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week in the red

Local FX Market
This week, the market was active and US dollar wasstable
STAR BUSINESS REPORT along with the price hike of Z category Titas Gas topped the turnover lead-
nsb s s neenneenenness COMPpanies indicates an unhealthy ers. A total of 34,09,350 Titas shares

against the Bangladesh Taka. There was demand for
dollar in the market.

-Dhaka stocks were in the red for a sec- situation in the market. The lack of worth Tk 175.94 crore were traded,

ond week, with most investors partici- participation from institutional inves-  which was 10.22 percent of the total

Money Market

Overnight money market was stable this week with ample
pating in the trade of manufacturing tors is the prime reason for this,” said turnover, =
sector shares trade instead of high ananalyst. (he other turnover leaders were s

liquidity. The call money rate was steady and settled near
8.00-8.50 percent range.
‘ Sayeeful Islam, managing director of SSL Wireless and
Wy aly tOLS. The benchmark index of the Shinepukur Ceramics, Beximco, R
ca;?;?lgaﬁfﬂtrzgflrgszzlﬂr; e inves- Dhaka Stock Exchange, DSE General Summit Power, Beximco Pharma. | K8zl Saifuddin Munir, chief executive officer of IT

Commodities

Crude oil traded little changed in New York after US fuel
tors were showing interest mainly in Index (DGEN), fell 65.09 points, or Grameen Mutual Fund One: Scheme | Consultants Limited, exchange documents after sign]ng
the manufacturing companies, espe- 2.36 percent to 2,695.58 points on  Two, AIMS 1st Mutual Fund, ACI | an agreement in Dhaka on Thursday. Under the deal,

n ::.F'.ﬁ »
P .

demand fell the most in five years as crumbling eco-
nomic confidence reined in consumer spending. US
inventories of crude soared to a 16-month high as fuel
demand tumbled 6 percent, the Energy Department
said yesterday. European equity markets fell for a sev-
enth day after the Standard & Poor’s 500 Index slid the
most in six weeks yesterday on concern that company

cially Beximco group shares, while they wlfek-u;l_weaf dbusis.l Th:i [;sgz ;:;l; l’urdn&g;iti:o::ﬁl Stlunlc mit Alliance Port | account holders and cardholders of more than 27 banks | | profits are deteriorating.
show least interest in the banking sec- Share Price Index also she : an ClCs. International Markets -
tor, thich l;:;mums for more mﬁn 50 points, or 2.31 percent to 2,227.16 Chittagong stocks also marked a fall. willenjoy banking services from mobile phones.

This week the dollar gained ground against the euro and

percent of the total market points on Thursday, the last trading The CSE Selective Categories Index —

the sterling, while the yen found support against the

capitalisation, according to market dayofthe week. declined 1.09 percent to 5,430.04 |} others. The euro struggled to make headway while the

analysts. The total turnover, however, rose points. The CSE All Share Price Index KB yen found support with global economic pressure

Despite Bangladesh Bank's accom- 5.63 percent last week, with one more also fell 1.11 percentto 8,331.6 points. Lo 5 s mounting and investors focused on the European
modative monetary policy, thebanking trading day than the previous week, A total of 2,88,13,782 shares worth iy

Central Bank's rate decision. The ECB is expected to

sector shed about 55 percent and The total turnover was Tk 1,721.29 Tk 246.66 crore changed hands on the lower interest rates on Thursday for the fourth month

failed to attract retail investors' atten- crore last week against Tk 1,629.57 Chittagong Stock Exchange last week

Intfroduction of

' ' running as dismal data raises the chances of a recession ;

tion, theysaid. crore the previous week. against 3,22,85,745 shares worth Tk SC HOOL B ANKING dcepenging in the Buro ares. The state of the siglecur: -

The analysts further pointed out The daily average turnover however 290.71 crore the previous week. rency bloc's economy and public finances has moved
that the banks' profit figure might be declined by 15.5 percent to Tk 344.25 Of the 174 securities traded on the Ratas i into sharp focus with Standard and Poor's cutting its
lesser than expected, as those will put  crore fromTk407.39 crore, port city bourse, 72 advanced, 94 o o credit rating on Greek sovereign debt on Wednesday,
their efforts to adjust the financials in A total of 15,57,90,217 shares were declined and eight remained stoking fears downgrades to other members of the 16-
accordance with the Basel II require- traded on the DSE last week against unchanged. country euro zone could follow. Wariness over the out- :
ment 13,59,47,608 shares the previous week, Beximco topped t!w turnover look for Ireland also lingered after Prime Minister Brian

A large number of Z category (junk whichwas 14.6 percent up. leaders on the CSE with 13,50,323 Cowen denied a report that he might call on the
stock) shares appreciated significantly. Majority of the securities traded traded shares worth Tk 27.24 crore. )

International Monetary Fund (IMF) for economic help.
Data this week summed up a bleak picture in Europe,
showing Germany's economy grew at its slowest pace in

A few of the companies belonging to down on the prime bourse throughout The other turnover leaders were
this category announced dividend the week. Of the 264 traded issues, 104 Shinepukur Ceramics, Beximco
which pulled up prices of others as the advanced, 158 declined and two Pharma, Titas Gas, Summit Power,

ONE BANK
Officials of One Bank Limited speak to the press in

: : al three years in 2008. The euro zone's biggest economy
market is speculating that others are remained unchanged. | : AIMS st Mutua! Fund, Grameen Dhaka recently. One Bank launches a new pro MRS 1 oo hiten i Rt o155 nercEnt and 2.0 Deriaot i
going to follow suit and declare divi- Total market capitalisation dropped Mutual Ft_md One: Scheme Two, ACI lled "School Bankina" I a i f the final three months of the year

dend for the year2008. by 1.79 percent to Tk 1,02,467.14 crore  Formulations, Bextex and Maksons | calle chool banking”, a savings account for s S Ottt R

“The price-drop of banking sector fromTk1,04,339.03 crore. Spinning. school students.
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