday promoted to the
second position in the race
for the new seven wonders of
nature.

Earlier, Cox's Bazar
ranked third in "Group G" of
a total of seven categories
under the New7Wonders
Foundation.

The overwhelming sup-
port of the citizens of the
country, including expatri-
ates, helped Cox's Bazar and
the Sundarbans hold on to
the top, Bangladesh Parjatan
Corporation said in a state-
mentyesterday.

The Sundarbans ranked
third in "Group E" for for-
ests, natural parks and
reserves, according to the
website for the
New7Wonders Foundation.
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Be respectful to

workers'

legal rights

Minister urges factory owners
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Minister for Industries Dilip
Barua yesterday urged fac-
tory owners to be respectful
to workers' legal rights and
their freedom of forming an
association.

“It is expected that man-
agement be respectful to the
legal rights of workers and
their freedom of forming an
association,” said the minis-
ter at a contact signing cere-
mony in Dhaka.

The factory owners
should also ensure health
and safety at the workplace
and implement minimum
workers' wages, he told the
function.

The contact was signed
between the officials of the
Bangladesh based export
oriented Dird Composite
Textiles Ltd (DCTL) and
Switzerland based apparel
sourcing company Switcher.

[temad Ud Daulah, man-
aging director of DCTL, and
Robin Cornelius, founder of
Switcher, signed the contact
prior to the ceremony and
formally announced it at the
function:

The DCTL managing
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Minister for Industries Dilip Barua speaks at a function that

inaugurates the partnership between Switzerland based
Switcher and Bangladesh based Dird Composite Textiles Ltd
atDhaka Sheraton Hotel yesterday.

director said in addition to
doing business, both the
companies will jointly par-
ticipate in different social
enhancement projects like
building schools or educa-
tion for adults and
healthcare services.

Located in Gazipur, DCTL
1s a concern of Dird Group
and approximately has a
workers population of 3000.

At the function, the min-
ister thanked the companies
for their initiatives and serv-
ingthe society.

“Every enterprise should
incorporate social responsi-
bility practices. We find its
presence in some multina-
tional and international
business bodies in
Bangladesh, but the concept
is relatively new in the
apparel sector,” he said.

Additionally, Switcher
placed an order of 10 lakh
apparel pieces with the local
company, an official said.

In Europe, Switcher,
which has an annual turn-
over of $80 million, is known
for its ethical standards,
transparency and responsi-
bility.

Protest against

Janata Bank
office shift
from Sirajganj

OUR CORRESPONDENT,

Strajgan)
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Several hundreds of Janata
Bank clients demanded
withdrawal of the bank's
decision of shifting its
regional office from
Sirajganj town to Pabna.

They demanded this
through a petition, signed by
1,000 customers and sent to
the chairman of the Board of
Directors of the bank.

In the petition, they urged
the authorities to review the
decision and demanded
raising the regional office to
area office status instead of
transferring it to elsewhere,

The bank authorities took
decision to shift the regional
office from Sirajganj district
town and attach it to Pabna
areaoffice.

Islami Bank
MD gets 'best
banker' award

STAR BUSINESS DESK

M Fariduddin Ahmad, man-
aging director of Islami Bank
Bangladesh Ltd, has
clinched the 'Best Banker
Award 2008' given by
International Islamic
University Chittagong
(ITUC), said a statement.

Dr Mahbub Ullah, vice
chancellor of IIUC, presided
over the award giving cere-
mony, organised by the
university.

The award was given to
Fariduddin for his outstand-
ing contributionto the bank-
Ing sector.

Qatar Airways spreads |

wings to Houston

STAR BUSINESS DESK

Qatar Airways' latest stop on
its GCC-wide road show
promoting new flights to
Houston arrived on home
turf in Doha recently as the
carrier prepares to connect
the world's energy capitals.

March 30 is the launch
date for the much-
anticipated launch of daily
non-stop flights -- the air-
line's third US route which
complements highly popu-
lar services to New York and
Washington DC.

At just under 17 hours
flying time, the Doha-
Houston route will be one of
the world's longest non-stop
flights operated with a
Boeing 777-200 Long Range
aircraft, said astatement.

Also the longest flight in
Qatar Airways' global net-
work, the airline will fly daily
to Houston's George Bush
International Airport offer-
ing flexibility and conve-
nience to business and
leisure passengers travelling
to the cityand beyond.

Qatar Airways Chief
Executive Officer Akbar Al
Baker said the company was
gearing up for its first and
biggest route launch of the
year.

“Qatar Airways is just
weeks away from launching
this historic route to
Houston, which will connect
the world's energy capitals
using our state-of-the-art
Boeing 777 aircraft which

features unrivalled levels of

space and comfort,” he said.

“Houston is a very strate-
gic route for Qatar Airways,
providing us with a vital air
bridge between two key
markets. It also enables us to
capitalise on increased

bilateral business opportu- |

nities for the energy sectors
across the Gulf states and
the oil-producing southern
region of the United States
and neighbouring Latin
American countries.”

Qatar Airways will deploy a
259-seat Boeing 777-200 Long
Range aircraft on the route
with a seating capacity of42 in
Business Class and 217 in
Economy. The airline cur-
rently operates five Boeing
777-300 Extended Range
aircraft, but the first Boeing
777-200 Long Range version is
set to be delivered to the air-
line early nextmonth.

Business Class passen-

e —— e —

gers are able to enjoy com- |

fortable and spacious seats
offering a pitch of up to 78

inches with each seat con- |

verting into 180-degree fully
flat beds. With a 222 seating
configuration, Business
Class passengers are assured
of either a window or aisle
seatand plenty ofspace.

In Economy Class, seat
space is above the industry
average with a pitch of up to
34 inches offering signifi-
cantleg-room, while the 217
seats in a 333 configuration
are the most spacious of any
airline flying to Houston,

Jakarta cuts key rate

y Jakarta
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Indonesia's central bank cut its key interest rate by half a
percentage point Wednesday to stimulate growth as it tries
tolimitthe impact of the global economic slowdown.

Bank Indonesia (BI) reduced the benchmark rate to 8.25
percent, officials said, while it admitted on its website that
the world financial downturn was worse than expected.

"The impact on the domestic sector is felt more than
before, especially in the trade sector. Sectors outside trade
have relatively stable growth," the bank said.

Indonesian exports in December dropped 20 percent
year onyear, the steepest decline in seven years.

The bank has been able to reduce interest rates as infla-
tion continues to fall due to lower energy and commaodity
prices. The consumer price index dropped to 9.17 year on
yearin January from 11.06 percent in December.
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