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Bangladesh shielded
from direct ettects

Nat'l Life Ins
gets new MD

STAR BUSINESS DESK

National Life Insurance Co
Ltd appointed AKM Elas
Hussain as its managing
director on Sunday, accord-
ing to a press statement.

Prior to his new assign-
ment, Hussain was the addi-
tional managing director of
Shandani Life Insurance Co
Ltd.

Starting his insurance
career in 1969, Hussain
worked as the deputy gen-
eral manager at Jiban Bima
Corporation. The govern-
ment also appointed him as
the director of the
Bangladesh Insurance
Academy.

Bihar unhurt
by global

Says FBCCI

STAR BUSINESS DESK

Bangladesh economy is largely shielded
from the most immediate and direct effects
of the ongoing global financial crisis, said
the country's apex trade body chief yester-
day.

{{uwew:r the nation's exposure to real
economic effects of the financial crisis is
likely to be greater through exports, remit-
tances and foreign capital inflow channels,
said Annisul Huq, president of the
Federation of Bangladesh Chambers of
Commerce and Industry (FBCCI).

He was speaking at the annual general
meeting (AGM) of the trade body, said a
statement.

Huq presided over the meeting, while
FBCCI First Vice President Abul Kashem
Ahmed and Vice President Abu Alam
Chowdhury, among others, were present.

The president said the federation
received Tk 20 crore from the government
for infrastructure development of the dis-

trictchambers.

He said the price monitoring activities of
the FBCCI have been appreciated by the civil
society.

FBCCI is also working towards reducing

recession bank interest rate and service charges, Huq
added.
ANN/THE STATESMAN The FBCCI president said the world econ-
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The global economic melt-
down may have had its
adverse impact on many of
the world's richest coun-
tries, but in Indian state of
Bihar, considered to be one

omy for the year 2008 is very important for
two reasons. The first half of the year wit-
nessed unprecedented price hikes in oil and
other commodities, which increased infla-
tion, and the last quarter experienced credit
crisis in the United States, which took a
heavy toll on all major economies.

of global meltdown

year 2007-08 economic performance was
better than expected considering the effects
of natural disasters in the first half of the
fiscal year and higher international com-
modity prices.

The recovery in agriculture and services,
and the rebound in exports in the second
half of the fiscal year contributed to the
reasonable 6.2 percent growth, he added.

The FBCCI president said the private
sector is playing a significant role in the
fields of investment, employment genera-
tionand savings of the country.

The private sector is also working success-
fully under public-private partnerships in
many regulatory bodies such as Bangladesh
Better Business Forum and Bangladesh
Regulatory Reforms Commission, he added.

"Anew generation of private sector entre-
preneurs has emerged in Bangladesh who
are well educated, hard-working, capable
and eager to face the challenges of the
globalised competitive market.”

Total exports during fiscal year 2007-08
increased by 15.9 percent to USS$ 14.11 bil-
lion compared to $ 12.18 billion during the
previous fiscal year, Huq said.

He said in the first seven months of FY
2008, exports showed single-digit growth,
but rebounded strongly during the end of
the fiscal, driven by a rise in knitwear and
woven garment exports.

"Knitwear export rose by 21.50 percent,
while woven garment export increased by
10.90 percent.”

With the economic slowdown in the US
and the European Union, the garment sector
in Bangladesh is under growing pressure to
augment productivity to stay competitive,

of the poorest states in India, In Bangladesh context, he said in fiscal the FBCClchiefwarned.
itis business as usual here.
While automobile sales e —

have shot up by 45 per cent,
the real estate sector has
been boomingin the last few
months even as the world is
feeling the heat of the eco-
nomic recession.

‘According to an official
report, a total of 133,000
units of new vehicles were
sold in the last 11 months in
Bihar against the sale of

sponding period 0of2007.
In November alone, alto- |
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gether 19,729 vehicles were
1,403 morce than thos
sold in the same period (ast
year. Officials said the auto- |
mobile sector registered a
growth of about 45 per cent

insalesthisvyear.
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LEADSOFT

Nils Mandrup, chief executive officer (CEO) of Capevo, and Shaikh Abdul Aziz, CEO of
LeadSoft Bangladesh Limited, exchange documents after signing an agreement on IT
partnership in Dhaka recently.
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Bangladesh Rice Research Institute, Gazipur

Russia warns
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billion dollars (1.8 billion
euros) in debts and has

cleared.

