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Asian stocks mixed

AFP, Tokyo

Most Asian stock markets were closed
on Thursday for Christmas and the
remainder were mixed in thin trade,
with Tokyo shares creeping up cau-
tiously after a festive rally on Wall
Street.

Tokyo closed 0.97 percent higher,
buoyed by shipping and electronics
stocks. Of the other Asian markets that
were open, Shanghai fell 0.61 percent
and Taiwan slipped 0.22 percent while
Bangkokrose 1.25 percent.

Many Japanese dealers were prepar-
ing for year-end holidays, while US and
European markets were to be closed
Thursday for Christmas Day.

Dealers in Tokyo welcomed a
Christmas Eve rise on Wall Street on
Wednesday, which broke a five-session
losing streak despite a new round of
grim figures onthe US economy.

The Commerce Department had
reported personal income contracted
0.2 percent in November from the
previous month while consumption
expenditures shrank 0.6 percent, in a
further sign of a consumer slowdown.

OnWall Street on Wednesday the Dow
Jones Industrial Average gained 48.99
points (0.58 percent) to close at 8,468.48
inashortened Christmas Eve session.

Japan, whose economy has con-
tracted for two straight quarters, was
set to release its own set of data on
Friday moming -- industrial output,
unemployment and inflation for
November.

But Takero Inaizumi, head of the
equities department of Mizuho

“Investors Securities, said he doubted
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the market would focus much on the
dataasthe yearwindsto a close.

“The only thing that would trigger
selling at this point is additional earn-
ings forecast cuts from companies that
have already lowered their forecasts
recently,” he told Dow Jones
Newswires,

In China, oil refiners fell on con-
cerns over further sliding demand, but
retail and home appliance stocks out-
performed after Beljing said on
Wednesday it would take more steps to
stimulate domestic consumption,
traders said.

"The market seems directionless
but the index will gain support in the
following sessions as Beijing will
launch more strong concrete measures
at the start of next year," Huatal
Securities' Chen Huigin told Dow Jones
Newswires.

Hong Kong, Sydney, Seoul, Singapore,
Kuala Lumpur, Manila, Jakarta,
Wellingtonand Mumbaiwere closed.

TOKYO: Japanese shares closed 0.97
percent higher.The Tokyo Stock
Exchange's benchmark Nikkei index
rose 82.40 points to finish at the day's
high 0£8,599.50.

The Topix index of all the Tokyo
Stock Exchange First Section issues
gained 9.03 points or 1.09 percent to
836.02, with turnover of just under one
billion shares, the lowest of the year.

Shares in troubled Toyota Motor
Corp. rebounded, rising 2.34 percentto
2,845 yen. Nissan Motor Co. gained
2.70 percentto 304 yen.

Major electronics maker Toshiba
Corp. went up 5.41 percent to 331 yen
and Hitachi Ltd. rose 1.79 percent to

342vyen.

In shipping shares, Nippon Yusen
was up 4,50 percent at 533 yen and
Mitsui O.S.K, Lines was up 5.39 percent
at547yen.

SHANGHAI: Chinese shares closed
down 0.61 percent.The benchmark
Shanghali Composite Index closed
down 11.38 points at a six-week low of
1,852.42 on thin turnover of 42.2 billion
yuan (6.2 billion dollars).

Pacific Securities fell 1.1 percent to
14.65 yuan after it said 217 million
formerly non-tradable shares will
become tradable on Tuesday.

Telecom equipment provider ZTE
Corp. shed 1.3 percent to 26.16 yuan
after it said 368 million shares will be
unlocked on Monday.

China Petroleum Chemical Corp
(Sinopec) closed down 1.5 percent to
7.09, PetroChina, the biggest index
component, was down 0.8 percent at
10.14 yuan,

Wuxi Little Swan rose 10 percent
daily to 4.72 yuan, and Guangdong
Midea Electric Appliances rose 3.0
percentto8.73 yuan.

TAIPEIL: Taiwan share prices closed
down 0.22 percent.The weighted index
fell 9.64 points to 4,413.45, on turnover
of 29.5 billion Taiwan dollars (893 mil-
lionUS).

BANGKOK: Thai shares closed 1.25
percent higher.

The Stock Exchange of Thailand
(SET) composite index rose 5.47 points
to close at 444.64 points while the
bluechip SET-50 index gained 4.11
pointsto312.58.

