§ Business
! Deep recession may hurt
§ export, remittance

Seminar told

' STAR BUSINESS REPORT
Bangladesh's export eaming, remit-
tance and foreign aid flow may witness
some signs of slack in future if the eco-
nomic recession in the US and
European countries becomes severe
and prolongs, said speakers at a semi-
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heameession in the developed
-y §and short, Bangladesh
without facing much
. But if the recession is
onged, the country will
ult external conditions
fith and suffer as a conse-
said Qazi Kholiquzzaman
Ahmad, president of Bangladesh
Economic Association (BEA), at the
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seminar.

BEA organised the seminar on
'global financial meltdown and
! ‘intensifying recession in the devel-
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oped world and state action to put
the financial systems and econo-
mies back on track and implications
for Bangladesh' at its conference

room.

seminar.

abroad.

he said.

Economists, university teachers and
independent researchers spoke at the

Kholiquzzaman said remittance
inflow is still okay but it may receive
blow in future depending on job cuts

“Job losses in developed nations
have started at mostly skilled and
semi skilled levels. But that may also
spill over into unskilled category,
where Bangladeshis have big stake,”

markets continue to fall, many de

opment projects in Middle East couss
tries will be suspended resulting in an
adverse impact on employment of

He also said if oil prices in glc;

tions.
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Bangladeshis.

He said the country's exports and
foreign aids are unlikely to be adversely
affected in case of a mild and short-
lived recession.

The speakers suggested granting
legitimate benefit to export sector
stakeholders including workers to help
them function without any distrac-

They also recommended that

Bangladeshi missions abroad take all

there.

possible diplomatic steps to safeguard
the interests of Bangladeshi workers

The economic setback can, how-
ever, be minimised if the developments

in the world economy, particularly in

the developed world and other coun-
tries with which Bangladesh has signif-
icant economic relationships, are
regularly reviewed and analysed, they
suggested.

{ Barvida rejects tax

dodge allegations

STAR BUSINESS REPORT
Reconditioned vehicle
importers yesterday ruled
out allegations of dodging
government taxon imports.

Some newspapers
reported last week that a
quarter of reconditioned car
importers had dodged Tk 4
crore in tax on importing
about 650 vehicles, mostlyin
July, the first month of the
current fiscal year.

The government missed

' out on the taxes as the
8 importers got the vehicles
S released from the customs
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under a 2007 statutory regu-
latory order (SRO) even if a
new SRO for the new fiscal
year was in effect, according
to the media reports.

Government officials had
claimed that they could not

implement the new law and
failed to identify taxevasion as
they faced a huge workload at
the beginning of the fiscal
year, the media reports said.

The reports also sug-

“gested that it was possible
. for the government to re-
*~ collect taxes from car

importers in line with the
new SRO.

"The government must
take responsibility for failing
to collect taxes under new

Abdul Haque, president of Bangladesh Reconditioned
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Vehicles Importers and Dealers Association (Barvida),
speaks at a press briefing yesterday in Dhaka.

rules. The reconditioned
vehicle importers should
not be held responsible for
the government's failure,”
said Abdul Haque, president
of  Bangladesh
Reconditioned Vehicles
Importers and Dealers
Association (Barvida).

On the recollection of
taxes, Haque said: "The car
importers have already sold
their vehicles to customers.
So now it is not possible to
pay taxes on the sold-out
carsagain.”

Barvida also blamed the
customs authorities for their
failure in implementing the
new SRO.

The association leaders
welcomed the government
for allowing import of six-
year-old vehicles. The old
rules had allowed business-

men o import only four-

year-old vehicles.

The association leaders,
however, lashed out at the
government for imposing
the same depreciation rate
on four-year-old and six-
year-old vehicles. They
urged an increase in the
depreciation rate for six-
year vehicles from the exist-
ing 30 percent.

Abdul Hamid Sharif,
secretary general of Barvida,
also spoke.

Market
outlets on
Bangladesh
border soon

Says Myanmar envoy

BSS, Chirtagong

Market outlets will soon be
set up in the border areas of
Bangladesh and Myanmar
to expand bilateral trade.

Myanmar Ambassador U
Phae Thann Oo said this
during a meeting with
Chittagong Chamber of
Commerce and Industry
(G GG P esit e nit
Saifuzzaman Chowdhury at
the latter's office in the port
cityyesterday.

Referring to a recent visit
of a Myanmar delegation,
the Myanmar envoy called
upon the CCCI president to
send delegation to Myanmar
for expediting the process of
increasing bilateral trade to
a desiredlevel.

He said efforts to intro-
duce export-import opera-
tions between the two coun-
tries through the banking
channel are on.

The chamber president
said a CCCI delegation
would visit Myanmar in the
second week of December.
CCCI Vice President
Mahbub Alam and
Honorary Consul of
Myanmar in Chittagong
Hakim Ali were present at
the meeting.

