AFP, Hong Kong

Asia's stocks were hammered
again Monday, with Hong
Kong losing almost 13 percent
and Japan hitting a 26-year
low, as traders ignored emer-
gency steps by world govern-
ments and a unity pledge by
the G7.

Markets across the region
were in freefall as traders
went into a massive sell-off as
fears over a global recession
continued to weigh on senti-
ment.

Hong Kong's Hang Seng
Index ended that day 12.7
percent down -- its biggest
single day percentage drop
since 1991 -- while Tokyo
shed 6.36 percent to its lowest
level since 1982.

Sydney fell 1.6 percent,
Manila reeled from a 123
percent plunge to its lowestin
three years and Taipeil
dropped 4.65 percent, while
Shanghaished 6.32 percent.

And the Thai bourse was
suspended for 30 minutes
after it dived more than 10
percent, triggering an auto-
matic shut-down. It closed

10.50 percent lower.

Bucking the trend, the
Seoul market recovered from
heavy early losses to end 0.8
percent higher after South
Korea's central bank cut its key
interest rate by 75 basis points,
its largest reduction yet.

The fresh turmoil came
despite a pledge by the Group
of Seven major economies to
cooperate to bring stability to
the ailing financial system.

The group -- comprising
Britain, Canada, France,
Germany, Italy, Japan and the
United States -- sought to
calm nerves by affirming its
"shared interest in a strong
and stable international
financial system.”

It also voiced concern
about "excessive volatility” in
the value of the yen, which
Friday soared to a l3-year
high against the dollar as
worried investors fled to the
relative safety of the Japanese
currency.

The yen is unlikely to fall
significantly unless the G7
takes "drastic steps such as
intervention,” said Kenichi
Yumoto, vice head of forex
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sian shares tumble

trading at Societe Generale in
Tokyo.

US and European markets
suffered heavylosses on Friday,
with Wall Street's Dow Jones
index ending down 3.59 per-
cent,

Markets expect fresh steps
by global authorities this
week to try to stabilise shaky
markets. The US Federal
Reserve is expected to cut
interest rates Wednesday
from the current level of 1.5
percent.

Investors are also waiting
for Thursday's US gross
domestic product figures for
the third quarter, which are
expected to show a contrac-
ton,

A slew of economic indica-
tors and corporate results are
also due this week in the
United States, Europe and
Japan, which analysts said
were unlikely to give much
cause for optimism,

In other markets Jakarta
was down 6.3 percent and
Mumbaished 2.2 percent,

Wellington, Kuala Lumpur
and Singapore were all closed
for public holidays.
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PUBALI BANK LTD

Hafiz Ahmed Majumder, chairman of Pubali Bank Ltd, addresses a discussion between the bank and

the Sylhet Chamber of Commerce and Industry at Sylhet Chamber

Conference Hall recently. The bank

took an initiative to create a fund of Tk 100 crore to motivate Sylhet residents to establish industries.

Other high officials were also present.
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World oil prices
sink in Asian trade
on recession fears

AFP, Singapore
World oil prices sank in Asian
trade Monday in tandem with
plunges in global stock markets
on fears of a global recession,
dealers said.

OPEC's decision Friday to
cut supply at a time of global
financial turmoil was also seen
as hurting the already weak
outlook for energy demand,
they said.

New York's main contract,
light sweet crude for December
delivery, slumped 2.73 dollars
to61.42dollars a barrel.

Brent North Sea crude for
December delivery fell below
60 dollars to an intraday low of
59.40 dollars, its lowest level
since February 2007,

The plunge in oil prices
mirrored that of stock markets
globally as investors remain
unconvinced government
efforts to shore up the ailing
financial system are enough to
stop the world from sinking
into a recession.,

The announcement Friday
by the Organisation of the
Petroleum Exporting
Countries (OPEC) that its out-
put would be cut by 1.5 million
barrels per day to 27.3 million
barrels starting November was
also seen as possibly dealing a
blow to the weak global econ-
omy.

"OPEC is obviously aware of
the problems facing the global
economy,” said David Moore, a
Sydney-based commodity
strategist with the
Commonwealth Bank of
Australia.

"They were responding to
weaker oil consumption... It
was quite a decisive move by
OPEC on Friday," he said.

OPEC's number two pro-
ducer, Iran, said Sunday the
cartel was likely to cut back
further on production if the
latest reduction did not stabi-
lise prices.
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The Board of Directors has recommended 3 percent cash divi-
dends (only for public shares) for 2007-08, according to the
Dhaka Stock Exchange website. The AGM will be held at the
company's registered office in Tejgaon, Dhaka on December

Zl,
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The Board of Directors did not recommend any dividend for
2007-08, the DSE said. The AGM will be held at the factory
premises at BSCIC Industrial Estate in Faridpur. The company
said ithad incurred netlosses of Tk 15.17 million for the year to

BANGLA EASTERN MEDICAL SERVICES
SM Rashed Ahmed, chairman and chief executive officer of Bangla

Eastern Medical Services Ltd (BEMSL), and Datuk Mohd Radzif
Mohd Yunus, CEO of IJN (National Heart Institute, Malaysia), attend

a ceremony of signing an agreement in Dhaka recently. Under the
agreement, BEMSL will represent IJN in Bangladesh.

