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Int'l convention for

contractors in March

STAR BUSINESS REPORT
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A convention of Asian and Western Pacific
contractors is going to begin in Dhaka on
March 4, 2009 to attract potential local and
foreign investors in Bangladesh construc-
tionsector.

An international construction industry

exhibition will also take place simulta-

neously, organisers said yesterday.
“It will bring further recognition to
. Bangladesh as a business-friendly invest-
ment destination, especially for the infra-
structure and construction projects,” said
Aminul Islam, president of International
Federation of Asian & Western Pacific

Contractors Associations (IFAWPCA).

Islam unveiled the convention plan at the
Registration Launching Session of the 37th
IFAWPCA Convention at the National Press
Club in Dhaka. The Bangladesh Association
of Construction Industry (BACI) will host the
three-day (March 4-March 6) programme at
the Bangladesh China Friendship
Conference Centre.

IFAWPCA Secretary General Mir Zahir’

Hossain and BACI President Md Rafiqul
Islam were also presenton the occasion.
Organsiers said more than 300 foreign
delegates from [FAWPCA member countries
are expected to attend the convention, the

first-ever in Bangladesh.
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ISLAMI BANK

Sarder Mohammad Shahjahan, general manager of Bangladesh Bank, Rajshahi, inaugu-

US drags China to

WTO over

'protectionist’ policy

AFP, Washington

The United States said
Friday it had hauled Chinato
the WTO over Beijing's pro-
grams to market Chinese-
branded goods, which
Washington charged were
based on "protectionist”
policy.

"We are going to the WTO
today because we are deter-
mined to use all resources
available to fight industrial
policies that aim to unfairly
promote Chinese-branded
products at the expense of"
American interests, said US
Trade Representative Susan
Schwab.

The US move addresses,
among others, two of
Beijing's key Chinese brand
programs.

At the central govern-
ment level, China has
established the "Famous
Export Brand" program
and the "China World Top
Brand" program under
which the government set
out criteria for an enter-
prise to receive such desig-
nations.

Enterprises involved the
programs are entitled to

ences, including what
Washington said appeared
to be financial support tied
to exports.

The United States,
Schwab said, was concerned
that the Chinese programs
appeared to incorporate
export subsidies and "pro-
tectionist industrial policy
apparently underlying these
programs.”

These programs, she
added, appeared designed
to promote the develop-
ment of global Chinese
brand names and to increase
sales of Chinese-branded
merchandise around the
world. |

Washington's decision to
seek World Trade
Organization (WTO) dispute
settlement consultations
with China came after analy-
sis of dozens of the promo-
tion programs, Schwab's
office said in a statement.

Following the request,
both parties would have 60
days to resolve the dispute
bilaterally.

[f no resolution is
reached, WTO arbitrators
would then be asked to make
a ruling which could be

rates the SME service centre of Islami Bank Bangladesh at Keshorehat, Rajshahi recently. | various government prefer- appealed by eitherside.
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,O1l1 plunges, gold loses shine
AFP, London dueto its expiry on Friday. By Friday on the New York dropsforethanol.
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Oil prices fell this week to their low-
est levels since 2004, despite arecord
Opec output cut, while many com-
modities were dragged lower on
fears of a looming global recession
and weak demand.

"Commodity markets have
fallen back sharply under the
weight of a rapidly deteriorating
outlook for global growth,” said
Barclays Capital analysts in a
research note to clients.

OIL: New York crude oil hit a low
point of 33.44 dollars per barrel in

. New York, which was a staggerning 77
percent beneath the record high
14727 dollars per barrel that was
forgedin July.

A record oil output cut by the
Opec crude producers’ cartel failed
to stop the slide to a 4.5-year trough
thatwas last seen on April 2, 2004.

New York's January contract was
also driven lower in technical trade

ton.

tion.

The fresh falls prompted Opec
President Chakib Khelil to stress that
the cartel would continue cutung
outputuntil prices stabilise.

The 13-nation Organization of
the Petroleum Exporting Countries
(Opec), which produces some 40
percent of the world's crude, agreed
Wednesday to cut output by 2.2
million barrels aday.

But stubborn demand concerns
refused to go away despite news of
the historic production cut at an
Opec ministerial meeting 1n Oran,
Algeria.

I he market also plunged lower as
many traders doubted whether all
members of the 13-nation Opec
cartel would fully enforce the reduc-

The market plunged also lower as
many traders questioned whether
all members of the 13-nation Opec
cartel would fully enforce the reduc-

dollars.

dium fell.

