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Banks lack quality
manpower: AZ1Z

STAR BUSINESS REPORT
Banks face serious deficiency
in skilled manpower to tackle
any fallouts from the global
financial crisis, observed
Finance Adviser Dr AB Mirza
AzizulIslam.

“Banks have to have quality

manpower to deal with the
increasing risk in today's busi-

¥ ness,” he told bankers at an

award giving ceremony of the

Institute of Bankers,

Bangladesh (IBB) at Hotel
~ Purbaniin the capital.

The adviser cited examples
of some banks that had
incurred huge losses by trea-
sury business few years back
because of their officials’ ineffi-

---------------------------------

ciency.

“1 know, a bank needs three
years time to make up for the
gap of the treasury loss from its
operational profits,” he said.

He said a priority task for
banks is to develop skilled
manpower to mitigate the
effects of the increased percep-
tion of risks and to provide the
market with new and innova-
tive products.

The IBB gave prizes to the
bankers who have successfully

completed their diploma exam-

inations.

IBB President and
Bangladesh Bank Governor Dr
Salehuddin Ahmed echoed the

adviser.

---------------------

around us but you would get
few quality hands,” the gover-
nor said.

The country's banking
industry faces many problems
including high non-
performingloans, weak foreign
exchange market and poor risk
assessmentcapacity.

“IBB should expand their
contributions to train up more
people to deal with the growing
challenges,” he said.

[BB, a professional body of
banks and non-bank financial
institutions, was set up in 1973.
The institute offers diploma
courses on banking.

Dr Mujibur Rahman Khan,
IBB secretary general, also
spoke on the occasion.
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Businessmen seek help over price fall

STAR BUSINESS REPORT
Businessmen yesterday sought
help from the government to
tackle fallout from a slump in
global commodity prices, as
they feared decreasing prices
would hit their businesses
hard.

The request came from a
meeting of a business delega-

4 tion, led by Annisul Hug, presi-

‘dent of the Federation of
Bangladesh Chambers of
Commerce and Industry
(FBCCI), with Finance Adviser
AB Mirza Azizul Islam at his
ministry yesterday.

The adviser asked the busi-
nessmen to make up for the
probable losses with the profit
they had made when prices
were high inlocal markets.

Aziz advised the delegation
to mention the problems In a
written statement and submit
it to a technical committee led
by the finance secretary.

"The problems must be
written -- specifically and sec-
tor-wise," the adviser said.

People who attended the
meeting said businessmen had
expressed concern that they
bought consumer products
from international markets at
rates much higher than now,
which means they will suffer
huge losses because of the pres-
entslumpin the world market.

The businessmen made
huge profits and did not think
of the sufferings of people, the
adviser was quoted by a source
astelling the delegation.

After the meeting, Aziz told

reporters that the committee
would review the problems if
connected to the global eco-
nomic recession.

The FBCCI president said
the prices of many products
including consumer products
such as sugarand edible oil had
slumped on the international
market.

Hug said the businessmen
imported the goods at prices
higher than the currentrate.

“We came to discuss with
the government if it can pro-
vide any help to face the prob-
lem,” Huq told reporters.

Huq denied the allegation
that the businessmen did not
think about the sufferings of
people when prices were high.
“We tried at the time to keep
the commodity prices low.”

PRIME BANK

M Ehsanul Haque, managing director of Prime Bank, Helal Ahmed Chowdhury, managing director of Pubali
Bank, Quamrul Islam Chowdhury, deputy managing director of Mutual Trust Bank, and Habibur Rahman,
chairman of Configure Engineers and Construction Company, pose for photograph after signing an agree-
ment for a Tk 15 crore syndicated term loan for Configure Engineers and Construction Company.
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Dhaka City Corporation, Dhaka

Engineering Division, Zone-3 (Azimpur)

Invitation for Tender (IFT

No—EDZ-;’JT ender/2008-09/49 . Date: 06/11/08
1. Ministry Drvision Minisiry of LGRD & Co-operatives
i Procuring enbity = ==
- Pr name Executive Engineer, Zone-3 (Azimpur), Dhaka Corporation, Dhaka.
4 Procuring enlity code Not used. = |
5 Prmm district Dhaka
6 invitation for Cuunmsa tion-of 4 (lour) storied residential bulding at Ganaldully Cleaner Colony in Word No-
r X Invitabion Ref: No, & date EDZ-3Tendar/2008-09/4 '
TR f 9, Dale: 06/11/08
8 Procurement method

Open tendering method (OTM).

9. Budget and source of fund DCC's own fund
10 Development partners Not applicable.
PARTICULAR INFORMATION

11. Tender package No Not appiicabl
12 | Tender package name -

E:ﬂm of 4 (four) storied residential bullding at Ganaktully Cleaner Colony in Word No-

16/1172008.

