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Enhance trade to duck

financial blow

Seminar told

STAR BUSINESS REPORT
Bangladesh will have to deepen
economic activities with devel-
oping and regional countries to
avoid fallout from the global
economic crisis, speakers said
yesterday.

At a seminar on the crisis of
global capitalism, the speakers
also urged the government to
monitor the situation closely
and act promptly to survive the
global share market meltdown.

"We will have to enhance
Bangladesh's trade between
developing nations, as mutual
cooperation can help tackle the

Situation. Similarly, we have to
look to Saarc countries to
increase our exports and
imports,” said MM Akash, a
professor of economics at

" Dhaka University, in his pre-

sentation.

He said the crisis could
spread with a 'domino effect’ to
other countries. "Reversing all
negative thoughts, the global
crisis can be turned into a posi-
tive phenomenon for
Bangladesh, as the cost of our
labour is 50 percent to 60 per-
cent lower than our competi-
tors, China and Vietnam," he
said.

He viewed the situation as
an advantage that could easily
shift orders from those coun-
tries to Bangladesh..

The discussion, organised
by Weekly Ekota, also sug-
gested that the government
take prompt measures to send
more workers abroad to
increase remittance inflows.

Speaking at the function,
Mustafizur Rahman, executive
director of Centre for Policy
Dialogue, said the financial

crisis is gradually and deeply
spreading across the globe.

The global capitalistic econ-
omy has failed to control the
speculative market, he said.

Influenced by the guidelines
of the World Bank and IME the
government has not focused
on agriculture for many years,
said Prof Shafig-uz-Zaman of
the Department of
International Relations at
Dhaka University.

"The policymakers should
focus more on agriculture to
tackle the present crisis,” he
said.

"Now South Korean
Hyundaiis a well-known global
company, but the World Bank
had once suggested shutting
down the company,” he said,
referring to a "wrong policy
push” by the multilateral lend-
ingagencies.

----------------------------------------------------------------------------------------------------

BTMA seeks currency
rationalisation

STAR BUSINESS REPORT
Bangladesh Textile Mills
Association (BTMA) yesterday
urged the government to
rationalise currency exchange
rate, reduce bank interest rates
and subsidise the utility ser-
vices to face the fallouts from
the global financial crisis.

In a press statement BTMA
President Abdul Hai Sarker
suggested the government
initiate an action plan for
financial reform without any
loss of ume to save the local
industries from the global
economicrecession.

"In addition to that, the 5
percent cash assistance in lieu
of duty drawback should be
enhanced to 15 percentso as to

raise our competitiveness,"
Sarkersaid.

The devaluation of currency
by India has created opportu-
nity for Indian business houses
to export cotton yarn to
Bangladesh at a dumping price,
Sarker said, pointing to the fact
that the major raw material of
Bangladesh textile sector is
cotton, imported maximum
from foreign countries.

“The local cotton importers
have tolerated the global petro-
leum price surge over the last
oneand halfyears. Recently the
price of petroleum price in
international market has fallen
by more than 60 percent. As a
result, the local textile mills are
forced to incur loss because of
the high cost of production of
yarn,” the BTMA chiefsaid.

Onthe other hand, import of
Indian yarn at a dumping price
has resulted in a drop in local

yarn sales, he pointed out.

Sarker said the yarn piled up
in factories is huge, as manu-
facturers can hardly sell it to
the customers.

If this situation continues,
the mills will be forced to close
down due to the financial cri-
sis, Sarker apprehended.

Recently, India and
Pakistan, which are
Bangladesh's competitors in
global textile and clothing
trade, have experienced depre-
ciation in their currencies by 25
percent and 30 percent respec-
tively.

Following their move gqun-
tries like Thailand, Korea,
Indonesia and Vietnam also
have depreciated their curren-
cies by 12 percent, 15 percent,
17 percent and 20 percent
respectively, Sarker said.