Mercantile Exchange (NYMEX), light
sweet crude for delivery in January
tumbled to 36.91 dollars from 44.51

On London's InterContinental
Exchange (ICE), Brent North Sea
crude for February was steady at
44.67 dollars, from 44.49 dollars a
week earlier when January was the
most traded contract.

PRECIOUS METALS: The prices
of gold, silver, platinum and palla-

On the London Bullion Market,
gold rose to 835.75 dollars an ounce
at Friday's late fixing from 826.50
dollars aweek earlier.

Silver increased to 10.61 dollars
anounce from 10.07 dollars.

SUGAR: Sugar prices pulled lower
as olil prices tumbled. Sugar is used
In the production of ethanol, a
cheaper alternative to motor fuel
which is refined from crude oil.
When crude futures fall, demand

By Friday on LIFFE, the price of a
tonne of white sugar for delivery in
March eased to 313.20 pounds from

319.40 pounds the previous week.

lars.

On NYBOT, the price of unretined
sugar for March droopedto 11.18 US
cents per pound from 11.72 cents.

GRAINS AND SOYA: Grains and
soya prices rebounded on the weak
dollar.

"The main driver has been the
collapse of the US dollar, commodi- |
ties have rallied this week because of |
that," said analyst Bill Nelson at
DoaneAdvisory Services.

By Friday on the Chicago Board of
Trade, maize for delivery in March
firmed to 3.78 dollars a bushel from | | 1.
3.73 dollars the previous week.

March-dated soyabean meal --
used in animal feed -- advanced to |
8.69 dollars from 8.56 dollars.

Wheat for March increased to |
5.65 dollars a bushel from 5.13 dol- |
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Mongla Port Authority :

Office of the Chief Engineer (M&E)
Mongla, Bagerhat

= [ L]
4 Invitation for Re-Tenders
! Moy Crvson Mrestry of Shoping
2 Agency Mongla Port Authonty .
3 Procunng enfily name Mongla Port Authonty
| ¢ Procunng enity code 5205
15 Procuring ensity district Bagerhat
8 imtaton for Lot
Engine Overtauling and ofver repar works for SVE Truck Forkift, Model No: 2812046 of lifing
capacity 25 Tons of MPA Becapole Dry Port
Lot2
Engne (Model No: Vaimet 612 DS Diesel) Top Overhauling for 16 Ton Capachy Forkift Truck
(Modet TD 1216) of Mongla Port Authority |
Lot-3
Left Sde Engne (No: B0272: Model Vaimet 612 DS Diesel) Overhauling. Transmission Gear Box
mmﬂmmumhaﬂmmmummmwm
7 inviation Hef. No MPAXEN'WAEZ28P-307-08-
g Dane 03-12-2008
8 Procurement method Open endéring method
10 Budget and source of lund MPA's gwn lund
11 Development parners (4 appicable) Not agpicable.
12 Proectprogramme code (# | Notapplicable
apphcable)
Projectprogramme rame (4 | Notappiicable
appcabe)
Tender package Mo MPAXENWAE?28. MPAXEN'WAE202 & MPAXEN'WRES0(Pan-5)
Tencer package rame As seral No-6
Tender pubication date Belors 30-12-2008
Tender document last seling date Dae Time
14-01-2000 During office hours
Tender recening date and tme 15-01-2009 12:00 noon
Tender opening Gate and Sme 15-01-2009 1230pm
Name and address of he ofices | Office of he Executve Engneer (WAE), Mechanical, Blectrical & Marne Buiding, Mongla Port
seling tender document (principal) Authority, Mongla, Bagerhat
Sefing tender document (others) i} Office of he Executive Engineer (Div-1V), Mongla Por Authority, Khalishpur, Khulna.
i) Liaison Ofice. Mongla Port Authorily, &8, Segurbagicha, Dhaka
Receaning tender document Ofice of e Executive Engineer (WAE), Mechanical, Electrical & Marne Bullding, Mongla Port
Authorty. Mongla. Bagerhat
Opening tender document Ofice of he Executve Engneer (WAE), Mechanical, Blectrical & Marine Budding, Mongla Port
Authorty, Mongla, Bagerhat
WMHMMWMHWM“MMMN
Placeidatatime of pre-lender meetng NA
Esgdty of lenderer As stated in the lender document
Bref descrption of QoOds of works Lot 1
Engne Overhauling and other repair works for 25 Tons Forkdift Truck.
Lot 2
Engne Top Overnauling lor 16 Ton Capacay Fordift Truck
Lot 3: :
Lek Side Engine Overnauling, Transmission Gear Box repair and supply of other spare parts for 35
Tons Capacsy Straddle Carrier No-2
24 Briel descnption of reted servces N A
= Prece of wender document Lot 1. Tk 300/ (fwee hundred) only [non-refundable)
Lot 2 T 300~ (three hundred) only [non-refundable|
Lot 3 Tk 300/ (Wwee hundred) only [non «efundable)
S Lot No idensicaton of lot Locatorysie of the work Tender security amount Completion time
e (M)
2% |1 MPAXENWAEZ257P-307-08 Benapoie Dry Port. Jessore Tk 1100000 (eleven | 60 (saxty) days
Tousand) only
2 MPAXEN'WAE202/2006-08 Equoment Yard, PP Ske Mongla, | Tk 500000 (fwe | 45 (lorty-five) days
Bagernat thousand) only
3 MPAXEN'WAERD (Pan-5y2008 | Equpment Yard, PP Ste Mongla, | Tk 950000 (rane 60 (sixty) days
Bagerhat fousand fve hundred)
ordy
27 Valcsy of tencer ard wncer securty 120 (one hundred twenty) cays and 180 (one hundred eighty) days respecively
lrom the date of opening the lender
PROCUREMENT ENTITY DETALS
28 | Desigraton of he oficial invising tender Chief Engineer (Mechancal 4 Elecrical)
29| Address of the olical EGer Mongia Port Authorsy, Mongla, Bagerhal
. Contact detaits of e ofic! inviling tender Telephone No. D4662-T5234, Fax No. 04062-75224, E-Mai x mpa @bt netbd Web Sie:
2w TONSpen o g

