Asian markets rise

AFP, Hong Kong
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Anian stock markets rose slightly
‘Wednesday as investors moved in to
buy up bargains following losses across
the board over the previous two days.

As dealers waited on the sidelines
ahead of next week's inauguration of
United States president-elect Barack
Obama, many bourses were
directionless, analysts said.

“Unless new measures for an eco-
nomic stimulus package come out by
that day, gains may be limited,” Kenji
Shiomura, market analyst at Daiwa
Securities, told Dow Jones Newswires.

Tokyo added 0.29 percent following
a heavy loss on Tuesday, while Hong
Kong rose 0.3 percent to end six str.ught
days offalls.

Sydney lifted 0.89 percent but the
biggest gainer of the day was
Shanghai, which jumped 3.52 percent
on the back of better-than-expected
bank lending data.

Seoul was 1.28 percent better off and
Singapore added 0.16 percent, while
Mumbai was 3.3 percent better off.
However, Taipel dropped 0,24 percent,

The rises came despite continued
fears about the state of the global
economy and jitters about the
upcoming year-end reporting sea-
son, which will show how much
corporates have been affected by the
financial meltdown.

"Cheap (stock) valuations are leading
some investors to buy stocks, butit's not
yet time to bet on further gains due to a
lack of confidence about improvement
in corporate earnings,” said Won Jong-
Hyuck of SK Securities said.

Up 0.29 percent. The Nikkei-225
index gained 24.54 points to 8,438.45 a
day after plunging 4.79 percent. The
broader Topix index of all first-section
shares climbed 5.27 points, or 0.65
percent, to 819.39.

Toshiba rose 6.0 percent to 408 yen
after the high-tech giant said it was in
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ICB ISLAMIC BANK
Masihul Hug Chowdhury, managing director and chief executive officer of ICB Islamic

Bank, poses for photograph with other senior officials at the "Managers Conference
. 2009" at Spectra Convention Centre in Dhaka recently.
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