GOVERNMENT OF THE PEOPLE’S REPUBLIC OF BANGLADESH

Department of Shipping
141-143, Motijheel C/A (8" floor)
Dhaka-1000
Invitation for Tenders
1 | Ministry/Division Ministry of Shipping
2 | Agency Department of Shipping
3 | Procuring Entity Name Department of Shipping
4 | Procuring Entity District Dhaka
S | Invitation for Supply of computers and accessories
6 | Invitation Ref No FTA- 00/FIEOR/T (WATT/ov(*-3)
7 | Date 15.10.08
8 | Procurement Method National Open tender
9 | Budget and Source of Funds GOB
10 _| Tender Package No. 01
11 | Tender Package Name Supply of computers and accessories
12 | Tender Publication Date 27.10.2008
13 | Tender Last Selling Date 12.11.2008
Date Time
14 | Tender Closing Date and Time 13.11.2008 11:00 am
15 _| Tender Opening Date and Time 13.11.2008 11:30 am
16 | Name & Address of the office(s) Address |
- Selling Tender Document (Principal) Department of Shipping, 141-143, Motijheel C/A (8%
floor), Dhaka-1000
& - Selling Tender Document (Others) None

- Receiving Tender Document

Department of Shipping,
floor), Dhaka-1000

141-143, Motijheel C/A (8%

- Opening Tender Document

Department of Shipping,

141-143, Motijheel C/A (8°

floor), Dhaka-1000
17 | Place / Date / Time of Department of Shipping, 141-143, Motijheel C/A (8°
* Pre-Tender Meeting (Optional) floor), Dhaka- 1000
Date Time
%’ % 11.11.2008 11:00 am
18 | Eligibility of Tenderer As per tender document
19 | Brief Description of Goods or Works Two no. computers and accessories
20 | Brief Description of Related Services Installation
21 | Price of Tender Document (Tk) 300.00
Lot | Identification | Location Tender Security | Completion Time in
No | of Lot Amount (Tk) Weeks / Months
22 | 01 |Computer and | Department of Shipping, 9000.00 2 (two) weeks from
accessories 141-143, Motijheel C/A the date of contract
| A Dhaka-1000 ' 513{1";3
i 23 | Name of Official Inviting Tender Dr. Md. Musharraf Ashraf
_24 | Designation of Official Inviting Tender | Chief Chemist,
25 | Address of Official Inviting Tender Department of Shipping, 141-143, Motijheel CJA (8%

. floor), Dhaka-1000
26 | Contact details of Official Inviting Tender | 9554206 88-02- e-mail-
7168363 | drmmashraf@yahoo.com

27_| The procuring entity reserves the right to accept of reject all tenders

GD-4303

Dr. Md. Musharraf Ashraf
Chief Chemist

New VP of
Asia-Pacific
chambers
conferderation

STAR BUSINESS DESK
The Confederation of the Asia-
Pacific Chambers of
Commerce and Industry
(CACCI elected Abu Alam
Chowdhury, vice president of
the Federation of Bangladesh
Chambers of Commerce and
Industry, as its vice president,
according to a press statement.
CACCI is a regional organi-
sation of apex chambers of
commerce and industry and
business associations.
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Govt firm to ensure sufficient
stock of commodities: Adviser

Present edible oil stock meets not over
one-month demand, importers say

OUR CORRESPONDENT, Ctg

Commerce Adviser Hossain
Zillur Rahman has assured
businesspeople of providing
government support to ensure
sufficient stock of commodi-
ties, including edible oil.

The assurance came in
response to a number of
demands placed by traders,
especially edible oil importers,
at a views exchange meeting at
the Chittagong Circuit House
on Saturday evening.

“The government is firm to
help smoothen imports of
edible oil and other commodi-
ties,” the adviser told the trad-
ers.

Theimporters, wholesalers
and retailers demanded that

the government increase the
90-day time limit for LTR
payments to banks against
opening of letters of credit
(L/C) without charging any
penalty.

They also sought support
from Bangladesh Bank so that
major importers get loans in
the wake of their reluctance in
edible oilimport because of the
drastic fall in the prices of both
palm and soyabean oils in the
international market.

