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Ailing cooperatives
in need of fresh
lease of life

Stakeholders suggest

STAR BUSINESS REPORT
Stakeholders at a discussion
in Dhaka yesterday urged the
government to approve the
draft policy on cooperatives
to give a fresh lease of life to
the ailing sector.

“Our constitution rates
cooperatives as the second
most important sector. But it
1s regrettable that the prob-
lems the sector is now faced
with are due to lack of
patronisation from the gov-
ernment,” said Quazi
Faruque, chairman of the
Sampriti Cooperative Credit
Union Ltd.

Faruque, also general sec-
retary of Consumers
Association of Bangladesh
(CAB), made the remark at the
discussion held at the Dhaka
Reporters Unity. The
Cooperative Credit Union
League of Bangladesh Ltd
organised the programme to
mark the International Credit
Union Day.

Professor Abu Ahmed of
Ecmmmlcq Departmem at

the University of Dhaka,
Professor Tofayel Ahmed of
Public Administration
Department at The University
of Chittagong, Executive
Editor of the Bangla daily
Janakantha Borhan Ahmed
and Joint Registrar of
Cooperatives, Dhaka Iqbal
Ahmed also spoke.

The speakers said coopera-
tives movement in
Bangladesh has faded due
mainly to lack of due focus of
the successive governments
on the sector. Besides,
politicisation in the coopera-
tives, grouping and various
irregularities also hindered
such cooperative movement
to generate savings and
investment.

Micro credit operations by
the NGOs also affected the
movement, they pointed out.

It is necessary to approve
the draft policy on coopera-
tives soon,” said Igbal
Ahmed.

According to the official,
over 160,000 cooperatives are
In operation in Bangladesh

O

Of which, about 115,000
depend on government
patronisation such as loan.
Most of these cooperatives
are sign-board based, he said.

Igbal however maintained
optimism that about 43,000
cooperatives have been
formed at their self-initiatives
and without any
patronisation and loans from
the government.

“It brings us hope. These
cooperatives are free from
politicisation, and conduct
regular audits,” he said.

However, confuysion over
whether cooperatives can
generate savings and extend
loans to non-members still
surfaces, said Prof Abu
Ahmed.

“It's necessary to update
the cooperative act, define
the areas of business for coop-
eratives,” he suggested.

Ahmed linked the weaken-
ing of cooperatives move-
ment partly to micro credit
operations by non-
governmental organisations
(NGOS]
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Joint venture chemical
industry at Comilla

EPZ soon

UNB, Dhaka

Far Chemical Industries Ltd, a
Bangladesh-Korea joint ven-
ture company, will set up a
chemical manufacturing
industry at Comilla Export
Processing Zone shortly.

This company will invest
about Tk 66 crore in setting up
their plant and will produce to
export annually 7 million kgs
chemical.

The company will also cre-
ate employment opportunity
for344 Bangladeshis, including
3 foreign nationals,

An agreement was recently
signed between Bangladesh

Export Processing Zones
Authority (Bepza) and Far
Chemical Industries Ltd at
Bepza Complex in Dhaka, said
apressrelease.

Prasanta Bhushan Barua,
member (Investment
Promotion) of Bepza, and
Abdul Kader Faruk, chairman
of Far Chemical Industries Ltd,
signed the agreement on
behalf of their respective
organisations,

Bepza Executive Chairman
Brig General Jamil Ahmed
Khan and other officials from
respective organisations were
presenton the occasion.

Oil slides again

AFP, Singapore

Oil prices slid further on
Thursday as the global credit
crunch and fears for slowing
energy demand took their toll,
with prices now down about 50
percent from Juy's record
highs.

New York's main futures
contract, light sweet crude for
November delivery, dropped
1.34 dollars to 73.20 dollars a
barrel.

It slid 4.09 dollars at the
close of floor trading on
Wednesday at the New York
Mercantile Exchange.

Brent North Sea crude for
November delivery eased 1.30
dollars to 69.50.

Brent settled down 3.73
dollars on Wednesday in
London, and dropped below

. the 70-dollar level for the first

time since June 2007 in elec-
tronic trading after the market
closed.

Victor Shum, of Purvin and

. Gertz international energy
consultancy in Singapore, said

|

most commodities including
oil were following stocks lower
on fears for the global econ-
omy.

Japan's Nikkei stock index
plunged more than 10 percent
in early trade Thursday, the
Singapore bourse was down
almost six percent, and the
exchanges in Seoul and
Australia dropped more than
six percent.

They were following the lead
of Wall Street, where shares on

. Wednesday suffered their

worst percentage drop in 21

. years.

"Everything is down,"” Shum
said. "The fears about this

global credit crisis leading to an
extended economic slump,
and perhaps a recession, really
are causing investors to bail out
ofequities and also oil.”

