\

T oA

Business

Barclays apital
Singapore MD
declared CIP

STAR BUSINESS DESK

The government has
selected Lutfey Siddiqi,
managing director of
Barclays Capital Singapore,

> asacommercially important

person (CIP), according to a
recent circular issued by the
finance ministry.

Siddiqi is also a post-
graduate lecturer at the
National University of
Singapore.

A non-resident
Bangladeshi, Siddigi was
selected on the basis of
substantial contributions to
foreign investment and in
line with the US Dollar
Investment Bond Rules
2002, set by Bangladesh
Bank.

Eastern Bank gets
new DMD

STAR BUSINESS DESK
Bastern
Bank Ltd
(EBL) has
recently
promoted
- Fakhrul
Alam to deputy managing
director, according to a press
statement.

Alam had earlier served
the bank as its senior execu-
tive vice-president and head
of corporate sales,
Chittagong.

He is an MBA from Dhaka
University.

STAR BUSINESS REPORT
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The commerce minister and busipessn}en
yesterday vowed to control the price spiral
of basic commodities in local markets

through discussions.

The mutual pledge was made at a meet-
ing at the minister's Secretariat office, where
wholesalers, retailers, agents and importers
of basic commodities were present.

The Federation of Bangladesh
Chambers of Commerce and Industry
President Annisul Hugq led the delegation of
businessmen to the meeting.

Commerce Minister Faruk Khan said the
government would take necessary mea-
sures to keep the prices of essential com-
modities within the reach of ordinary peo-

ple.

Khan urged the businessmen not (o
create an artificial crisis to make brisk busi-

ness gains.

Businessmen denied the existence of
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Minister, businessmen
vow price control

any syndicate or cartel to form an artificial

crisis in the local commodity market.

market.

Asked about a sudden fall in the prices of
edible oil to Tk 20 per litre in the local mar-
ket, the businessmen said it was probably
due to the arrival of three big ships with
edible oil at the Chittagong Port and a
recent price decline in the international

Khan urged businessmen to maintain
the supply-chain of basic commodities for
normal functioning of the market.

Gulam Mowla, general secretary of the
Moulvi Bazar Babosayee Samity, who
attended the meeting, told The Daily Star
that mutual discussions -- if held between
the ministry and businessmen on a regular
basis -- could yield a positive impact.

"We are suffering from various prob-

lems. The bank interest rate is very high in
our country. We want lower bank interest

rates for the smooth functioning of busi-

nesses,” he said.

Govt urged to make public the

foreign deals on gas exploration

STAR BUSINESS REPORT
Through negotiations with
the neighbouring countries,
Bangladesh government
should immediately take
measures for demarcation of
the country's maritime
boundary, suggested the
leaders of the National
Committee on Qil, Gas and
Port Protection.

The suggestion came
yesterday at a press confer-
ence at the National Press
Club in Dhaka where Sheikh
Mohammad Shahidullah,
Anu Mohammad, M
Shamsul Alam and Justice
Golam Rabbani spoke
among others.

Pointing to the fact that
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recently some ships of India
and Myanmar entered into
Bangladesh's maritime
boundary without any per-
mission, Shahidullah said, “
“This intrusion by the ships
of the two neighbouring
indicates that our maritime
boundaryisnotsafe.”

He also urged the govern-
ment to make public the
agreements signed with
different multinational
companies to exiract gas
and coal.

Anu Muhammad urged
the government to repair the
problem-prone power
plants to make up for the
shortage of 750 megawatt of
electricity.

He also emphasised
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strengthening the state-
owned Bapex to drill gas
fields.

"In this regard the gov-
ernment should enhance
the price of gas purchased
from the Bapex to a level the
state-run energy exploration
agency pays to the foreign
companies,” Anu
Muhammad said.

He said the committee
members will meet with the
newly elected Prime Minister
soon to make heraware of the
issues raised by them.

Economist Abu Ahmed
said the government should
strengthen the local compa-
nies rather than facilitating
the foreign ones.
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Obama urges
changes to
financial bailout

AFP, Washington

US president-elect Barack
Obama called for changes to
the government's 700-
billion-dollar financial
bailout, saying in an inter-
view aired Sunday that he
wanted the program to offer
direct help for homeowners
and small businesses.

"], like many, are disap-
pointed with how the whole
TARP process has unfolded,”
Obama said on ABC's "This
Week."

Obama was referring to
the Troubled Asset Relief
Program set up last year to
rescue reeling financial
firms and free up the flow of
credit.

Barvida
executives

Mahbubul Haque

Habibullah Don
STAR BUSINESS DESK
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Bangladesh Reconditioned
Vehicles Importers and
Dealers Association
(Barvida) has elected its 25-
member executive commit-
tee with Habibullah Don,
Mahbubul Haque
Chowdhury Babar and Md
Nazrul Islam Alam as presi-
dent, general secretary and
treasurer, according to press
release.

The trade body for the
import, sales and distribu-
tion of reconditioned vehi-
cles chose its executive
committee (EC) in a voting
held on January 8, while it
elected 12 officials from the
EC members on January 10.