Dealers said trading was very light as
investors were away for Christmas.

Business

NCC Bank | Limited -
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NCC BANK
Mohammed Nurul Amin, managing director of NCC Bank,

inaugurates its new SME service centre in Comilla recently.
Other senlor officials were also present at the ceremony.
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KOHINOOR CHEMICAL

Md Ebadul Karim, director of Kohinoor Chemical Co (BD) Ltd,
addresses the company's 21st annual general meeting at
Bangladesh-China Friendship Conference Centre in Dhaka yes-
terday. The meeting declared 30 percent dividends for 2007-08.

THEWEST

Riaz M Zaman, general manager (marketing) of Grameenphone Ltd,
and ATM Hafizullah, director (sales & marketing) of The Westin
Dhaka, sign an agreement in Dhaka recently. Grameenphone xplore
subscribers will enjoy a 15 percent discount on 'taste buffet lunch'
and a special weekend rate for deluxe rooms at The Westin.

Weekly News
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crippled by the economic downturn. The Bank of Japan's
interest rate cut to n

back. The euro also lost
Bank said on last Thursday it would reduce the return it offers
tothnsebanksﬂmthnldcashmthit eroding the appeal of the
euro-zone currency. OnTuesday the dollar edged lower against
the euro and a basket of currencies in thin trade as worries
about the depth of the US recession mounted ahead of major
US economic data due later in that day. On Wednesday, dollar
slipped against the yen and a basket of currencies in thin trade

the grim outlook for the nation's economy. The euro was little
changed; after European
gave few clues on the path of future monetary policy amid

growing speculation the central bank may leave rates on hold
alter recentbigrate cuts.

Commodities

Crude oil declined below $39 a barrel in New York before a
report forecast to show that US inventories accumulated for
a third week as demand ebbs. Corn and soybeans declined
for the first time in three days in this week on Wednesday on
speculation that lower crude oil prices may reduce the
appeal of the crops as a source of alternative fuels. Crude oil
fell 2.3 percent Tuesday, losing for the second straight day
on signs the US economy, the world’s biggest oil consumer,
may contract further. Oil has fallen 59 percent this year,

while corn has lost 14 percent and soybeans have declined
26 percent.
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December 21-December 24, 2008
Local FX Market _
This week, the market was a little ti
was similar to last week. US dollar was stable a
Bangladesh taka. There was ample demand for dollar in
the market.

Money market

Overnight money market moved up and down as the week
progressed. The market was slightly tight near the end of
the week. The call money rate was steady and settled near
8.00-10,00 percent range.

International markets

| Weekly Currency Roundup

ght. Trading volume
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early zero also lent support to the green-
ground after the European Central

as investors braced for US data that may add to

Central Bank President on Tuesday

~ Standard Chartered Bank
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OLYMPIC: The company has informed that it has purchased a land measuring 11 decimals at Mouza Keodhala
under Madanpur Union at a cost of Tk. 12,00,000.00. The company has also decided o
measuring 72 50 decimals at Mouza Lolati under Kanchpur Union in Narayanganj district at a cost of Tk

PRIMEBANK: The Bank has informed that the Board of Directors has accepted the revaluation of the Bank's
fixed assets which has been increased by Tk 29.60 crore in total. The revalued amount will be accounted for

ZEALBANGLA: As reported by Investment Corporation of Bangladesh (ICB), total 7,04, 800 shares were sold
up 1o 21 12.08 out of 7,51,050 shares for offloading of 49% Govemnment shares of Zeal Bangla Sugar Mills Lid

SHYAMPSUG: As reported by Investment Corporation of Bangladesh (ICB), total 8,26,400 shares were sold
up to 21.12.08 out of 17,57,000 shares for officading of 49% Govemnment shares of Shyampur Sugar Mills Ltd.

SPCERAMICS: As reported by the Issue Manger of the company, total 1.63,43.000 shares were sold up 10
MPETROLEUM: As reported by the selling agent ICB, entire offioading (sale) of 1,20,00,000 shares of the com-
NEWS: As per decision of the Board of Directors of DSE, trading of the shares of National H

DSE NEWS: As per decision of the Board of Directors of DSE, trading of the shares of Maksons Spinning
Limited will start at DSE with effect from January 01, 2009 under ‘N’ category. DSE Trading Code for Maksons
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