B 2 @he Duily Star ouaxa THunsoav January 1, 2009

Asia's stocks end painful year

FP, Hong K Seoul 40.73 percent when they closed
Amanﬁ ....... for the year onTuesday.
Asia's markets closed Wednesday to Markets have been hammered by

bring down the curtain on a miserable  the world economic crisis, which was

year that saw them lose half their worth sparked by the collapse of the sub-

the wake of the global financial melt-  prime, or high risk, mortgage market in
:;:lw: A Ry the United States, This led to US mort-

Despite a number of bourses gaining  B4g¢ glants Freddie Mac and Fannie
some ground over the past few days, the Mae being taken over by the govern-
overall picture for 2008 has been onc of  mentin September,

gloom as the worst economic crisis But shares went into a tailspin soon
since the 1930s tore into investor confi- after following the failure of Wall Street
dence and battered stocks. banking icon Lehman Brothers under a

By the close of trading on mountain of debt. Giant insurer
Wednesday Hong Kong and Singapore  American International Group then
had been almost halved over the year, had to be bailed out by Washington.
Sydney lost more than 40 percent and A 700 b_lllmn dollar rescue package
Shanghai nearly two-thirds. for the ailing Industry was unable to

Tokyo was 42,12 percent down and stop the rot and world markets saw

record falls and rises as they headed
down.

On Wall Street, the Dow Jones was
also battered and by the close of trading
on Tuesday it was 34.65 percent off its
2007 finish.

Hong Kong finished the year 483
percent down on its 2007 close - its
worstannual percentage fallin 34 years.

The benchmark Hang Seng index
ended Wednesday 1.1 percent up from
the day before but its closing figure of
14,387 48 pointsis 13,425.17 lower than
12 months ago.

And Peter Lai, sales director of DBS
Vickers, told AFP: "We have not
reached the bottom yet. The worst will
come when investors start to sell their
shares in panic nextyear."

Euro steady
against dollar

AFP, Singapore
The euro held stcady against
the dollar Wednesday and
remained within sight of
parity with the pound on the
lasttrading day of the year,
The euro bought 1.4073
dollars in Asian afternoon
trade, up a fraction from
" 1.4068 late Tuesday in New
{..—.; | York.
ol The dollar traded at 90.32
praME BANK | Yen, up from 90.27.

Adil Raihan, head of retail of Prime Bank Limited, and Nazim Shafkat Choudhury, execu- Tokyo markets were closed

tive committee member of Dhaka Club, exchange documents after the recent launch of

for a public holiday and trad-
ing was thin, with the rest of

prepaid cards for Dhaka Club members. For the first time in Bangladesh, Prime Bank has | (¢ region preparing for the

introduced a prepald card bill payment system
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New Year, analysts said.

EXIM BANK
Md Nazrul Islam Muumder. chairman of Export Import

Bank of Bangladesh Ltd, inaugurates its first SME Service
Centre in Gazipur on Sunday, K

IFIC BANK

Mohammad Lutfar Rahman, chairman of IF’IC Bank, inau-

gurates the bank's 72nd branch at Shariatpur recently.
Other senior officials were also present.

NCC BANK
Tofazzal Hossain, chairman of National Credit and
Commerce Bank, opens the bank's 57th branch in

Chittagong port
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Borth  Nameof Cogo  LPotlocl  Daeol Leaving bgort
ho. veuse's call zi ameal oy
_m—..—-—--'—"h
2 Pagen Ricelp)  Yang Wt W12 11 48
3 Valopoula Wheat(g) Sing  Kaptai 212 0 831
V7 Sanmateo Vel Sing  Nyk Wz 2 e
A KotaRal Cont Sng Pipd) W12 1p 541
J1 Daj Cont g T N2 31z =
Cct/1#2 Asian Trader Cont Sng Everbest 2812 3112 2
Ca/3  BangaBloy Cont Co Baidh 2812 3112 242
Gs): Banglar Shourabh idie - Bsc Rla 5112009
Urealbcic) Afub Litmond 1342 20172000 -
Olms Sing Pride 212 1 s
- - B R S -
e 1 Hea W12
Ruce Yang Sunshire W12
Bal Gay & Royal w12
Vessels awaiting employment/ instruction
Repar Murmd Bu Ria
- ~ Seacom  Ria (11
Repas - Bel Ria (111)
Santa Suria-i Batast Morg ;:m g 1%12
Banglar Robi - - (1612
Banga Bana - - Bashp Ra(1en2)
Madina-ke-chand Repar WMorg Ca 1912
Vessels not entering
Sanm C. Clink Koch Lirnond 12
Banglar Urmi Urea Gatar Bsc 712
Maris C..Clink Kohsi Utmond 2112
Jag Vikram Glslag Vza Saraf 12
Ks Phiia C. Clink Sing Ash 21112
Asraar-e-mostafa C.Cink Kohsi Sunmoon 7812
Banglar Maya Urea Qatar Bsc N2
Vessels due at outer anchorage
Name of Vessels Date of L. Port Local Type of Loading
armval call agent cargo Fors
Turtle Bay Mz Co Modl  Cont P Kel
Seabulk Challenge 31/12 Sing Kapta  Wheat(g) 3
Tay Do Star 1172009 Yarg Sunshine Fice(p) o
Titan-7 212008  Yang pmi Ricelg)iog

Gazipur recently.

Positions of Chittagong Port vesseis in ine with the berthing sheet of CPAprovided by fIRC:
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