Oil prices have plunged
from record highs above 147
dollars, reached in July,
because of worries over
demand in a slowing global
economy.

The dramatic rise in oil
prices was partly driven by a
flowofinvestor funds.

With global credit lines now
being squeezed, many invest-
ment funds that had big posi-
tions in oil are liquidating them
to raise cash because of
redemptions from clients,
Shum said.

"The oil market is caught in
the wake of four tsunamis: a
global recession, tighter credit,
increased refining capacity,
and rising non-Opec supplies -
- all of which pressure the
demand for Opec crude,"
JPMorgan analyst Lawrence
Eagles saidinareport.

The Organisation of the
Petroleum Exporting
Countries (Opec) on
Wednesday cut its estimate for
growth in demand for oil this
year and in 2009 largely
because of an "excessive" eas-
ing of demand in the United
States.

For this year, the cartel cut
its estimate for growth in
demand to 550,000 barrels per
day, giving average total

demand of about 86.5 million

bpd.

"The slow US economy is
seen as the main cause of the
sharp slowdown in petroleum

product demand this year," |

Opecsaid.

DoCoMo AKTEIs
new shareholder

- STAR BUSINESS DESK

--------------------------------------------------

" TM International (BD) Ltd

(AKTEL), one of the country's
leading mobile phone service
provider, recently hosted a

. reception in Dhaka to welcome

' DoCoMo Inc,

—

S e

NTT
the largest
mobile telecommunications
company in Japan, according
(O a press statement.

AKTEL started its journey in
1997 as joint venture between
Telekom Malaysia Bhd and AK
Khan and Co Ltd. The latter
recently completed the sale of
its entire shareholding of 30
percentto NTT DoCoMo.

Iqbal Mahmud, secretary to
the Ministry of Post and
Telecommunication, Abdul
Malek Bin Abdul Aziz, high
commissioner of Malaysia in

its new shareholder,

Bangladesh, Masayuki Inoue,
Ambassador of Japan,
Masatoshi Suzuki, senior

executive vice president, mem- |

ber of Board of Directors and
MD of Global Business
Division of NTT DoCoMo,
Salahuddin Kasem Khan, MD
of AK Khan and Co Ltd, also
the former chairman of
AKTEL, and Bidyut Kumar

Basu, chief commercial officer |

of AKTEL, were present on the
occasion.

Masatoshi Suzuki from NTT
DoCoMosaid, “Bangladesh has
tremendous growth potential
and also has a prospect of sus-

taining economic and social |
development in future. Forging |

a partnership with TMI group
is an important step for NT1
DoCoMo's international

strength.”

Salahuddin Kasem Khan, managing director of AK Khan and Co Ltd

AKTEL

is seen with Masatoshi Suzuki, senior executive vice president,

member of Board of Directors and MD of Global Business Divisionof

| NTT DoCoMo, at a recent reception accorded to the Japanese com-
- panywho bought 30 per cent stake in AKTEL.

Asian stocks
hammered

AFP, Hong Kong

Asian markets were battered
Thursday, with Tokyo suffering
its worst loss in 21 years, as
traders were spooked by
renewed fears of a global reces-
sion.

Investors took their lead
from Wall Street, which suf-
fered its worst ever points fall
Wednesday, as concerns grew
for the world economy, ignor-
ing the trillions of dollars gov-
ernments had spentshoring up
the banking sector.

Japan's Nikkei plummeted
11.41 percent, the bench-
mark's second-largest percent-
age loss ever and the steepest
fall since the "Black Monday"
crash in October 1987.

The fall came just two days
after the index recorded its
biggest ever gain of 14.15. The
market has lost 45 percent in
2008.

Seoul KOSPIlost 9.4 percent,
the largest single-day percent-
age loss in over eight years,
while Sydneyshed 6.7 percent.

Hong Kong closed the day
almost five percent lower after
sinking 8.9 percent at one
point. Singapore shed 5.25
percent and Taipei lost 3.25
percent.

Shanghai finished 4.25 per-
cent down on worries that
domestic companies' financial
results would be hit by the
global economic turmoil.

The Dow Jones sank 7.87
percent Wednesday after US

retail sales fell much more than
expected and Federal Reserve
chairman Ben Bernanke said a
recovery from the financial
crisis "will not happen right
away."

Markets had earlier this
week skyrocketed after assur-
ances from world leaders that
they would do what was
needed to make sure the finan-
cial system was kept liquid.

But dealers’ attention
passed to the real economy,
which they fear is on the brink
ofrecession.

The market has "picked up
on the fear factor," said ABN
Amro Morgans private client
adviser Bill Bishop. "There is
nowhereto hide."

"The stock market is buried
by recession fears," said Al
Goldman at Wachovia
Securities.

Soon after japan's market
closed the parliament enacted
an 18 billion dollar stimulus
package for Asia's second larg-
esteconomy.