STAR

Visitors crowd a stall at Meena Bazaar, organised by the Women's Voluntary Association (WVA), at Gulshan Youth Club in
Dhaka yesterday.

WB, IMF blasted over privatisation

STAR BUSINESS REPORT
Speakers at a discussion
yesterday slammed the
World Bank and
International Monetary
Fund (IMF), saying these
agencies always advocate
the government to privatise
state-owned enterprises
(SoEs) instead of suggesting
ways to help them recover
losses.

“Itappears that the multi-
lateral lenders work to let
state-owned entities con-
tinue to incur losses instead
of helping them get rid of
being in the red,” said Anu
Muhammad, a professor of
economics at Jahangirnagar
University.

He made the remark at
the discussion on implica-
tions of policies and pre-
scriptions by the World Bank
and IMF on Bangladesh's
economy, organised by a
local NGO, Citizens
Solidarity, in Dhaka.

Chairman of the NGO
ASM Atiqur Rahman pre-
sided over the event, also
attended by Brac University
teacher Pias Karim, former
Petrobangla chairman
Hussain Mansoor, and
labour leader Shahidullah
Chowdhury.

Speakers said these agen-
cies (WB, IMF) are advocat-
ing for privatisation not only
of SoEs but also of various
service sectors linked with

health and education, which
will bar people to get access
to fundamental rights.

“The size of our GDP
increased over the last three
and a half decades. But
socio-economic disparity
has widened due to contrac-
tion of peoples’ access to
areas like food, education
and healthcare,” said Razu
Ahmed, who presented the
keynote paper at the
programine.

Moinul Islam, a professor
of economics at Chittagong
University, made his
remarks against receiving
any foreign loans arguing
that a major portion of these
funds is used to pay foreign
consultants.

Women CAs must be encouraged

Discussion told

STAR BUSINESS REPORT

Speakers at a roundtable yesterday stressed
the need for creating more opportunities for
women chartered accountants (CAs) so
more women come to the profession.

“It's time to find out the challenges
women face in this profession and solve
those so that more women are encouraged
to be chartered accountants,” said Parveen
Mahmud, chairman of Committee for
Professional Development of Women
(CPDW).

“Since the establishment of the Institute
of Chartered Accountants of Bangladesh
(ICAB), out of more than 1200 female stu-
dents, only 24 could qualify as chartered
accountants,” said Parveen, also vice presi-
dent of ICAB.

She was speaking at the roundtable on
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Workers' ownership
In industry stressed

STAR BUSINESS REPORT
Renowned economist
Professor Rehman Sobhan
yesterday stressed workers'
participation in industry
ownership, in a bid to create
awin-win situation.

“Most workers are being
deprived and this creates
havoc in the industries.
These issues may be inter-
twined with politics and give
rise to chaos in future,” he
said.,

Owners are unable to
increase workers' salaries, as
the hike will decrease price-
competitiveness, he added.

“Accept them [workers] as
co-owners of your industry,”
heurged.

The concept of sharing
ownership with workers is
notrevolutionary, rather, the
concept is universally prac-
ticed in the corporate world,
said Rehman Sobhan, also
the chairman of Centre for
Policy Dialogue.

Furthermore, he sug-
gested the government
should create funds to sup-
portworkers to buy shares of
anindustry.

The workers could also
appoint a trustee to get
financial assistance from the
government fund and the
workers will pay back the
borrowed money through
dividends, he said.

He was addressing a
national seminar on the
“Impact of Globalisation
and Economic Reforms on
the Industry and Labour
Market in Bangladesh:
Position and Role of Trade
Unions”, organised by

Bangladesh Institute of -

Labour Studies (BILS) and

o

'‘Women in CA Profession: Prospects and
Challenges', organised by ICAB at its audito-
rium in the capital.

She said most of the female students of
chartered accounting cannot complete the
course because of differentsocial barriers.

“The environment of the institute should
also be friendly for the women, so they can
feel comfortable and confidentto pursue the
course,” she suggested.

In her keynote speech, Munni Saha, chief
of news operation of private TV channel ATN
Bangla, said: “Women in all professions have
to face different challenges including those
in families and workplaces, but we should
overcome the situation with hard work and
confidence.”

Humayun Kabir, president of ICAB, and
Suraiya Zannath Khan, member of CPDW,

DBBL to
build
bridge in
Kurigram

STAR BUSINESS DESK
Dutch-Bangla Bank Ltd
(DBBL) is set to construct a
bridge in Chatlakanda,
Roumari upazila of
Kurigram district, which is
estimated to cost up to Tk 60
lakh, itsaid in a statement.

A report published in the
daily Naya Diganta on
November 3, which says the
only communication system
for 18 villages in the area is a
bamboo bridge, caught the
attention of the bank's
authorities.