231272008 (during office hours).

15 Last cale & Ume for lender 24/12/08, Time: 12200 noon.
submission
16 Tender dale & ime

24/12/08, Time: 2:00pm., in front of tenderer/representatives (il any)

Address

Office of the Chiel Engineer, Nagar Bhaban, Dhaka.

Seling tender document (cthers) Oftice of the Executive Engineer, Zone-1 10 10, Dhaka City Corporall
? : fion.
Recarving lender document Executive Engineer, Zone-3 -
Place/dale¥me of  pre-lender Pre-tender meeting will not be held.
INFORMATION FOR TENDERER
2 ity of tlenderer | As per ITT & TDS of the tender documents.

Barth auting, indvidual RCC looting, RCC super structure
; _ up 10 3% floor, brick work, plaster,
goors and windows, painting, plumbing, sanitary works and elecirical works elc.

Tk 1500/ (one thousand five hundred) non-refundable 1o be paid through DCC recelipled

challan
;: L,: IdanMicasion Location Security amount Completion time
1 Consirction of 4 (lowr) sloried | Ganakiuly Cleaner Colony .

tesidenial buiding at Ganakilly | at Word No-53 bt mgg:“m“”
Geaner Colony at Word No-58

s E AILS

d oficalinvinglender | : | Munshi Wd Abul Hashem

Fate : Executive Engmeer, Zone-3, Dhaka City Corporation.

' o oficidl inviling

] lendes

Hajl Gonl Gardar Community Cenlre, Azimpur, Dhaka.

lender

Tel B629916.

W@ur@wmﬂWWMmr&m

in e event of idabl

| remain unchanged

in ali lender document. Tender document should be submitted by fulfilling all the requirements.

fﬂmﬁzﬁ_@w
gncer Securty shullbs by Pay-Order/Bank Drall in tavour ol Maye

Dhaka

DOralion.

the selling, receiving and opening of the lender cannct be dono on the abovementioned dale, (he

rexi romal .
working day well be Wrealed as the valid date of seliing, receiving and opening of the lender respectively. The ime and place will

DCC/PRD/185/08-09
GD-5167

Executive Engineer
Zone-3 (Azimpur)
Phone: 8629916
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Asian stocks plummet

AFP, Hong Kong

Asian shares tumbled
Thursday as the US govern-
ment abandoned moves to buy
up billions of dollars in toxic
mortgage debt at the centre of
the global credit crisis and
amid global recession fears.

Regional markets fell for a
third straight day, taking their
cue from Wall Street after US
Treasury Secretary Henry
Paulson announced his change
of tack Wednesday on how best
to implement the 700 billion
dollar bailout plan.

He said the plan would be
refocused on continued capital
injections for ailing banks and
possible steps to help the non-
bank financial sector, such as
carloans and credit cards.

Tokyo plunged 5.1 percent,
Hong Kong lost 5.1 percentand
Sydney tumbled almost six
percent as traders' fears for the
global economy grew more
acute. Wall Street was 4.73
percentdown overnight.

Japanese exporters were hit
by a stronger yen, which is bad
for their earnings, with the
dollar sharply lower at 95.79
yen.

A profit warning from the
biggest US consumer elec-
tronics retailer, Best Buy, hit
confidence and Intel Corp.,
the world's biggest computer

Syndicated
term loan for
building hotel
in Cox's Bazar

STAR BUSINESS DESK

Prime Bank has arranged a
syndicated term loan of Tk 15
crore for Configure Engineers
and Construction Co Ltd to set
up an international standard
hotel named Crown Pacific in
Cox's Bazar.

The bank striked the syndi-
cation deal yesterday with
Pubali Bank and Mutual Trust
Bank Ltd participating in the
deal.

M Ehsanul Haque, manag-
ing director of Prime Bank,
Helal Ahmed Chowdhury,
managing director of Pubali
Bank, Quamrul Islam
Chowdhury, deputy managing
director of Mutual Trust Bank,
and Habibur Rahman, chair-
man of Configure Engineers
and Construction Company
Limited (CECCL) signed the
agreementatahotel in Dhaka.

- .-

chip maker, cut fourth-
quarter revenue projections,
saying the economic slow-
down would hurt business
across the board.

Washington's U-turn on the
financial bailout plan "also
came out of the blue, discour-
aging investors,” said Motoki
Ichikawa, investment informa-
tion chief at SMBC Friend
Securities.

As turnover remained low,
markets around the region
were hit hard, with Seoul losing
3.15 percent, Taipei shedding
3.85 percent and Singapore
1.60 percent.

However, Shanghai bucked
the trend adding 3.68 percent
after Beijing announced a raft
of new export tax rebates in a
bid to kickstart its slowing
economy.

