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IFC-BICF tech help to
set up knit villages

entrepreneurs would have the opportunity
to go into new ventures,” Hoque told the
roundtable on "KnitVillage: Opportunity for
growthand jobs”.

Hoque said in the next 15 years
Bangladesh may be the top knitwear
exporter as exports by two main competitors
China and Turkey have been declining,

At the discussion, Commerce Secretary
Feroz Ahmed pointed to the fact that the
leather village was also scheduled to be
relocated to Savar a few years earlier, but the
industry is yet to be shifted from
Hazaribagh.

He suggested that the manufacturers can
utilise the plots of Ishurdi and Mongla
Export Processing Zone (EPZ) as many plots
still remain unutilised.

ADB DG for
South Asia
due today

i

STAR BUSINESS REPORT
The trade body for knitwear sector, BRMEA,
signed a memorandum of understanding
(MoU) with World Bank's arm I[FC-BICF
yesterday to get technical assistance for
setting up 'knit villages' countrywide to
manufacture high value added items.
Fazlul Hoque, president of the
Bangladesh Knitwear Manufacturers and
Exporters Association, and Martin Norman,
programme manager, Economic Zones of
the International Finance Corporation (IFC)
and Bangladesh Investment Climate Fund, a
World Bank Group, signed the agreement on
the sideline of a roundtable discussion at

Sonargaon Hotel in Dhaka.
As per this technical assistance deal, the

Kunio Senga, director gen-
eral for South Asia at the
Asian Development Bank
(ADB), arrives in Dhaka
today on a one-day official
visitto Bangladesh.

During his stay here,

Senga will hold talks with
senior government officials,
including the adviser for
finance and planning and
secretaries for the Economic
Relations Division, Bridge
Division and Science and
Information
Communications
Technology.

Tata Steel
consolidated
profit up 215pc
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Tata Steel, the world's sixth-
largest steel-maker, Tuesday

[FC-BICF will conduct a feasibility study for
the project.

Hoque said his organisation is attaching
importance to such knit villages because the
trend now leans towards high-end products
and the next business is a business of value
addition.

"The setting up of the knit villages does
not mean any relocation of the existing
factories. In the proposed villages fresh

S Soundtalde Divtpain oo "
~ “KNIT VILLAGE" - BPPORTUNITY FOR
~ GROWTH AND JOH CREATION

e Pl
Pl ey | sa

"But, we need to build up skilled man-
power to reap knitwear business benefits,”"
Feroz Ahmed said.

Dialogue (CPD) Mustafizur Rahman opined
that the government could efficiently
address the regional disparity by setting up
knit villages in many locations rather than in
asingle place.
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Executive Director of Centre for Policy

reported consolidated sec-
ond quarterly net profit

™ jumped over 215 percent,
lifted by earnings from its
British unit Corus.

For the three months to
September consolidated net
profit rose 215.8 percent to
47.03 billion rupees (930
million dollars) from 14.89
billion rupees a year earlier,
the company said.

STAR
BKMEA President Fazlul Hoque speaks at the roundtable on 'Knit village: Opportunity for

growth and jobs' at Sonargaon Hotel in Dhaka yesterday.

Overseas
employment
surpasses
last year's
record

UNB, Dhaka

Foreign Adviser Dr Iftekhar
Ahmed Chowdhury yester-
day said clearance for over-
seas employment so far
this year, numbering
8,34,309, has already sur-
passed last year's record
figure of 8,32,609 persons.

“This year, till beginning
of December, some
8,34,309 workers have been
cleared for employment
overseas, which estab-
lishes a new record,” the
adviser, also in charge of
the Ministry of Expatriates'
Welfare and Overseas
Employment, told the
media.

Last year the figure had
doubled over that of the
previous year.

The ministry sources
said the success has been
due to continuous efforts
by the authorities in
exploring new markets
abroad and expanding the
existingones.

The ministry has been
meticulously following a 9-
point strategy formulated
last year to boost man-
power export.

Iftekhar expressed his
"profound satisfaction" at
the numbers and said, “The
remittances this year have
also exceeded $ 8 billion,
which s very good news."

"Welfare, however,
remains key, and our focus
will now be to ensure as
much security as possible
for this huge asset to our
economy, that is our work-
ers abroad," said Iftekhar.
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They sought immediate
implementation of the
national biotechnology
policy and upgradation of
the National Institute of
Biotechnology to a centre of
excellence for biotechnol-
ogyresearch and training.