n he IFT,

iy The procunng entty reserves the gt 1 accepVrepect any or al of the tenders This tender
shall be guided by “The Publc Procurement Aules-2008°

K} ¥ seling/recewingopening of fender i not possible on he las! date of seling terder or on
e dae of recerving fender or on e date of opening lender beyond control siuation the
terder wil be soid. received or opened on tha next working days respecively as mentioned

%) Any \ender recesved by the purchaser aher the deadine lor submission of lender shall be
i declared late, will be reporind and returned unopened iy B terderer

Chlef Englneer (Mechanical & Electricar)
1

tfades

| | AFP, New York
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Street lost steam Friday as
investors digested a 13.4
billion dollar US govern-
ment rescue of General
Motors and Chrysler to
avert a collapse of the auto
industry.

The Dow Jones
Industrial Average traded
up 8.92 points (0.10 per-

' cent) to. 8,613.11 around
' 1659 GMT and the tech-

rich Nasdaq rose 16.76
points (1.08 percent) to
1,575.11.

The Standard & Poor's
500 broad-market index
advanced 5.04 points (0.57
percent) to 890.32,

In an announcement
before the market open,
the White House said it
had agreed to an emer-
gency loan of 13.4 billion
dollars to GM and
Chrysler, which had
pleaded for a lifeline as
they faced imminent col-
lapse.

The rescue announced
could include up to four
billion dollars more pend-
ing congressional
approval.

General Motors and
privately held Chrysler
were expected to draw on
the funds immediately to
avert bankruptcy, and will
be required to implement
new belt-tightening
moves and demonstrate
theirlong-term viability,

The loans begin to be
available on December 29.

GM shares surged 12.36
percent to 4.11 dollars.
Ford, which says it does
not need an immediate
bailout, was trading 4.23
percenthigherat2.96.

"This announcement
could lift the market as a
big area of economic
uncertainty will probably
be resolved, at least for a

»
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Wall Street rally

few months," said Frederic
Dickson at DA Davidson &
Co.

Dickson said that next
week's trading activity
would likely thin: the mar-
ket will be closed next
Thursday for the
Christmas holiday and
Wall Street typically emp-
ties for extended year-end
vacations.

Among stocks in focus,
oil majors, battered
Thursday by plunging
crude oil prices, held
steady. Exxon Mobil, the
blue-chip Dow's largest
component, was up 0.06
percentat77.05.

Financials resisted
Standard & Poor's credit
downgrades on 11 interna-
tional banks.