Ukraine is a major transit
country for Russian gas
exports to the European
Unionand adispute over gas
. prices led to a briefinterrup-
tion of gas supplies in sev-
eral EU countries in January
2006,

In a message sent to
European governments,
Zubkov laid the blame for
the new dispute squarely at
the door of Ukraine's pro-
Western leaders who he said
had taken an "unconstruc-
tive position."

"I'want to assure you that
Gazprom will as always
fulfill its contractual obliga-
tions before its European
clients,” said Zubkov, who
also chairs Gazprom's board
ofdirectors,

“The responsibility for a
worsening critical situation
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on European gas consumers
- lies fully with the Ukrainian

ing the situation lies with
- them," he added.

by lower volumes and

| of thousands ofjobs,

of gas supply #

warned of delivery cuts if the |
outstanding debt is not |

e ——

that could have an impact

side and the key to regulat- |
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World stocks
mostly drop

AFP, London

Global stocks mainly fell on
Monday, despite a multi-
billion-dollar US govern-
ment lifeline for the
American auto industry, as
analysts warned of volatile
trading in the run-up to
Christmas.

Investors also pondered
whether markets would
enjoy a so-called Santa rally
at the end of a year which
saw the global financial
crisis help spark a recession
in the eurozone, Japan and
the United States.

UNB, Dhaka

Govt looks to more
Brunei investment

..............................................................................................

Foreign Adviser Dr Iftekhar Ahmed Chowdhury said that
Bangladesh would welcome more investments from Brunei
as the two countries have great potentials to expand eco-
nomic cooperation.

He said this when the new High Commissioner of Brunei
to Bangladesh Haji Abd Razak bin Hani Mohd Hussaini paid
acourtesy callon him at the Foreign Ministry yesterday.

They also discussed the matter of increased manpower
export from Bangladesh to Brunei and the establishment of
airways links, said a press release.

The prospects of a Joint Economic Commission was also
mooted. The foreign adviser welcomed the Brunei envoy
and wished him every success during his tenure of office.

Maxwell Stamp
awarded for
char livelihood
programme

STAR BUSINESS DESK

Maxwell Stamp, one of the
leading British development
consultants, has been
awarded the Major
Consultancy Project for
2008-09 for its Chars
Livelihoods Programme |
Bangladesh. .
Azizul Haque Bhuiyan,
deputy team leader of Chars
Livelihoods Programme
(CLP), a DFID funded project,

Traders had been lifted by
the announcementofal3.4-
billion-dollar (9.5-billion-
euro) government bailout
for two of the Big Three US
automakers but soon fell
away as concerns for the
global economy returned.

"Equity markets start the
week slightly lower although
with the Christmas break
nearing, the coming days'
trade will be characterised

AFP, New York

increased volatility as a
result," said CMC Markets
dealer Jimmy Yates.

“There's also the ques-
tion as to whether we'll see
the famed Santarally as 2008
draws to a close, but with a
year that has been defined
by high levels of volatility,

Caterpillar to cut
pay, otfer buyouts

US heavy equipment maker
Caterpillar said Monday it
was implements "significant
compensation reductions”
for employees, freezing
hiring and offering buyouts
as a was to cope with the
economicslump,

The company, seen as
sensitive to the economy,
said executive compensa-
tion will decrease "up to 50

iiiiiiiiiiiiiiiiiiii

disclosed this at a press con-
ference in Dhakayesterday.

He said the Chars project
competed against several of
the world's best consultancy
assignments, including the
Grand Mosque in Abwu
Dhabi, the Kaohsiung Metro
Project in Taiwan, the Diyar
Al Muharraq Housing
Development in Bahrain,
the Russia Tower in Moscow,
Nepal's Rural Access Project
and the Economigy
Development Support
Programme in South Africass

The British Expertise
International Awards are
designed to publicise the
success of the UK profes-
sional services throughout
| theworld.

percent”in2009.
"Compensation for
senior managers will be
reduced five to 35 percent
and other management and
support staff will see a
reduction of zero to 15 per-
cent,” thelllinois firm said.
Caterpillar is also offering
management and support
employees in the United States
"an incentive-based voluntary
separation program" available
untilJanuary12.

such patterns may yet prove
somewhatelusive.”

European stocks slid in |
morning deals, with |
Frankfurt down 1.86 per- |
cent, London losing 0.91 |
percent and Paris dropping |
1.63 percent.