This was despite Beijing
reporting a sharp slowdown in
industrial production growth --
the latest sign that the Asian
economic powerhouse is los-
ing steam.

[CB Islamic

Bank gets
new MD

UNB, Dhaka
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Masihul Huq Chowdhury has
joined ICB Islamic Bank
Limited as its managing direc-
tor and chiefexecutive officer.

Masihul, who held the same
post in Industrial Promotion
Development Company of
Bangladesh (IPDC) prior to his
new assignment, has vastexpe-
rience in banking sector at
home and abroad, said a
release.

After obtaining MBA from
IBA, Dhaka University, he had
started his banking career with
American Express Bank in
1992.

ICBisaninternational bank-
ing group operatingin 14 coun-
tries, including Asia, Europe
and Africa, with primary focus
in emerging economies like
Bangladesh.
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A girl smiles for camera at the Thai fair at Bashundhara City in Dhaka yesterday.

Thais keen on tourism

STAR BUSINESS REPORT
Thailand is keen to invest in
Bangladesh's tourism and
poultry sectors, said Thai
Ambassador Chalermpol
Thanchittin Dhaka yesterday.

“Both the tourism and the
poultry sector is growing fastin
Bangladesh, but it needs more
investment and technical
know-how to achieve success.
In this regard, Thailand can be
a potential partner,” said
Thanchitt.

Speaking at the launch of a
month-long Thai trade exposi-
tion, "Made in Thailand 2008"
at Bashundhara City in Dhaka,
the envoy said Thailand is also
interested in providing techni-
cal know-how for the poultry
industry.

“The types of businesses in
livestock, poultry and tourism
in Bangladesh are quite similar
to Thailand's, which would
help us work together,” he
added.

He said the fair would fur-
therenhance the bilateral trade
relations between the (wo
countries.

Thanchitt said Thai exports
to Bangladesh currently stand
at $500 million a year, which he
hopes would double in five
years.

The fair will be a month-
long exposition that started on
November?7.

Sixty local agents from dif-
ferent Thai companies are
showcasing Thai products and
services, including jewelry,
furniture, auto spare parts,

footwear, cosmetics, gift items
and health services at the expo-
sition.

Usa Wijarumn, director of the
Thai Trade Centre, said the fair
has been organised to set up a
single platform to introduce all
Thai products. Some Thai prod-
ucts are already popular
among thelocal people.

The fair will organise train-
ing sessions on decoration and
arrangement of flowers for
women visitors on every Friday
and Saturday. The fair will also
organise a weekly Raffle Draw
for visitors who purchase Thai
products worth Tk 200 and
above, said Wijarum.

The fair will remain open
from 10 am to 8pm untl
December 6 with an entry fee
of Tk 10 per person.

Muhammad Abdul Mazid, chairman of the National Board of Revenue, inaugurates the Offshore
Banking Unit Service Office of Citibank, NA at Savar EPZ yesterday. Mamun Rashid, managing director

and Citi country officer, was also present.
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The 3rd Executive Certificate Course on
'Understanding Development' (20 sessions in
40 hours) (02-31 January 2009, only on Fridays

(16:00-19:30) and Saturdays (9:30-19:00) i

The Department of Development Studies of the University of Dhaka is going to organize the
3rd 'Executive Certificate Course on Understanding Development’ 1o be held between 02

|
B

January and 31 January, 2009. Classes will be held only on Fridays (16:00-19:30) and

Saturdays (9:30-19:00). The course will span over 40 hours which will include 20 classroom
lectures and hands-on sessions. A broad multidisciplinary perspective on development wili be
offered covering such issues as Schools of Development Thoughts & Theories, Sustainable
Development, Poverty MDGs, Human Development, PRSP, Bangladesh Economy, National
Budgel, Intemational Trade, Governance, Institutions, Civil Society, NGOs, Human Rights,
Gender, Child Rights, Disaster Management, Social Impact Assessment, Logframe, Writing
Project Proposal and so on along with a field visit o experience development in practice.
Applications are inviled from the professionals as well as graduates in any discipline. Seats
are limited to only 40 which will be filled on a Tirsl-come firsl-served basis. Each participants
has to pay a lotal of Tk. 15000.00 (fifteen thousand) only for the whole course. Prospective
participants should apply with full CV along with one photograph and required fee on or before
December 24, 2008 addressed to Dr Taiabur Rahman, Chairman, Department of Development
Studies, Arts Building (4th Floor), University of Dhaka. For further information, please contact
M Abu Eusuf, Assoclale Prolessor & Coordinator of the Course, Depariment of Development
Studies, Phone: 01711287444, Email: eusuf101@yahoo.com

GD-5200

Dr Taiabur Rahman
Chairman

Department of Development Studies

i Unwersity of Dhaka
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