Among the banks
affected were Bank of

America, up 0.29 percent |

at 14,00 dollars; JPMorgan
Chase, up 1.29 percent at
30.60; Morgan Stanley,
gaining 0.86 percent at
16.37, and Wells Fargo,
rising 0.13 percent at
29.69.

But Citigroup plunged
3.77 percentto 7.15.

Sentiment in the tech
sector also improved after
business software giant
Oracle reported in-line
earnings and BlackBerry
maker Research in Motion
topped profit estimates.

Oracle leapt 7.28 per-
cent to 17.82 and RIM
gained 7.78 percent at
41.43.

The bond market broke
an extended rally to his-
toric highs, sending yields
lower. The 10-year bond
was yielding 2.095 per-
cent, up from 2.074 per-
cent late Thursday while
that on the 30-year bond
climbed to 2.544 percent
from 2.546 percent. Bond
yields and prices move in
opposite directions.
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Zia Fertilizer to halt
production for
another four days

OUR CORRESPONDENT, Brahmanbaria

Production at Ashuganj Zia Fertilizer Company Limited
(ZFCL) will be suspended for another three days incurring a
loss ofatleast 1400 tonnes of urea a day.

A technical glitch that led to an explosion of the factory's
air compressor tube with a big bang on Friday had forced the
suspension ofits production. |

ZFCL Managing Director Osman Ghani said engineers
and technicians who have been trying round the clock to put
the factory in order expect that normalcy would restore in
the next three to four days.

Earlier, production at the ZFCL remained suspended
during October 11-December 1 for the factory's overhauling
purpose.

SOUTHEAST BANK
Azim Uddin Ahmed, former chairman and director of
Southeast Bank, opens the bank's 45th branch at
Konabari, Gazipur recently.

China to come
to Taiwan's aid
amid crisis

AFP, Beljing
China will come to Taiwan's
aid if the impact of the global
economic crisis worsens, a
top Chinese official was
quoted saying on Saturday
in the latest gesture of good-
will between the two long-
time rivals,

Jia Qinglin, the fourth-
ranking leader in China's
political hierarchy, made the
vow during an economic
forum in Shanghai between
the two sides, Xinhua news
agency said.

“If the world economic
situation continues Lo worsen
and the Taiwan side asks for
help in resolving economic
difficulties, the mainland is
willing to do its utmost to offer
assistance,"” Jia was quoted as
telling the gathering.

"We should get through
the difficulties hand in
hand.”

Jia's offer comes after the
two sides last week inaugu-
rated direct daily flights and
postal and shipping services
in a historic move hailed by
both sides as cementing a
new era in warming ties.

Relations have improved
rapidly since the election in
March of Taiwan President
MaYing-jeou, who has prom-,
ised closerties.

His election ended eight
years of rule by Chen Shui-
bian, whose independence
rhetoricinflamed China.

Airlines from the two
sides will fly more than 100
flights a week under the
transportation arrangement
launched Monday, linking
four Taiwanese and 12
Chinese cities.

Ministry of Defence

H .
@ 3 Web: www.dgdp.gov.bd

E-Mail: info@dgdp.gov.bd
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- “Directorate General of Defence Purchase

) New Airport Road, Tejgaon, Dhaka-1215

Re-Tender Notice |

' | 1. Sealed tenders in foreign cumrency are invited from bonafide manufacturers/dealers/ suppliers
| | (enlisted firms in DGDP) for supply of the following items for Bangladesh Air Force.

Ser | Name of items & qty Date of selling Dateof | Cumen | Tender | Costof
| No _From 1o, _HOpENG 113 QYT s dip - 50T Wit 30w
Procurement of 01X | 22-12-08 | 18-01-09 | 19-01-09 | Foreign | 10276/ Tk
Out Field Test AP-4 | 1,000.00
| Instrument for
Transponder Model: |
JZ/CS 698 J ] ! |
2. | Procurement of 01X | * ' | | | 10310/ | Tk
Tester for KJBB02A l ‘ AP-4 i 5,000.00
Radar Warning | | 1
Receiver (RWR) i | ) |
2. Tender schedule with detailed specifications/conditions will be available on payment in
[ respective value (non-refundable) on any working day between 0800 hrs to 1300 hrs. The tender
" | will be opened on the specified date at 1200 hrs in presence of the bidders (if present).

Dated 07 December 2008
ISPR/Misc/08/2677
GD-5839
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