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Yen rises against dollar
as recession looms

of the AUD is still highly
correlated with measures of
risk aversion and stock mar-
ket direction, it would
appear that the slower pace
of declines for commodity
prices and amendments to
the outlook for global
growth are allowing the AUD
to build some sort of consol-
idation base,” sald Tony
Morriss of ANZ Economics
and Market Research,

The yuan closed at 6.8803
to the dollar Friday on the
exchange-traded market,
compared with Thursday's
close of 6.8830, and a closing
price of 6.8346 to the dollar
the week before,

The Philippines peso fell
to 49.08 to the dollar on
Friday afternoon from 48.96
on November 28.

The dollar was at 1,5244
Singapore dollars from
1.5074 the week before.

The won closed at 1,475.5
to the dollar Friday com-
pared with 1,469.0 a week
earlier, declining over the
week in line with the local
stock market,

interest rates by at least 50
basis points from the current
level of 1.0 percent when it
meets later this month,
dealers said,

The European Central
Bank and the Bank of
England cut key interest rates
midweek to thwart an accel-
erating global downturn.

“It is highly possible that
worries over the economic
downturn will increase next
week following the release of
Japanese and US economic
indicators,”" the Nikkei
Quick News said.

"“The yen is expected to
stay firm on speculation
about a decline in risk toler-
ance among investors.”

After extreme volatility
recently, the Australian
dollar appears to have
moved into a period of more
modest moves and the
establishment of near-term
trading ranges, analysts said.

The Australian dollar was
trading late Friday at 64.44
US cents, down from 65.63
the previous week.

"While the performance

AFP, Hong Kong

The yen advanced against
the dollar over the past week
while other Asian currencies
fell as fears deepened over a
looming global recession.

It stood at 92.23-25 against
the dollar in Tokyo at the end
of daytime trading, up from
95.29-32 against the dollar a
week earlier,

The greenback and share
prices plunged later abroad
after the US Labor
Department announced
that the US economy lost a
stunning 533,000 jobs in
November and the unem-
ployment rate jumped (o a
15-year high of 6.7 percent.

"A substantially worse-
than-expected (job) figure
will inevitably hit US stock
prices, which in turn could
push the dollar to 90 yen,”
Mitsubishi UF] Securities
forex manager Minoru
Shioiri said before the
announcement.

Bad job data may
increase the odds that the
Federal Reserve will slash
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FIRST SECURITY BANK LTD

_First Security Bank Ltd Managing Director AAM Zakaria inaugurates the bank's 28th
branch at Amborkhana in Sylhet on Tuesday. Other senior officials were also present.
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