_—

Bangladesh trade
fair in New York

in October

. STAR BUSINESS REPORT
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A five-day Bangladeshi
product-based exhibition

- will begin in New York from

October 2 in a bid to pro-

‘mote the country's world-

class commodities in the
United States.
First Multipurpose

. Services (FMS) LLC, a New
' York-based firm, in associa-

tion with local advertising

. firm Matra, will organise the
' second version of the single

- < —

country international fair
styled ‘"Made in Bangladesh’
at Manhattan's Penn Plaza
Pavilion Exhibition Hall.
“The aim of the exposi-
tion is to explore newer
avenues for Bangladeshi
exportable items in US mar-
ket, increase the existing
volume and uplift the image
of the country in the global
market,” said Anisur

. Rahman Mahmud, the CEO

|

of Matra.
“Last year we got a huge

. response at our first show at

New York and hope it will
double this year,” he said.

Mahmud was speaking at
a press conference, jointly
organised by FMS and Matra
in the capital.

Export Promotion Bureau
(EPB) of Bangladesh will
extend its all-out support to
the organisers in staging the

trade show.

“Soon we will start regis-
tering the participants, who
will have to face the visa
obtaining process individu-

ally to ensure their partici- |

pation in the show,” said
Mahmud.

“We had 34 participants
last year and this year we
expect an increased number
of participants with more
diversified product and
service categories,” he
added.

Last year most of the
participants came from

readymade garment, knit- |

wear, home textile, leather
and leather products,
ceramic tiles and tableware,
furniture, agricultural prod-
ucts and processed foods,
jute goods, tea, spices and
pickles, software, plastic and
melamine and real estate
sectors.

Mahmud said they have
created a database of at least
10,000 buyers, with whom
they are continuously keep-
ing contacts to promote
local productsin the US.

Channel 1 will be the
media partner of the exposi-
tion.

Hossain Jabbar, founder
president of FMS, and Afzal
Hossain, managing partner
of Matra, were also present
atthe press conference.

Bull run over for
S'pore property

AFP,Singapore

------------------------------------------------

------------------------------------------------

. The Year of the Ox begins later this month but the bull run is

already over for Singapore's property sector, described as
the world's hottest market just two years ago.

Prices of private homes fell 5.7 percent in the fourth quar-
ter, following a 2.4 percent drop in the preceding period,
according to the latest data from the Urban Redevelopment
Authority (URA), the state agency responsible for land use

planning.

The fourth quarter marked the sharpest drop in home
prices inadecade, the URA said.

"Further contraction is on the way," analysts from the
Hong Kong-based CLSA brokerage and investment group
said in theiroutlook for the property sector.

- "We continue to expect the URA index to see an acceler-
- ated fallin the next quarter,” they said.

" Local home prices have not fallen so far since 1998 when |

Singapore was stung by the Asian financial crisis that pushed
the local property sector into a slump lasting until 2005,

- when the government approved the construction of two

- multi-billion-dollar casino complexes.
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FicCl

Regulatory Reforms Commission Chairman Dr Akbar Ali Khan speaks at the monthly

luncheon meeting at a city hotel, organ

ised by Foreign Investors' Chamber of Commerce

and Industry yesterday. Ficci President Waliur Rahman Bhuiyan, Secretary General MA
Matin and Executive Committee member Anis A Khan were also present.

Ficci demands review
of work permit

policy for foreigners

STAR BUSINESS REPORT

Foreign investors have
demanded that the govern-
ment review the existing
work permit policy for for-
eign nationals as they face
difficulties in obtaining such
apermiton time.

“A foreign worker 1is
required to wait for a couple
of months before obtaining
awork permit or renewing it,
which sometimes hampers
productivity,” Foreign
Investors' Chamber of
Commerce and Industry
(FICCI) President Waliur
Rahman Bhuiyan said at the
chamber's monthly lun-
cheon meeting in Dhaka
yesterday.

He said every foreign

worker should get the work
permit on time, if any com-
pany legitimately places
their requirement.

Regulatory Reforms
Commission (RRC)
Chairman Dr Akbar Ali Khan
acknowledged the issue and
criticised the Board of
Investment (Bol) for its role
in this regard.

He said the Bol some-
times imposes very high
regulations on the invest-
ment process, which ulti-
mately discourages invest-
ment.

Akbar Ali Khan said the
government officials are
responsible for these prob-
lems because they posses a
bureaucratic mentality.

He said many sectors in

the country are running
without any regulations,
causing much suffering to
the general people. Citing an
example, Khan said the
country currently has no
regulations on high-rise
buildings, and high-rise
buildings are sprouting
every dayinthe capital city.

Khan suggested that the
new government should
introduce a culture of
rewarding those people who
work correctly and punish
those who indulge in
wrongdoings.

UK High Commissioner
to Dhaka Stephen Evans,
Ficci Executive Committee
member Anis A Khan and
Secretary MA Matin
attended the programme.