In recession-hit |
Germany, the market sank |
after a new poll showed that |
consumer confidence stag- |
nated after three straight
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months of gradually growing
optimism. |
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The outlook index from |
the GfK institute for Europe's |
biggest economy remained |
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at 2.1 points for January, after |
an initial value of 2.2 points
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lowerby0.1 points.
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Markets were boosted
after US President George W.
Bush on Friday unveiled the |

long-awaited bailout for |
General Motors and
Chrysler to save them from
imminent bankruptcy and
stave ofl the ::!HHI“Ithn[}ﬂ'{]w

Rural Electnficaton Board
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Invitation for International Tender against DFID Fund under
the 9 PBS Project of Rural Electrification Board.

GOVERNMENT OF THE PEOPLE'’'S REPUBLIC OF BANGLADESH

1 Ministry/Division Ministry of Power, Energy and Mineral Resources, Power Division.
2 Agency Rural Electnfication Board.
3 Procuring Entity Name & District Director, Procurement, Rural Electnfication Board. Dhaka
4 Invitation for Electrical line Construction Material
o) Invitation Ref No REB/DP/GAF-278(5)/2008/ 537, Date : 21/12/2008
b Procurement Method Open Tendering Method, Intemational Competitive Bidding (ICB)
FUNDING INFORMATION
7 Budget and Source of Fund Development Budget under DFID Grant
8 Development Partners (if applicable) Department for Intfemational Development (DFID), UK
9 Project / Program Name (if applicable) Invitation for International Tender against DFID Fund under the 9 PBS Project of
Rural Electnficaton Board
10 Tender Package No. DFID (9PBS)-14
1 Tender Publication Date 24.12.2008
12 Tender Last Selling Date 04.2-2009 Up to 4.00 PM
Date Time
13 Tender Closing Date and Time 05.02.2009 12.00 Noon (BST)
14 Tender Opening Date and Time 05.02.2009 12.30 P.M. (BST)

15. Name & Address of the office(s)

Address

- Selling Tender Document

Directorate of Procurement (7* floor), Rural Electrification Board,
Nikunja-2, Khilkhet, Dhaka- 1229. Bangladesh,

- Receiving & Opening Tender Document

INFORMATION FOR TENDERER

REB Auditorium (1% floor), Rural Elecinfication Board
Nikunja-2, Khilkhet, Dhaka- 1229, Eangladesh.

16 | Eligibility of Tenderer All Countries except Israel
17 Price of Tender Document (Tk) Tk. 3000.00

18 1 Bref Description of Related Services N/A

19 Brief Description of Goods and amount of tender Security :

Tender-Pack. No.

DFID (9PBS)-14

Sub-Pack. No. For the material of Tender Security Amount (USD)
DFID (9PBS)-14-046 3Ph. Circuit Breaker with control 8,200.00
panel, 33 KV (Complete unit)
DFID (9PBS)-14-047 33 KV Automatic Circuit 10,000.00

Recloser, 3Phase

o=t fEamera e

AURAL ELECTRIFICATION BOARD

"= (Ll ) 00b-200d

20 | Regarding Tender | Tender Document in English, may be purchased by the interested tenderers on submission of a
Document wnitten application to the address below and upon payment of a non refundable fee of Tk. 3000.00 or

USD 50.00. The method of payment will be by Pay order / Bank draft in favor of Rural Eleclrification
Board, Uhaka, Bangladesh. The document may be sent by air mail for overseas delivery and courier or
surface mail for local delivery. For overseas delivery, the tenderer may obtain the tender document by
any Intemational courier service lo collect the same from Rural Elecinfication Board , Dhaka,
Bangladesh. One tender document can not be used for submission of tender proposal (s) by more than
one tenderer. One tenderer, however, may submit tenders against any number of sub-packages
included in the tender document by purchasing only one copy of the tender document.

21. | Payment Mode Payment will be made through Irrevocable Letter of Credit (L/C)

22 Delivery Penod Delivery Period shall begin with effect from the day of L/C opening ~

PROCURING ENTITY DETAILS

23. | Name of Official inviling Tender Syed Mosaddeque Hossain

24 | Designation of Official inviting Tender | Director (procurement)

25 Address of Official inviting Tender Rural Elecinfication Board, Head Office Building (7® Floor), Nikunza-2,

Khilkhet, Dhaka-1229, Bangladesh.
26 Contract details of Official inviting Tender Tel & Fax # 8916420
27 The procuring entity reserves the nght to accept or reject all tenders.

Director ( Procurement)

Head Office Building (7* Floor),

Rural Electrification Board

Nikunza-2, Khilkhet, Dhaka-1229, Bangladesh.
Phone & Fax : 8916420, E-mail

rebprocure@yahoo.com




