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Sangu hikes gas supply

STAR BUSINESS REPORT
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ly from the offshore Sangu
field increased by 16 million cubic feet
a day (mmcfd) from Tuesday, improv-
ing the supply to the energy-hungry

Gas supp

Chittagong portcity.

The decades-old offshore field now
produces more than 50 mmcfd gas.

According to Sangu's Scottish oper-
ator Cairn, the increase has been possi-
ble as Cairn and its joint venture part-

.............

ners have successfully completed a
well intervention programme.

The rise in gas production may
continue until the end 0f2010. The $1.9
million intervention was applied in
well numbers 1 and 9 of Sangu. A spe-
cialised service vessel and an interven-
tion workforce of 18 carried out the task
at the Sangu platform.

To increase production further, the
joint venture will install a compressor
in the Sangu field at a cost of $6 million

by July 2009.

The field has produced in excess of
440 billion cubic feet since production
started in 1998. Sangu has been amajor
discovery for Bangladesh that stimu-
lated an international interest in the
1990s for investment in the energy
sectorofthe country.

Cairn and its partners have so far
invested nearly $1 billion. The partners
in the Sangu field are Cairn, Santos and

HBR Energy.

Shariful Islam

Magazine
recognises
BBF founder
among Asian
marketers

STAR BUSINESS DESK

Ad Asia Singapore, a leading
trade magazine, has selected
Shariful Islam, founder of
Bangladesh Brand Forum
(BBF), as one of the 12 mar-
keters from Asia, according
to a press release released
vesterday.

He was recognised for the
forum's inidative and con-
tribution to Bangladesh's
CDI]JDI‘EIE seclor.

The BBF runs initiatives
like Brand Forum Seminar,
Leadership Summit,
Publications, Best Brand
Award, to inspire local lead-
ers and managers in creating
world-class business with a

~"wvision to transform”

Bangladesh through brands.

Bank Asia launches
[slamic banking

STAR BUSINESS REPORT

Bank Asia Ltd, a third gener-
ation private commercial
bank, launched Islamic
banking services in Dhaka
yesterday.

Initially the bank started
delivering such services in
its Uttara branch in the
capital, but the services will
be made available in other
cities soon, said Chairman of
the bank Anisur Rahman
Sinha while inaugurating
theservicein Uttara.

The bank has offered
deposit and investment
products under the Islamic
banking service.

Islamic banking system is

US and Europe. This system
was first introduced in
Bangladesh in 1983. Now a
total of six banks do dedi-
cated Islamic banking and
other 10, including Bank
Asia, do the business par-
tially.

Sinha said the bank has
launched the service to
provide interest-free prod-
ucts for its customers and
create entrepreneurs with
[slamic mindset.

He said: “Banks should
not do business only for
financial benefit, they
should carry out some social
responsibilities either.”

Bank Asia, which started
operation in 1999, now has 33
branches across the country.

[t also has the distinction of
acquiring the business oper-
ations of two foreign banks --
Muslim Commercial Bank of
Pakistan and Bank of Nova
Scotia.

The bank has SME (small
and medium enterprise)
banking, SMS (short mes-
sage system) banking, ATM
(automated teller machine)
and internet banking under
its online services,

Vice Chairman of the
bank Anwarul Amin,
Director AM Nurul Islam,
President and Managing
Director Syed Anisul Huq
and consultant of Islamic
banking service M Azizul
Huq also spoke on the
occasion.

growing globally, even in the

BANK ASIA

Chairman of Bank Asia Ltd Anisur Rahman Sinha inaugurates Islamic banking services at the
bank's Uttara branch in Dhaka yesterday. Vice Chairman of the bank Anwarul Amin, Director AM
Nurul Islam and President and Managing Director Syed Anisul Hug, among others, are seen.
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Bangladesh Power
Development Board

Memo No. 1041-BPDB(Sectt)/Dev-155/2001

Amendment
For

Time Extension Notice for Bid Submission against the Tender Invitation Ref. Memo No. 866-
BPDB(Sectt)yDev-155/2001 dated 26-10-2008 and sub
BPDB(Sectt)Dev-155/2001 Dated 12-11-2008 for the construction of Sylhet 100 MW to 150 MW Simple
Cycle Gas Turbine Power Plant [single unit] at Sylhet Grid Sub-Station Area under Sylhet 150 MW
Combined Cycle Power Plant Project on tumkey basis.

in pursuance 1o the abovementoned tender reference, the following amendment is made:

Central Secretanat, BPDB.-Dhaka

sequent Amendment # 01 Ref Memo No. 925

WAPDA Building (1st Floor)
Motijheel C/A,
Dhaka-1000, Bangladesh
Tel: # 880-2-9554209
Fax: # 880-2-9564765

Dt. 22-12-2008
Amendment # 02

NO.

Sl item description as per Tender
Amendment £ 01 for international Tender

Amendment # 02

1. Last date and tme for seling of the

tender document

4th February 2009 up to 05-00pm (BST) instead of 4th
January 2009 up to 05-00pm (BST).

