B 2 @he Bally Star ouaxa sunoav Dromwsen 21, 2008 % 5
Stocks in the red

Weekly Currency Roundup

December 14-December 18, 2008
|| Local FX Market

STAR BUSINESS REPORT Exchange, DSE General Index, fell 26.64 smooth economic growth, . . )
MR RS e R TP T e S wes  points, or 1.05 percent week-on-week to Swiss pharmaceutical company This week, the market was a little tight. Trading volume

was more compared to last week. US dollar rose slightly.
against the Bangladesh taka. There was ample demand
for dollar in the market.

Money Market

Overnight money market rose as the week progressed.
The market was slightly tight near the end of the week.

Dhaka stocks finished down last week  2,518.02 points. The DSE All Share Price Novartis sees growth opportunities

with a sharp fall in total turnover amid  Index also declined 19.8 points, or 0.94 ahead for Bangladesh with low-cost

the low partieipation of investors in percent, to 2,083,99 points. production.

trade. Total turnover slipped 41.84 percent Worldwide pressure on the prices of
A prolonged Eid vacation and last week Total turnover on the DSE  medicines stemming from the current

Victory Day holiday were part of the was Tk 534,63 crore against Tk 919.23  economic slowdown could result in

reason for low turnover, according to  crore a week ago. Daily average turn-  Bangladesh's increased exports. The call money rate was steady and settled near 10.00-
market analysts. over also fell 27.30 percent to Tk 133.65 Leading pharmaceutical companies 12.00 percent range.

Another major reason for low mar-  crore last week against Tk 183.84 crore  with access to the international market l International Markets
ket spirits was the year-end national ofthe previous week. i is expectrid to do well in the upcoming SOCIAL INVESTMENT BANK This week the Federal Reserve cut its benchmark interest
election, they said. Most securities trade own year, market analysts said. rat oto 0.2

“Most ret]:lil investors will follow a throughout the week. Of the 243 traded T'he total market capitalisation fell sAbuI ﬁmak tMOha';mad SOne, managing director of Thfs '::f::l mu;grggeil?;ﬁ?nlgo;:iiif;ﬁ m;;ms"P";r?tgz
wait-and-see strategy until the issues, 69 advanced, 167 declined and 0.7 percent to Tk 96,475.89 crore from 0ctal 'nvesiment Sani and Jayatl Chakraborty, remit- euro and yen. The euro is set for its best weekly perfor-
national election. They want to invest sevenremained unchanged. Tk97,160.79 crore a week ago. tance manager Q' Lotus Forex Hong Kong, exchange mance ev)::r ‘,;l inst the dollar and surged ac};uss the
in a climate free from anxiety,” said one The energy sector was the prime Chittagong stocks however marked | documents after signing an electronic fund transfer deal board, also b galdby tations th tegum zone inter-
ofthe analysts, mover of the week, asbothmajorpoliti- a slight rise. The CSE Selective | in Hong Kong recently, Rl W e

est rates will not fall as steeply as those in other major
economies despite data pointing to worsening German
business sentiment. Sterling however was on the defen-
sive as speculation that UK interest rates could fall
sharply was fuelled by Bank of England Deputy
Governor Charles Bean saying UK interest rates could
fall to zero. The Fed's rate cut has also raised pressure

The market however showed some cal parties in their election manifestos  Categories Index gained 0.65 percent to
signs of recovery on Thursday, the last emphasised the development of the 5,145.31 points. The CSE All Share Price
trading session of the week. energy sector to ensure uninterrupted Index also increased 0,62 points to

The benchmarkindexofDhakaStock power to the industrial sector for 7,906.64 points.

¢ | Dollar rallies

. N | AFP, New York on the Bank of Japan to ease policy at a two-day meeting
W BT S R fxdar hups YE3 Frhan that ends on Friday. Two-thirds of economists polled by
; i | The dollar stormed back Reuters this week expect the Japanese central bank to

Friday from steep losses on
the euro earlier in the week
after a massive rescue
announced for two of the Big
Three US automakers eased
worries about the world's
biggesteconomy.

The euro sank to 1.3913

cut benchmark rates from the current 0.3 percent.
Commodities

Crude oil rose from a four-year low on speculation
OPEC’s record output cut will reduce surplus supplies
next year. OPEC agreed that the group’s 11 members
with quotas will trim current production by 9 percent in
an attempt to stabilise prices. Russia and Azerbaijan
- e, signaled they be willing to reduce supplies as well.
L (llzgaﬁgagl?;?;;;; Eguzs"? Global stockpiles could fall as much as 3 million barrels a

¥ } 2 ; The greenback held 3 | ups day in the first quarter of next year, according to
Rakesh Mohan, CEO and managing director and Mizanur Rashid, customer development nearly steady against the | AUT Rahman, CEO of Air Alliance Ltd, authorised service || Petromatrix GmbH.

director of Unilever Bangladesh Limited, are seen among others at the Unilever Modern Japanese currency at 89,32 | Provider of United Parcel Service (UPS), inaugurates a new
Trade Customer Day celebration at The Westin recently. yenfrom89.48 onThursday. | customer centre in Gazipur recently. - Standard Chartered Bank
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