During the meeting it was
also pointed out that the coun-
try’'s current stock of edible oil
iIsnow at the lowest stage.

Shahabuddin Alam, manag-
ing director of SA Group of
Industries, also a processor
and importer of edible oil, said

seven major importers and
refining mill owners have
1,06,461 tonnes of edible oil in
stock.

Thisstockcan meet onlyone
month's demand for the essen-
tialitem, he added.

They take now the least
interestinimportand no trader
has so far given booking or
opened any L/C for importing
edible oil this month dueto the
price-drop, he said.

The palm oil price reached
$500 per tonne, while soyabean
oil came down to $720 as of
October, the meeting was told.

According to Jahir Uddin,
managing director of Mostafa
Group, the importers have
incurred a Tk 1500 crore loss
because of the price-drop.

Maschio chief
due today

STAR BUSINESS DESK
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Egidio Maschio, president of
Maschio, a rotary tiller manu-
facturer of Italy, arrives in
Dhaka today on a three-day
official wvisit, according to a
pressrelease,

During the visit, he will
attend executive and staff meet-
ings of The Metal Ltd and Metal
Plus Ltd, the sole distributor,
according to Maschio and
Terranova Rotary Tiller in
Bangladesh.
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EASTERN BANK
Eastern Bank Acting Managing Director and Chief Executive Officer Mamoon Mahmood Shah yesterday

inaugurates its 29th ATM booth at Chawk Mughaltuly in Dhaka. Mohammad Musa, cluster head, Abdus
Salam, head of administration and security, Nazeem A Chowdhury, head of marketing, and other high
officials were also present.

Japan to raise fund
injection to $110b

AFP, Tokyo

Japan plans to sharply increase
the ceiling on public funds that
can be injected into ailing
banks from two to 10 trillion
yen (110 billion dollars), eco-
nomic and fiscal policy minis-
ter KaoruYosano said Sunday.

Prime Minister Taro Aso's
cabinet is expected to
announce an outline of the
fresh package, part of emer-
gency measures to stabilise the
nation's financial markets, as
earlyaslater Sunday.

The existing maximum of
two trillion yen for the bank
recapitalisation is "quite insuf-
ficient,"” Yosano said in a televi-

sioninterview.

‘I think it's going to be
around 10 trillion yen," he
added.

But Yosano insisted Japan
was less affected by the global
financial crisis than other big
economies, adding: "We are
absolutely not in a situation
where we will see Japanese
banks collapse one after
another.”

The fresh package of mea-
sures is also expected to allow
the government-run Banks'
Shareholdings Purchase Corp.
to resume buying stocks
unloaded by banks in a bid to
support ailing managements,
mediareports said.

Russian minister promises new measures

AFP, Moscow
Russia will soon take a new
round of measures against the

' financial crisis, the country's

top official for economic policy
said in an interview broadcast
Sunday, amid growing fears ofa
broad slowdown.

"We believe sufficient mea-

sures have been undertaken for
the first stage... We are cur-
rently developing a special
programme for the next
moves,” Deputy Prime
Minister Igor Shuvalov said in
the interview on Vesti-24 televi-
sion.

"This programme will be
approved in the next few
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weeks and we will under-
stand how to act on different
fronts, in various sectors, in
various blocs. This will be a
detailed programme,"
Shuvalov said.

Shuvalov also promised
that a decision to insure pri-
vate bank accounts worth up
to 700,000 rubles (about
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26,000 dollars or 20,000
euros) would be fulfilled, the
Interfax news agency
reported.

The Russian government
has already pledged close to
200 billion dollars to ease the
effects of the crisis, which has
seen Moscow's stock markets
lose about three-quarters of

on crisis
their value since they posted
record highsin May.

The damage has begun
spilling over into the so-called
‘real economy,"” with
steelmakers announcing lay-
offs and production cuts and
property developers putting
the brakes on big construction
projects.