2. Last date and tme for submission of

tenders

On or before 5th February 2009 up to 11-00am BST instead
of on or before 5th January 2009 up to 11-00am.

3. Date and time for opening of the tenders

The tenders shall be opened on 5th February 2009 at 12-00
noon BST instead of 5th January 2009 at 12-00 noon BST.
Tenderer's authorized representatives only are allowed to
attend the opening of tenders.

Al other terms and conditions shall remain unchanged or as amended from time to time.
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Bangladesh Power Development Board, Dhaka, Bangladesh

Secretary

Bangladesh Municipal Development Fund (BMDF)
(A Govt Owned Company under Ministry of Finance, GOB)
Grameen Bank Bhaban, Level-13, Mirpur-2, Dhaka-1216

Vacancy Announcement

Applications are invited for the following post under Bangladesh Municipal Development | |
Fund (BMDF) from bonafide Bangladeshi nationals. BMDF is a government owned | |
company established under the Companies Act, 1994. The fund is established with the
assistance of World Bank. The main function of the fund is to provide financial support to
the City Corporations and Municipalities for Urban Infrastructure Development.

1. Name of the post
2. Job responsibility

3.  Educational Qualification

Managing Director

The MD will be initially responsible for operation of
BMDF. He/She will act as Chief Executive of the
organization. He/She will be responsible to the
Board of Directors of BMDF.

A post graduate degree from a recognized

‘saved,”

@he Daily Star  ouaxa THurspav Decemeen 25, 2008 B 3

Shipbuilders
demand easy
pay system

STAR BUSINESS REPORT
Local shipbuilders propose
to remit expenses directly
from advance payments
from foreign buyers to deal
with foreign currency
exchange losses, as was
decided at a meeting on
Tuesday.

Shipbuilding entrepre-
neurs, Bangladesh Bank
(BB) officials, National
Board of Revenue (NBR)
officials and other stake-
holders were present at the
meeting that took place at
the Chief Adviser's Office
(CAO).

The CAO will direct BB to
take necessary steps so that
shipbuilders can remit dol-
lars from the advance pay-
ment funds against
expenses.

Currently, shipbuilders
are facing substantial finan-
cial losses due to the existing
rules that apply to the con-
version of foreign currency
to the local currency, before
remitting the import pay-
ment under any letter of
credit.

“We need to convert the
advance payments to taka
and then again change it to
dollar at a higher exchange
rate to purchase raw materi-
als and machinery. If we can
adjust costs, such as raw
materials, machinery and
experts' remuneration,
directly from the advance
payments, a huge money of
the export- oriented ship-
building industry would be
said Saiful Islam,
chairman of Western Marine
Shipyard Ltd.

In addition, the meeting
decided to ask BB to initiate
a parley with commercial
banks to reduce the interest
rate for the nascentindustry.

“Without a special bank
interest rate, the ship build-
ing industry will not be able
to compete in the global
arena in the long run,” said
Abdullahel Bari, chairman of

Ananda Shipyard and |

Slipways Ltd.
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SHAPTAHIK 2000

Speakers are seen at a roundtable on melamine scare in milk in Dhaka yesterday. Bangla
weekly Shaptahik 2000 organised the discussion.

Govt direction on milk
safety sought

STAR BUSINESS REPORT
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The government move to handle the mela-
mine-contamination in powdered milk has
come under fire. Some say government
should give a direction to help clear con-
sumer confusion over choosing safe milk.
“It's regretful that the government is
approaching very slowly. The melamine
fallout surfaced in September but the gov-
ernment has yet not provided us any clear
idea on what brands are melamine-free,”
Moinul Ahsan Saber, editor of the Bangla
weekly Saptahik 2000, told a discussion in

Dhakayesterday.

The periodical organised the discus-
sion on melamine scare in milk at the
National Press Club, a week before the
government, as per a Supreme Court
directive, was supposed to submit the
results of laboratory tests to High Court by

December3l.

The Supreme Court on November 17
asked the government to send samples of all
brands of powdered milk available in
domestic markets to any European country
through World Health Organisation (WHO)

for laboratory test and submit the reports to
the High Court by the month-end.

The SC issued the directive as doubts
surfaced among consumers due to different
results of the test. The government earlier
tested eight-powdered milk brands--- Dano,
Red Cow, Diploma, Nido and Anlene, Yashili-
1, Yashili-2 and Sweet Baby-2-- both in local
and foreign laboratories.

Saber suggested the government imme-
diately issue a no-objection certificate for
those brands free from melamine contami-
nation.

“The government has totally failed to
handle the issue properly. Taking steps to
help us get rid of melamine scare is one of its
routine duties. We want a clear answer on
what to do,” said Asif Nazrul, a professor of
Law Department at the University of Dhaka.

Dr Jahangir Alam, assistant professor of
Dhaka Shishu (Children's) Hospital, said it is
not clear whether any baby has been
affected by taking the brands like Yashi-1,
Yashli-2 and Sweet Baby earlier.

“We find many babies. But we did not
analyse the causes of these diseases,” he
said.
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