June 30 against last year's netlosses of Tk 7.59 million.
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The Board of Directors has recommended 5 percent cash divi-
dends for 2007-08, according to the DSE. The AGM will be held
at the factory premises at Sreepur in Gazipur on December 30.

EasternHousing

The Board of Directors has recommended 15 percent cash divi-
dends for the year to July 31, the DSE said in a web posting. The
AGM will be held at Officers' Clubin Dhakaon December4.

SquarePharma

In line with un-audited half-yearly accounts as of September
30, the company has reported net profit of Tk 1,079.22 million
with earnings per share of Tk 89.40 against last year's half
yearly of Tk 855.29 million and Tk 70.85 (restated) respectively.

LibraInfusions

The Board of Directors has recommended 17.50 percent cash
dividends for 2007-08, the DSE said. The AGM will be held at
the RDEC Bhaban (Level-12), LGED Headquarters, in

Agargaonon December2l.

usiness

Chittagong Port
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Berth  Nameof Cargo LPot Local Dateof Leaving u
No.  vessels call agent  anival
3 Corslbw GI(S Ash) Okha  Asa W10 20 Z1n
J4 Sin Chon Rice(G) Kaki  Hsa 2310 N0 004
J5 Volissos RicelG) Kako Fel 2110 0819 k171
- KyGlory c(stes)  Yeng Prog 210 ZIM 34
] Osl Singapaore Caort Sing Seacon 2610 2810 §75
J10  KotaRukun Cont Sng PWBJ) 26810 2810 4%
Jn San Mateo Vehi Sing Ny 2510 2810 3
J13 Tabago Bay Cord Pip Mbd 240 M ]
Caz  OslEnerprise Cont Col Pssl 2510 210 2%
N/l Merkur Lake Cont PKei Bdship 26410 28/10 7y
N3  BaoJang Urea(Bag) Sing  Misl 10 2810 mn
NetS  Lian Xing UrealBoic) Kak) Mns! 0210 3010 -
Gy Banga Barta e Kol Baridhi 2210 0WM -
Tsp.  PersaPolis Urea(G)Bulk  Ajub Mol 1410 0119 B
Rm/d4  Fathima Cpo Dumal Unidev 25/10 28/10 -
Vesseols at Kutubdia '
Name of vessels Cargo Last Port Locsl Dateof
call agent amval
Vessels at outer anchorage
Vessels ready :
Eagle Progress Cont P Kel Evernest 260
Noor-E -Madina Rice(G) Kaki Pmi 2410
Banga Bonik Cont Col Bandhi 2119
Vessels not ready
Ocean Star Urea(Boc) Ajb Mo 26010
Royal Ruby Wheat(G) S.Canal Park 610
A Deerah Hsd Ind Mstpl 2610
Al Sabryah Hsd Kuwa Mg 2610
Vessels awaiting employment/ instruction
Goulburn-1 - - Mgl RIA(17109)
Banglar Moni Repair Mumb Bac RIA{02110)
Bulk Energy - Mumb Byl RIA(01/10)
Al Munaza idie Krabs Intraport 28006
Guru Krupa Repair - Seacom RAA(1010)
Banglar Mamata - - Bsc RIA(1810)
Monte Rosa Gas Od - Pride RIAZ1IAD)
Znong Hou Bunkering Yarg Mutuzl 2510
Woqoo!-E-Mujdalela Balas! Cig intrapon 2610

Positions of Chittagong Port vessels in line with the berthing sheet of CPAprovided by FIEC

Currency

Following is Monday’s (October 27, 2008) forex trading statement by

Standard Chartered Bank

Major currency exchange rates Exchange rate of some currencies
ECSeiI TT Buy PerUSD BDTper
US dollar 69 40 68 &40 Currency
Eum 88.06 8348 | an rupee 95 138
Pound 108.72 1871 by e 8 25 ass
Australian dofiar 4420 40.73 \arkann 10805 064
s et S 1 072 Traibaht U 1.9
Swiss franc 1.18 57.40 :

Maizysian ringgit 3 4
Swedish iconer 921 B.31 A 12
Canadian doiar 5518 5305 USD forward rate against EDT
HongKongdollar  8.97 880 Buy Selt
Singaporedoliar  47.09 4524
UAE dirham 19.05 1847 ™ 68.5¢ 69.59
Saudi riyal 1863 1810 2M 68 66 69 82
Danish kroner 12.12 1117 M 68.72 7022
Kuwaiti dinar 25536 24877 6M 69.23 71.30
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Market Highlights
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