Concerns for a global slow-
down also led to further falls in
the price of oil as traders worry
abouteasing demand.

In early London trade, Brent
North Sea crude for delivery in
November slumped to 67.17
dollars a barrel -- the lowest
pointsince mid-2007.

Elsewhere in the region
Bangkok lost 1.46 percent,
Kuala Lumpur was 3.1 percent
down and Jakarta was 3.8 per-
centlower.

Abdul Monem

Tofazzal Hossain |

New chairman,
vice chairman

of Nat'l Life Ins

STAR BUSINESS DESK
National Life Insurance Co Ltd
elected sponsor directors
Tofazzal Hossain and Abdul
Monem as chairman and vice
chairman at a recent meeting
of the company's Board of
Directors, according to a press
release.

Monem is the owner of
Abdul Monem Ltd, the manu-
facturer of Igloo ice-cream.

Euro-Bangladesh
business forum
launched

STAR BUSINESS DESK
European Bangladesh
Federation of Commerce and
Industry (EBF), a newly-
formed business association,
was launched at the Chamber
of Commerce and Industry of
Brussels onWednesday.

The association is meant to
develop trade, create invest-
ment and promote markets
between European Union
member states and
Bangladesh, according to a
press statement.

ICB ISLANIC BANK
- DrHadenan Bin A Jalil, chairman of ICB Islamic Bank Bangladesh, inaugurates the bank’s Data Centre

.f in Dhaka yesterday. Uther h:gh ufflmals were alsu present on the occasion.

ﬂﬁ

‘Qt-

Ra]shahl Krishi Unnayan Bank

Head Office, Rajshahi
Common Service Department

Inwtatlon for Tender

1. Ministry/Division Ministry of Finance.
2. Agency Rajshahi Krishi Unnayan Bank (RAKUB).
3. Procuring entity name Deputy General Manager, Common Service Department,
Rajshahi Knshi Unnayan Bank, Head Office, Kazihata
Rajshahi.
4. Procuring entity code N/A
5. Procuring entity district N/A
6. Invitation for Printing & Supply of Calendar in the year 2009
e Invitation Ref No. & date HO/CSD-4(5)/2008-2009/317 | Date: 12.10.2008
KEY INFORMATION
8. Procurement method Open Tender Method,
FUNDING INFORMATION
| 9 Budget and source of funds Bank's own budget and fund approved by GOB.
10. | Developing parners (if applicable) N/A
PARTICULAR INFORMATION
11. | Project/programme code (if applicable) N/A
| 12. | Project/programme name (if applicable) N/A
13. | Tender package No. N/A
14. | Tender package name N/A |
15 Tender publication date Within 19.10.2008

| 16.

Tender las! selling date & time

30.10.2008 within 3:00 pm.

17. | Tender closing date and time

02.11.2008 at 3:00 pm.

18. | Tender opening date and time

02.11.2008 at 3:30 pm.

19. | Name & address of the office(s)

- Selling tender document (principal)

RAKUB, Local Principal Office, Kazihata, Rajshahi.

-Selling tender document (others)

Motijheel C/A, Dhaka.

RAKUB, Dhaka Branch, Amin Court Building (5 Floor), 62-63.

I - Receiving tender document

Raishahi.

Senior Principal Officer,
Rajshahi Knshi Unnayan Bank, Head Office, Kazihata,

Common Service Department,

- Opening tender document

Common Service Depariment,
Bank, Head Office, Kazihata, Rajshahi.

Rajshahi Krishi Unnayan |

INFORMATION FOR TENDERER

20. Eligibility of tenderer

Bonafide Printing Press having at least 5 (five) years of
specified experience Printing & Supply of Wall Calendar.

21. | Brief description of gcods or works

20,000 Wall Calendar & 1000 Complimentary Envelope.

22 Brief description of related services

Printing & Supply of Wall Calendar.

23. Price of tender document (Tk)

4
Tk. 700.00 (seven hundred) only (non-refundable) payable in
the form of Pay-Order/DD favouring Rajshahi Krishi Unnayan |
Bank, Head Office, Rajshahi.

Lot No. Identification of lot Location Tender security Completion time in ]
amount weeks/months
24, | Single Wall Calendar, 2009 RAKUB, Head | Tk. 37,000/~ (thity | 4 (four) weeks from the
Office, Rajshahi seven  thousand) | date of approval of final
only proof.
PROCURING ENTITY DETAILS

25, Name of official inwtin.itender

Md. Ekramul Haque.

26. | Designation of official inviling tender

Deputy General Manager.

27. | Address of official inviting tender

Common Service Department, Rajshahi Krishi Unnayan Bank,
Head Office, Kazihata, Rajshahi.

28. | Conlact details of official inviting

tender

Tel: 0721-775934

| 29

The procuring entity reserves the right to accept or reject all tenders,

| l_4552 - Deputy General Manager l
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