%mﬁmﬁﬁtﬁrﬁfwaﬁﬁmmmm@wmﬁmqfa,mﬁﬂmamﬁhrrsawmmmmqng%ﬁmmw|
JETEA-ARAMT G1B PIUSA NGB @1 Fredf awara =3 9g9 o e feshram S5 TG A FIACS A=A 7

o1 37 SIRA 009 TS Yol LBV Y00k CTIR JSSTES fRrw Ags
q ﬁmmﬁmﬁmwmﬁmﬁfm*ﬂmﬁtﬁm%‘wﬁmmwﬁ;

IS 2l eI TR FrEdios

FESIST/ATSTRER 140 RATt ST qramigie ayre e

¥ A (AT B @@ *eE (One way) S+t

P eifeT/ feyfamteram wemeiive TraTe TR =¥ o e ST vy @ SR T e e AT REt 1w |
fefa wne g o0 SRS IS ARES 7

CHTR AT (IR @ T 2rren) Foyfrs Mt o e sofrs = sEsaems o

17 faam Rretde pref wike e @) 71 RS witm wwre 3¢ 2 SR s 1fen 2 a4 TR | arvm B vhel

°¥ | ST SMITTA ¢ Sifered il 3R wgwifa 00 | MY & AToEE e et e B e TN SiEwasa WNE TR TSI v ihers 1@ | AR e
A STCWAA AR F21 70 A | 5 S
391 @ TR wT AferaTe FEers wrawAsa Aferem et g 7w |
381 @™ P afewrer of 6 o IELTS wea TOEFL sty o1 srae ot efed frmdiom IELTS swat TOEFL sr=fds niforta wenfire woref™ Samsems S srerss a3rs 32 |
3¢ | STEERE fradi e S GRS 7 Aeel StrawEcia fee A e 7 |
13 AP ey FIfm)
SH-HT
OT Q% 9T QO
¥ LY, TH T-A»
(UTHE »)808b¢
RIS AT TR TS &WE T g A S ST N
GPITEIAF T Y SHEA 009 (ATF o™ GTBII 00b-
- 3 v 8 ¢ ) 3 b » y 3y 5
. : 0 N 3o
’-'::T:E“ - Nie Hﬂzm ﬂ:g.'“{"ﬁ aﬁtﬂw a fetapyors T #f3® fay WA NYTUAAD ST ARSI g At IELTSTOFEL a?::rv:r.
hm-n (1°151/ wre T8 o iz | camiren (sren WS (nfwe) fanfaarmeny fefmeny | fesfamem/fee) | o xof gomrm | seroose cora Score. Rreta
B b éﬁ rmér;ﬂm: wéurE e | svn st ittt ey afAr) forw fures afets ode TR | TRATSHCS u e fare ;l-.ﬂ
at:u‘n ;:'-n ﬂf‘;“ (o IS (M aan ¥ fupag) g@esfirs efebire wfEbra W 7Y WA fefa sy B SRWAEe | e sfee v
"_ﬂ“ Frete ﬁ: m%unc:t:! WF byl wenfue ﬂf{h[ﬂ'ﬂ' (AYa OE AmﬁplanCE "'F'xf:"ﬂ o, Eﬁﬂ;‘lﬂm 0T N0 t‘a e “_2{” IELT&TOEFL
\ﬂ'“ P =78 W h -t ! b LRSS wfafa) TN 4% fererarits Lener Financial WCH FAWTa | q e wien s3re wTRwrEy 1 yow
et i Grolre FINEY SN t’;q'fﬂw: Ty Statement, TR farm erfedrenm
f e LR R o Fellowshi Fare Tt
fE enfum ﬂfﬂ] e qn AW P ELTSIT w2
AT WA | e wres Cont STOEFL
TAHAE A Grilicate "’mﬂéfji
TR (W "ol b
wrusa fabf RIS ¥
wifem s ara Lo i
T R e e N R e el W o AT TR SR AR . TR s s oS S S S S R e