The bridge, seen as part of
DBBL's corporate social
responsibility effort, prom-
ises to mitigate the suffer
ings of 40,000 people in the
locality.

Russia raises
interest rates

AFP, Moscow

Russia on Friday announced
a one percent rise in its key
interest rate and allowed the
ruble to weaken further, as it
sought to protect itself from
the worst effects of the
global economic crisis.

The Russian central bank
raised its key refinancing
interest rate to 13 percent
from 12 percent to curb
capital outflows that haws
seen investors shift tens of
billions of dollars out of the
country.

Jiban Bima Corporation

Engineering & Estate Division
24, Motijheel Commercial Area, Dhaka

Notice Invitation for Tenders
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Bangladesh Enterprise 01. | Ministry & Agency MO Commerce, Jiban Bima Corporation.
Institute (BEI) in Dhaka. | 02 Procuring entity GM Engineering & Estate Division.
Talking about|]03 | Procurementmethod Open tendering method (OTM)
globalisation, Rehman || 04. | Project name vl WeEeE e e (TuRiBa®) 00> @ WORRTR
Sobhan said it has both pros &= *fifsfermd e |
and cons. Owing to || 05. | Source of fund Jiban Bima Corporation own fund.
globalisation, the country's | 1 06 | Tender's Ref & date JBC/E/EO/Tendr-44/08 date 20-11-2008.
exports have increased to | F' 97 | Name of work T3] weHies ey n (fewmdfu®) ood 9 wyeward?
$12 bllhﬂf} @d employment o AAFsfermd |
uggolr;ul?lil:sbfor 20 lfkclll 08. | Time for work 15 (fifteen) days from the date of work order issue.
E ea?i T da il an i b B Eligibility to tenderers The notice invitation for tender is open to all eligible
BEI }';resi Jeht PhAenn tenderers mentioned below:
CoREan st Aeburdla Oc} (a) The tenderer shall have minimum S (five) years of
B ot working experience in the construction works.
whether globalisation is - _
LY P P TR T (b) Tenderer must have up-to-date income fax
& : : o clearance certificate from the NBR.
that Bangladesh will have to : s
fheei e cliidlleanes ot (c) Tenderer must have valid VAT registration
AR & certificate from NBR.
globalisation. -
T : (d) Tenderer must have up-to-date trade liesence.
It is not possible for the : .

(e) Attested copy of document mentioned in SI No. (a),
governmient dlope. £0  Tace (b), {c) and (d) to be submitted along with the
the challenges. A public- tander 2 G iy I f
private partnership is . '
heeded to tackle the chal- | 119-_|.Price of tender document Tk 500/~ (five hundred) only. ¢
lenges,” he said. 11. | Amount of tender secunty As per tender data sheet.

He said, despite 12. | Name and address of the office | Manager (Civil), Engg & Estate Division, Jiban Bima |
demands, there is no work- selling tender document Corporation, 24, Motijheel C/A, Dhaka-1000.
ers' representation in the 13. Name and address of the office | General Manager (Engg), Engg & Estate Division, Jiban
Better Business Forum receiving tenders Bima Corporation, 24, Motijheel C/A, Dhaka-1000.
(BBF). 14. | Name and address of the office | General Manager (Engg), Engg & Estate Division, Jiban
The BEI president said it opening tenders Bima Corporation, 24, Motijheel C/A, Dhaka-1000.
was not appropriate to close 15. | Last date & time for submission | 14-12-08 up to 1.00pm.
state-owned industries in of application to GM, EE for
the name of workers' tender document
wrongdoings. “Measures 16. | Last date & time for selling { 14-12-08 up to 4.00pm.
will have to be taken to tender document
revive the closed state- 17. | Last date & time for submission | 15-12-08 up to 11.00am.
owned industries, including of tender
the jute mills,” he said. 18. | Date & time for opening of | 15-12-08 up to 12.00 noon.
Syed Sultan Uddin tender
Ahmed, assistant executive | § 19, | Special instruction (@) The procuring entity reserves the right to accept or
director of BILS, presented a reject all tenders.
paper on 'Consolidated (b) If there any confusion arises due to printing |
Recommendations of mistakes or other reasons then “The PPR-2008" will
Regional Seminars' at the govem.
function. Kamran T (¢) The intending tenderer must fumish the document
Rahman, president of as mentioned in Column-9 along with the §
Bangladesh Employers application while purchasing tender document. |
Federation and Dr Wajedul Q
Islam, coordinator of Sramik | | @#3/snf3/os-oxs/on eene‘ﬁ';m?gaeﬂgﬁgg)
Karmachari Oikya Parishad TENE 1¢/35/av boudeee- o
(SKOP), also spoke. GD-5550 Engineering & Estate Division
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