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Stocks rise on SEC meeting
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STAR BUSINESS REPORT

Dhaka stocks bounced back
yesterday with a jump in prices
on speculations about a posi-
tive outcome from a meeting
among the regulator, merchant
banks and authorities of the
two bourses.

The Securities and
Exchange Commission yester-
day sat with merchant banks
and the authorities of Dhaka
Stock Exchange and
Chittagong Stock Exchange to
review the situation of the
market, which has been in the
red for weeks.

The investors were in the
positive mood, as they were
expecting some good news
from the meeting, market
insiders said.

There was strong specula-
tion among the investors that
the SEC would advise the mer-
chant banks to increase the
margin loan ratio, insiders said.

Moreover, huge gains in the
banking shares, which hold
almost half of the market
capitalisation, boosted the

around 120 points. When the
meeting was ended around
1pm, the investors got the news
that no major initiatives such
as increasing the margin loan
ratio was taken at the meeting,
the market started falling.

However, the DSE General
Index closed 86.6 points, or
3.28 percent, higher at 2,720.42
points from the previous day's*
closings. The DSE All Share
Price Index also jumped 68.35
points, or 3.12 percent, to
2,253.81 points.

Most securities traded up on
the premier bourse. Of the 228
traded issues, 192 advanced, 30
declined and six ended
unchanged.

A total of 1,19,96,210 shares
worth Tk 211.23 crore changed
hands on the DSE. Market
capitalisation rose to Tk
97,605.23 crore from the previ-
ous day's Tk 95,283.36 crore.

The market maintained a
bullish behaviour for most of
the day. In the opening 45 min-
utes, the DGEN gained close to
70 points. It later slowed down
a little and dropped about 20

There was a sharp increase as
the index gained almost 55
points'in the next 30 minutes.
This was followed by a drop in
the index when itlost about 16-
17 points,

Then the market stabilised a
bit followed by a late jump. By
the close of trading, the market
gained over 86 points in the
previous day.

Beximco Pharma topped the
turnover leaders with 12,24,600
traded shares worth Tk 19.34
crore. The other turnover lead-
ers for the day were Uttara
Bank, Titas Gas, Beximco,
LankaBangla Finance, AB
Bank, Islami Bank, ACI, Square
Pharma and National Bank.

Chittagong stocks also
marked a sharp rise yester-
day. The CSE Selective
Categories Index went up
169.35 points, or 3.22 percent,
t0 5,426.05 points. The CSE All
Share Price Index shot up
235.6 points, or 2.9 percent, to
8,347.29 points.

A total of 29,51,588 shares
worth Tk 38.64 crore changed
hands on the port city bourse.

Of the 130 wraded securities,
102 advanced and 22 declined,
with six finishing unchanged.

points in the next 30 minutes.
The market recovered the
loss in the next 60 minutes.

index, they said.
At one stage, the benchmark
index of the DSE rocketed by

DCCI

Participants of a training on "Leadership and Management” organised by the Dhaka Chamber of
Commerce and Industry (DCCI) pose for a photograph at the Certificate Awarding Programme in the
DCCI Business Institute recently. The training was aimed at familiarising the topics such as role of
leaders, team work and effective communications.
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Oil price slumps
under $59

A¥P, London

The price of oil sank to a near
21-month low point under 59
dollars a barrel in London trade
on Tuesday owing to weak
energy demand worldwide, but
later recovered on bargain-
hunting, dealers said.

Prices had fallen sharply
also on market jitters about the
outcome of Tuesday's US presi-
dential election, they added.

In morning electronic trad-
ing, Brent North Sea crude for
December delivery plunged to
58.38 dollars, the lowest level
since February 21, 2007. The
contract later stood at 61.18
dollars a barrel, up 70 cents
from Monday.

New York's main contract,
light sweet crude for December
delivery, fell as low as 62,25
dollars. It later recovered to
stand at 64.86, up 95 cents from
Monday's close.

"Oil prices ... remain under
pressure following yesterday's
(Monday’s) bearish economic
data," said Michael Davies,
analyst at Sucden brokerage in
London.

"Market participants are
possibly nervous though,
ahead of the US election, and
SO we may not see a more sig-
nificant move in crude until
after the resultis announced.”