GMG Airlines may tly to

UNB, Dhaka
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GMG Airlines, the country's first and biggest
private airlines, is likely to operate its new
flight on the Dhaka-Singapore route from

February 10.

“We have initially taken the plan to oper-
ate new flight on Dhaka-Singapore routes on
February 10,” GMG spokesman ATM Nazrul
[slam told the news agency over telephone.

-----------------------

Singapore from Feb 10

He also said that the airlines would also go

for reintroducing its Dhaka-Dubai and
Dhaka-Bangkokroutes.

“Our decision is to re-start the Dhaka-
Dubai route on January 21 and we are plan-

ning to tag the Dhaka-Bangkok route with

Dhaka-Singapore route. Initially MD-83 will
be usedin these routes,” Nazrul said.

But, he said, GMG Airlines is planning to
take lease of an “Airbus 320" for these routes.

Dhaka Water Supply & Sewerage Authority

Office of the Superintending Engineer
Drainage Circle (R&D) & Project Director

Removal of Water Logging in Dhaka City

DWASA, Segunbagicha, Dhaka-1000
Memo No:- 60/D (R&D)C/D(R&D)D-2,

Date: 06/01/2009

Invitation for Tender (IFT)

Government of the People's Republic of Bangladesh

]

Ministry/Division

Local Government, Rural Development & Co-operative.

2 Name of procunng entity Dhaka WASA.

3 Tender name Construction of 1050 & 900mm dia storm sewer line at Modu Bazar
Road, Dhali Karkhana & Khal Road to West Dhanmondi, Shankor &
East Jafarbad, Dhaka (Job No D-11/08-09).

4 Invitation Ref No. Memo No: 60/D(R&D)C/D (R&D)D-2.

5 Date 06/01/2009.

6 Tender package No. N/A.

KEY INFORMATION

7 Procurement method Open tendening method (OTM).

FUNDING INFORMATION %

8 Budget & source of funds The Government of Bangladesh (GOB)-Development.

9 Project/programme code _N/A.

10 Project/programme name Removal of Water Logging in Dhaka City Project (RWLP).

11 Tender publication date

09/01/2009.

12 | Tender last selling date Duning office hours from 12/0172009 to 04/02/2009. No tender
document will be sold on the day of opening of tender.
13 | Last date and time for | On 05/02/2009 up to 12.00 noon.

submission of tenders

14 Opening date and time

“On 05/02/2009 at 1.00pm.

Name and address of the offices:

15 [ Selling tender document

Branch, Dhaka.

1. Janata Bank Ltd, Kawran Bazar Corporate Branch/Fakirapool
Branch/Posta Branch/Mohammadpur Corporate Branch/Mirpur
Section-1/Mohakhali Corporate Branch, Dhaka.

2. Agrani Bank Ltd, WASA Branch, Dhaka.

3. Uttara Bank Ltd, Kawran Bazar Branch.

4, HSBC Lid, Guishan Branch/Motijheel

Branch/Dhanmondi

One Bank Ltd, Kawran Bazar Branch, Dhaka.

16
receiving tenders

Address of the office(s)

5.

Office of the Supenntending Engineer, Drainage (R&D) Circle &
Project Director, Removal of Water Logging in Dhaka City (RWLP),
Dhaka WASA, Sequnbagicha, Dhaka-1000.

Opening tender document

Same as above.

17 Eligibility of tenderers

INFORMATION FOR TENDERER

similar works.

The tenderer must have expenence ol minimum 2 (two) number of

18 Brief description of work, | Construction of 1050 & 900mm dia storm sewer line at Modu Bazar
goods and services Road, Dhali Karkhana & Khal Road to West Dhanmondi, Shankor &
East Jalarbad, Dhaka (Job No D-11/08-09).

S Name of tender Location Tender Tender | Complelion
document | secunty time (days)
price (Tk) | price (Tk)

(A) | Construction of 1050 & 900mm dia | Dhanmondi, | 2,000/ 4,05,000- | 60 (sixty)

storm sewer line at Modu Bazar Road, | Shankor &
Dhali Karkhana & Khal Road to West | East Jafarbad
Dhanmondi, Shankor & East Jafarbad,

Dhaka (Job No D-11/08-09)

PROCUR TITY DETA

19 | Name of the official inviting tender | Engr Md Waliullah Sikder.

20. | Designation of the official Inviting | Supenintending Engineer, Drainage (R&D) Circle & Project

- tender Director, Removal of Waler LEgggzg_in_[g'laka City (RWLP),

21 | Address ol the official inviting | Office of the Supenntending Engineer, Drainage (R&D) Circle

tender & Project Director, Removal of Water Logging in Dhaka City

(RWLP), Dhaka WASA, Segunbagicha, Dhaka-1000.

Contact delails of official inviting | 9559142.

tender
23 | The procunng entity reserves the right to reject or accept all tenders.

Engr Md Waliullah Sikder
Sgpennten?é?ofi ineer

DI rainage ) Circle

gg_ﬁgspl 2009 & Project Director

RWLP, Dhaka WASA