“Biotechnology can help
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4% BCIC Open Tender Notice onal. symposium tited

‘Regulatory and Safety
Issues in Commercialisation
of Biotechnology Research

Managing Director, Chittagong Urea Fertilizer Ltd. (CUFL), Rangadia, Chittagong invites sealed

Proper biotech use
can help overcome
low crop vyield

Science and Information
Communication
Technology, Prof Emeritus
Jamal Nazrul Islam of
Chittagong University,

Prof Naiyyum
Choudhury of BRAC
University, M Shamser Alj,
president of the Bangladesh
Academy of Sciences and
Mohamed HA Hassan, exec-
utive director, Academy of
Sciences for the Developing
World, took part in the dis-
cussion.

The speakers identified
bureaucratic red-tape as the
major obstacle to develop-
ment in biotechnological
research in Bangladesh.

The country lags behind
other developing countries
in using all the health, food
and biotechnology prod-
ucts.

When global genetically
modified (GM) crop areas
across the world reached
282.4 million acres in 2007,
Bangladesh is yet to start any
commercial farming of GM
crop. The number of coun-
tries planting biotech crops
increased to 23 in 2007--12
developing and 11 industrial
countries.

Notice

The 'Biz Letters' is not
published today for
unavoidable reasons.
We regret inconve-
niences.

a

Post Office (BPO),

Mohiuddin Ahmed Khan

Acting General Manager (Commercial)
For Managing Director

also present.
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MERCANTILE BANK

Mobasherur Rahman, director general of the Bangladesh
Dewan Mujibur Rahman, managing
director and chief executive officer of Mercantile Bank Ltd,
recently signed an agreement for the distribution of
inward forward remittances on behalf of their respective
organisations. Other high officials from both sides were
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Chief Adviser Fakhruddin Ahmed presides over the sixth meeting of Bangladesh Better

Business Forum at his office yesterday.

CA seeks permanent admin

structure for BBBF

UNB, Dhaka
Chief Adviser Fakhruddin
Ahmed yesterday called for
strengthening Bangladesh
Better Business Forum
(BBBF) by bringing it under
a permanent administrative
structure to continue the
successithadachieved.

“To retain its earned
success trend it is necessary
to strengthen the BBBF by

| bringing it under a perma-

nent administrative struc-
ture,” Fakhruddin said at the
6th meeting of BBBF held at
the Chief Adviser's Office.
Presiding over the meet-
ing, the chief adviser said
BBBF was established on

November 25, 2007 with the
joint participation of the
government and private
sectors creating a new and
effective trend for smooth
iInvestment and trade,

I'he meeting approved a
proposal for incorporating a
separate secretariat for the
BBBF under the organisa-
tional structure of the Board
of Investment. It was also
decided to form an executive
committee to bring dyna-
mism in policy formulation
and implementation of the
BBBF in future.

Five working committees
of BBBF have so far formu-
lated 290 recommendations
(new 42) and from those 209

were approved by the BEBE
Amongthe approved recom-
mendations, 94 have already
been implemented and the
rest are at the implementa-
tion stage.

Theimplemented recom-
mendations include simpli-
fying the export-import
forms, rationalising the L/C
charges of local and foreign
banks, creating endowment
fund for the agricultural
sector, modernising power
generating stations and
strengthening the BBBF
secretariat.

Among others, CA's spe-
cial assistants Mahbub Jamil
and M Tamim were present
atthe meeting.

China dairy goods' exports
see massive fall

ANN/CHINA DAILY

The latest General Administration of
Customs (GAC) figures showed that only
1,036 tonnes of dairy products were
exported in October, down 92 per cent year-
on-year. From January to September, the
monthly average export of dairy products
was 12,000 tonnes.

The milk food scandal has created dis-
trust in other China-made food products,
and stunted their exports, too.

But the US-China Strategic Economic
Dialogue (SED) on economic, trade and food
safety issues, which starts tomorrow, could
prove to be the silver lining in Chinese
exporters' dark clouds.

Struggling Chinese food products’
exporters are pinning their hopes on the

SED, forofficial sources have said itis "highly
possible” that the two governments would
reach an agreement to ease the restrictions
on Chinese food exports to the US.

Sources in the China General
Administration of Quality Supervision,
Inspection and Quarantine (AQSIQ) also
said the dialogue could at least pave the
way for the US Food and Drug
Administration (FDA) to accept tests car-
ried out by AQSIQ as independent, third-
party certification.

Last month, the FDA issued an import
alert on Chinese dairy products, making it
almostimpossible for many Chinese firms to
export products to the US. The move came
after industrial chemical melamine was
found to have contaminated a wide range of
milk productsin China.
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