Americans on Tuesday
opened the voting in their
historic election, with front-
running Democrat Barack
Obama seeking to become the
first black president and his
Republican rival John McCain
hoping fora poll-defying come-
back.

Crude futures had dropped
sharply on Monday, losing
about four dollars as traders
digested fresh evidence that
pointed towards a sharp global
economic slowdown.

The European Commission
warned that the worst financial
crisis for generations has
driven the EU economy into
recession and growth will come
close to astandstillin 2009.
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COATS BANGLADESH LTD
Motiul Islam Nawshad, human resources director of Coals

Bangladesh Ltd, hands over a Tk 8.44 lakh cheque to Labour and

Employment Secretary Mahfuzul Haque for Bangladesh Sramik
Kalyan Foundation Fund in line with Bangladesh Labour Law.
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thatbegins on November 6.

Kazi Wahidul Alam, chairman of the organising committee of
Medexpo-2008, speaks at a press conference on the eve of the sixth
international medical equipment and healthcare services exposition
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Chittagong Port
Buﬂnhgpuhlmmdw’lumdmhum 04/11/2008
Berth  Name of Cargo L Pord Local Dateof Leaving Import
No. Vessels Call Agent Arival E_
n Noor-e-madina Rice(g) Kak Pmi 410 2108
JA  Kinship Lucky Gi Viza  Seacom 0141 511 706
5 Volissos Power Ricelg) Kaki Fsl 21108 1511 4
Jr Jin Cheng Gl Inch Cosco 30110 S 2940
Ccl/1+42 Eagle Pioneer Cont Sng ct 021 411 ki7]
Ca/3  Stadt Ratzburg Cont Col Pssl 0111 411 192
N1 Santos Cont P. Kel Pssl 3110 an 162
N5  Uns Safeguard Rescue Vessel Goa Gla 0z a1 -
Cq:  Minho Tho-18 Feldspar Kaki Kdsa 021 &1 =
Vessels at Kutubdia v
Name Of Vessels Cargo Last Port Local Date of
Call Agent Arrival
Outside port limit
' T ) Stax Ssst Fha @11)
-W - Bsc Ria (2m1)
Cont P. Kel Seacon el
Cont Col Baridh v
Cont Sing Pssl K3}
-’: Urealbcc)  Ajub Mo 26/10
e i Wheat Russ Pol U1
‘ Gas O Mala Ecsl K3}
Ball Clay Kochi Kdsa i
Vessels awaiting employment / instruction
- = Mhsl Ria (17108)
Repair Mumb Bsc Ria (2/10)
- Mumb Brsl Ria{1/10)
Idie Krabi intraport 2 208
MEDEXPO Guru Krupa Repar - Seacom (1010)
Gwr Banglar Mamala - - Bsc R/a (18/10)
Vessels not entering
Rahman Noof-rahim Raw Sugar Sant Cla 20110
Gen Slelia Urea(beic) Ruwa Litmond 21110
Santa Suria C. Clink Krabi Seacom Z10
Liverty Falcon Urea(bcic) Adabi Psal 2410
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Lila Rashid, joint director of Microcredit Regulatory Authority
(MRA), and Mahbub Zaman, managing director of Datasoft Systems
Bangladesh Limited, pose for a photograph on Tuesday after sign-
ing a contract on MRA office automation.

Currency

Daily Commentary November, 04, 2008 Standard Chartered Bank

Major currency exchange rates

BC Sell TT Buy
69.30 68.30
88 66 84 .08
11029 10526
4734 4477
0.73 0868
60.21 56 .53
933 BA2
59.40 57.01

DATASOFT 8.96 879
47 81 45.90
19.02 18.44
1862 18.07
12.09 11.15
250.56 247.07

Positions of Chittagong port vesseis in fine with the berthing sheet of CPA provided by [RC:

Exchange rate of some currencies

BOT per

Currency
Indian rupee 42 86 141
Pak rupee B1.43 0.85
Lankan rupee 110.10 063
Thai baht 3499 197
Matays:an nnggt 354 1948
USD forward rate against BDT
Buy Sell

1M 6454 6955
M 6364 69.81
M 68.77 7024
&M 69.40 71.36
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