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Stocks pass third
week in the red

STAR BUSINESS REPORT

Indices of the Dhaka Stock Exchange
fell for a third week, despite prices of
majority securities, especially of the
small market capitalisation compa-
nies, gained last week.

Many investors were interested in
the small market capitalisation compa-
nies, including the IT sector and state-
run companies, on expectations that
these companies will perform better in
future under the new government,
analysts said.

Many chased the stocks on specula-
tion that some of the companies of the
category might bail out themselves
from Z-category giving dividends to
their shareholders,

A few of the companies belonging
to this category earlier announced
dividend that pulled up prices of
others.

The benchmark index of the pre-
mier bourse, DSE General Index, fell
24.52 points, or 0,91 percent to 2,671.06
points on week-on-week basis. The
DSE All Share Price Index also shed

Beximco Pharma topped the turn-
over leaders. A total of 77,35,350
Beximco Pharma shares worth Tk
128.52 crore were traded, which was
8.94 percent of the total turnover.

The other tumover leaders were
Beximco, Shinepukur Ceramics, Titas
Gas, Summit Power, BSRM Steels,
Grameen Mutual Fund One: Scheme
Two, Uttara Bank, ACI Formulations
and Summit Alliance Port.

Chittagong stocks however gained
slightly last week. The CSE Selective
Categories Index increased 0.29 per-

APEX
Abdullah Al Mosaddeque, executive director of Apex

Adelchi Footwear Ltd, inaugurates the 'Gallerie Apex' in
Mymensingh recently.
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Oil prices were mixed and market also tracking eqyj.

ties and the dollar,” said vy
Capital analyst Andn'
Kryuchenkov.

Oil prices have plum.
meted from record
above 147 dollars in July
because of a worsening
global economic slowdown
thathasdented demand.

Hopes of a pick-up in
demand were not helped
Thursday as it was revealed
that unemployment claims
had hit a 26-year high and
housing construction
fallen to half-century lows
in the United States, the
world’'s biggest energy
consumer.

base metals dropped this
week but cocoa futures
struck a 23-year peak as US
President Barack Obama
began work on saving the
ailing US economy.

The global economic
crisis claimed more victims
on Friday as Britain officially
entered recession and job
losses and bankruptcies
continued to mount across
Europe, Japan and the
United States.

Obama, inaugurated
Tuesday, meanwhile warned
the economic crisis may be
unprecedented and must be
dealt with rapidly as he

| : nudged Congress to meet a Britain is meanwhile in
They however said the participation 18.88 points, or 0.85 percentto 2:203.28 cent to _5.35?.22 points, The CSE All mid-February deadline to recession for the first time
of investors, especially the institutions,  points on Thursday, thelast tradingday  Share Price Index also rose 0.24 percent passahugestimulus package. since 1991, official data |
was still low, as they were following a ofthe week. _ 0 8,224.27 points. OIL: Oil prices were showed Friday, Iriggering a ;
wait-and-see policy. The total turnover declined 16.5 A total of 2,21,60,925 shares worth mixed by the finish on Friday plea from Prime Minister
“The investors were waiting for a percent last week to Tk 1,437.30 crore Tk 204.67 crore changed hands on the as the market proved volatile Gordon Brown for renewed
positive statement from the govern- last week against Tk 1,721.29 crore the Chittagong Stock Exchange last week amid growing concerns international help to tackle
ment about the capital market,” said a previous week. against 2,88,13,782 shares worth Tk about the worsening eco- thefinancialcrisis.
merchant banker. The daily average turnover also 246.66 crore the previous week. nomic slowdown which is Oil prices had jumped
Despite the government's positive dropped by 16.5 percent to Tk 287.46 Of the 180 securities traded on the dampenlngdemand. gigh;r ﬂt:jdnt:sgg}' U8 huﬁ!e;
signal to the market through the crorefromTk344.25crore. port city bourse, 118 advanced, 57 Prices did find ey h ?I re:h Enﬂ_ Ed:::.l:lawrt) 2
Securities and Exchange Commission, A total of 12,35,61,710 shares were declined and five remained :;:ppﬁn'- l:iaug:ver. dcsr;;:e :cgssli)un 2
the investors want to hear it directly traded on the DSE last week against unchanged. bie es?lut:c de at:z:ls;minc r The market also won brief
from the government, he added. 15,57,90,217 shares the previous week, Beximco topped the turnover nagtgion -«mannouncin E support from evidence of 1.
The market regulator said last whichwas20.69percentdown. leaders on the CSE with 9,14,712 AT i enegrgy OPAE neoducion ity ;
week that the government was very Majority of the securities however traded shares worth Tk 19.12 crore. stockpiles OPEC. whose member f
committed for the development of It‘adﬂdl up }:m :h]f Oi;i;lm;ﬁsbuués; éhe. otherpltlurnuver Bl:aderss welre The US Department of nations together pump about |
the market. _thmug 1outthe wwd. ) de ; tr; e ‘lr.;:ixuncu arma, BSRM Steels, xarco | Energy said crude invento- 40 percent of world crude, ,
Like U]Epl‘ewDUS:l\FEEk. alargenum- issues, 144'advancn , 121 declinedand Shinepukur Ceramics, Titas Gas, Dilip Barua, minister for industries, receives a crest from | ries jumped 6.1 million would consider further cutsto ,_
ber of Z category (junk stock) shares threeremained unc!laqgeq. Grameen Mutua.l Fund One: Scheme Muhammad Qaiser Jamal, chief executive office of barrels last week, far more oil production if prices con- :
appreciated significantly last week, Total market capitalisation dropped Two, Jamuna Oil, AIMS 1st Mutual ! than analyst expectations tinued to fall, Algerian Energy '
which was seen by many analystsasan by 0.57 percent to Tk 1,01,879.58 crore Fund , ACI Formulations and Karnaphuli Fertiliser Company, during his visit to the com- for an increase’ of around Minister Chakib Khelil had
unusual rise. from Tk 1,02,467.14 crore. Summit Power. pany’s plantin Chittagong on Saturday. two million barrels. said lastweek.
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