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Citi best cash
management
bank in Asia

STAR BUSINESS REPORT
FinanceAsia, a Hong Kong
based financial publishing
company, has awarded Citi
as Best Cash Management
Bankin Asia for2008.

Citi was also awarded
Best Cash Management.
Solution Bank for its global
pooling solution for
Samsung Electronics.

The bank won this award
for providing an innovative
pooling structure with the
visibility of cash accounts
and optimisation of work-
ing capital as standout
features for Samsung
Electronics.

Citi has won the award
for the third consecutive
year and has also won the
award eleven out of twelve
years ofits inception.

“This is a testament to
our leadership in the cash
business and we will con-
tnue to bring our award
winning solutions for the
benefits of our clients in
Bangladesh,” said Parvez
Murshed, head of
Bangladesh Global
Transaction Services.

FinanceAsia has been
covering Asia’'s fast moving
financial and capital mar-

ketssince 1996.

—_——

Ericsson ties up
with TMIB

STAR BUSINESS REPORT
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Ericsson, one of the leading telecom equipment providers,
has tied up with Telekom Malaysia International Bangladesh
(TMIB) to provide spare parts management services (SPMS)
to AKTEL'S network.

The recent deal between the two companies will help
boost operational efficiencies, revenue and network perfor-
mance of AKTEL, Ericsson said in a press statement.

"SPMS will reduce TMIB's investment in spare parts,
helping to improve cash flow, and reduce expenditure asso-
ciated with spare parts inventories. SPMS also helps main-
tain high network performance and increase revenue,"
Ericsson said.

Ericsson's SPMS deal will provide TMIB with high-level
hardware support for routine as well emergency mainte-
nance. Ericsson will also take over the responsibility of the
spare parts and provide TMIB with first-line local support,
enabling immediate response to the customer's needs.

TMIB is the 70 percent shareholder of local AKTEL with
Japanese NTT DoCoMo holding the rest.

“Ericsson's spare parts management service will help us
serve our customers more efficiently through smoother
network operations. This is in line with our vision to be a
leader as a telecommunication service provider in
Bangladesh," said Jefri Ahmad Tambi, chief executive officer
of TMIB.

Arun Bansal, managing director of Ericsson Bangladesh,
says: “This is an important milestone for Ericsson
Bangladesh. This contract extends our long-running part-
nership with TMIB and underlines Ericsson's global
strength in delivering spare parts management services with
accuracyand speed.”

SPMS is part of Ericsson's professional services offering.
Ericsson’s support services secure that networks in more
than 140 countries can deliver both preventative and correo-
tive services to more than one billion users worldwide.
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hit fresh lows

AFP, London

Oil prices rebound while aluminium
and copper futures hit fresh multi-
year lows in aweek of volatile trading
forcommodities.

OIL: Oil prices rallied sharply as
Russia said it would join Opec in
likely cutting crude production,

"Oil surged more than 10 percent
on Thursday, on the back of a weaker
dollar and amidst further talk of
production cuts at next week's Opec
meeting," said Nimit Khamar, oil
market analyst at Sucden brokers,

The Organization of Petroleum
Exporting Countries (Opec) is widely
expected to announce a cut in pro-
duction at a meeting in Algeria on
Wednesday in a bid to bolster prices
that have plunged from record highs
above 147 dollars in July.

Opec, which pumps 40 percent of
world crude, has called on non-
members to play a role in reducing
output to stem the sharp slide in
crude prices of the last five months.

Russia on Thursday appeared to

heed the calls, saying it was ready to
join forces with Opec to stem the
plunge in prices and could even
become part of the oil cartel if mem-
bership were in Moscow's interests,

Russia ranks alongside Saudi
Arabia, de facto leader of Opec, as
the world's largest oil exporter.

Also on Thursday, the
[nternational Energy Agency's (IEA)
forecast that global oil demand
would fall this year for the first time
since 1983 owing to a worldwide
economicslowdown.

Oil prices had a week ago plunged
below 40 dollars to their lowest levels
in nearly four years as worse-than-
expected jobs data in the United
States raised the prospect of severe
falls in energy demand.

By Friday on the New York
Mercantile Exchange (NYMEX), light
sweet crude for delivery in January
jumped to 44.51 dollars from 42.32
dollars.

On London's InterContinental
Exchange (ICE), Brent North Sea
crude for January rallied to 44.49

dollars from 40.06 dollars a week
earlier.

PRECIOUS METALS: The prices
of gold, silver, platinum and palla-
dium rebounded as the dollar weak-
ened.

"Gold was boosted by a treble
whammy of bearish dollar senti-
ment, near flat treasury (bond) yields
and ongoing demand for safe-haven
asset types,” sald James Moore, an
analystatthebulliondesk.com.

On the London Bullion Market,
gold rose to 826.50 dollars an ounce
at Friday's late fixing from 749 dol-
lars aweek earlier.

Silver increased to 10.07 dollars
anounce from 9.46 dollars.

BASE METALS: Base metals
prices ended the week mixed after
copper and aluminium struck fresh
multi-year lows amid faltering
demand for raw materials.

Copper on Friday dropped under
3,000 dollars a tonne to 2,981 -- the
lowest level since May 2005, It later
recovered to finish the week higher
as bargain hunters swept up cheap

Oil prices jump, base metals

deals,

Also on Friday, aluminium struck
a five-year low of 1,465 dollars a
tonne.

By Friday, copper for delivery in
three months rose to 3,150 dollars a
tonne on the London Metal
Exchange from 3,025 dollars a week
earlier.

SUGAR: Sugar prices rebounded
back above 300 pounds a tonne in
London.

By Friday on LIFFE, the price of a
tonne of white sugar for delivery in
March recovered to 319.40 pounds
from 294,50 pounds the previous
week.

On NYBOT, the price of unrefined
sugar for March grew to 11,72 US
cents per pound from 10.55 cents.

GRAINS AND SOYA: Grains and
soya prices rebounded. By Friday on
the Chicago Board of Trade, maize
for delivery in March jumped to 3.47
dollars a bushel from 3,09 dollars the
previous week.

Wheat for March increased to 4.96
dollarsabushel from4.76 dollars.

China faces risks of
economic downturn

ANN/CHINA DAILY
China s facing "worse-than-
expected” risks of an eco-
nomic downturn, as the
global recessionlooms large,
the country's top economic
plannersaid on Friday.
Zhang Ping, minister of
the National Development
and Reform Commission,
said it is "still very hard" to

global economy and con-
tracted overseas demand
have already brought
"worse-than-anticipated”
risks of an economic down-
turn to China, Zhang said.

"Sliding economic
growth is a major challenge
for us both this year and
next."

China's economic growth
slowed to 9.9 per cent in the
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M Nazrul Islam, chairman of the board of directors of Fareast Islami Life Insurance Co Ltd,
presides over its eighth annual general meeting in Dhaka recently. The company declared

a40 per cent stock dividend for its shareholders for the year 2007.
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