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Relocation of industries here

Says visiting Chinese high-profile team

STAR BUSINESS REPORT
China is keen to import more
products from Bangladesh,
relocate some of its factories
and provide assistance for
building infrastructure here,
said Liang Wentao, the leader of
the visiting 20-member
Chinese trade and commerce
delegation yesterday.
~ Liang, also deputy director
general of the Department of
Asian Affairs at the Ministry of
Commerce of his country, said
eight large enterprises from
Chinawill sign several business

contracts with their
Bangladesh counterparts
today to import products
worth US$80 million.

These products include jute
goods, leather products and
fisheries.

At a press meet at a hotel
in Dhaka, the Chinese team
chief said, “Despite these
contracts are small in terms
of volume, it reflects the
Chinese government's desire
to reduce the rising trade
gap, which has now exceeded
US$3 billion.”

The delegation will identify

more Bangladeshi products
having export potentials to
China, Liang added.

On the possible relocation of
Chinese industries, he said,
“Bangladesh could be one of
good destinations for the
Chinese enterprises to relo-
cate.”

Replying a question about
the reasons behind the trade
gap between the two countries,
he said,“It is unrealistic that
Bangladesh made products
could gain the Chinese market
competing with our compa-
nies as Bangladesh is yet to

enhance its manufacturing
capacity.”

Liang said his country will
allow duty-free access of more
Bangladeshi products to the
Chinese market.

“If Bangladesh government
seeks funds or other assistance
in building its infrastructure,
Chinese banks and financial
institutions have adequate
liquidity to provide the need-
ful,” he said.

The delegation will meet
government officials and trade
leaders during its two-day stay
in Bangladesh.

ICT workshop
for govt officials
kicks oft

STAR BUSINESS REPORT

A two-day workshop on infor-
mation and communication
technology (ICT) for develop-
ing e-governance capacity of
government officials began
vesterdayin the capital.

“If the government officials
are properly trained in ICI,
they will be able to develop the
country's e-governance capac-
ity further,” said Manik Lal
Samaddar, special assistant to

the chief adviser for Ministry of
* Science and ICT, at the inaugu-

ral ceremony of the workshop.

Prof Shirley Gregor, project
director of the workshop
programme, said the workshop
would cover primary knowl-
edge of day-to-day tasks and
practical know-how of ICT.

A total of 47 senior govern-
ment officials participated in
the workshop, and under the
programme (wo more work-
shops will be organised for
them in Dhaka within October
20.

Science and ICT ministry,
‘AusAID and Australian
National University jointly
organised the workshop.

AusAID helps developing
countries reduce poverty and
achieve sustainable develop-
ment.

Earlier on January 15 this
year science and ICT ministry
signed an agreement with
AusAID and Australian
National University to arrange
training programme on ICT
capacity building for the gov-
emment officials.
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Ziaul Hasan Siddiqui, deputy governor of Bangladesh Bank, speaks at a seminar on Bond Market
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Infrastructure & Opportunities, organised by Citibank, NA Bangladesh in Dhaka yesterday. Mamun
Rashid, managing director and Citi country officer, and Adrian Nye, director and regional sales head of
Citi's Agency & Trust business, were also present.

30 directors of 3 listed
firms fined Tk60 lakh

STAR BUSINESS REPORT

The stock market regulator has
slapped atotal of Tk 60lakh fine
on 30 directors of three listed
companies for violating securi-
tiesrules.

The Securities and
Exchange Commission (SEC)
slapped a Tk 2 lakh fine on 21
directors of Rupali Insurance
each for noncompliance with
the securities laws in connec-
tion with preparing audited
financial statements for the
year ended on December 21,
2006, Dhaka Stock Exchange
said in a web posting on
Sunday.

The Rupali Insurance direc-
tors who were fined are

Chairman Mostafa Golam
Quddus, Managing Director PK
Roy and directors Mohammed
Ali, Md Shamsul Huda,
Mujibur Rahman, Md Nazim
Uddin, Md Ali Ahmed, Md
Younus, KM Farookh, Md
Mizanur Rahman, Abu Hena,
Kazi Maniruzzaman, Jinnat Ali
Mian, Runa Haider, Fazlutun
Nessa, Mostafa Quamrus
Sobhan, Mostafa Golam
Arman, Mostafa Golam Sarwar,
Aftab Ahamed, Md Sirajul Huq
and Fauzia QuamranTania.
Four directors of Fine Foods
were fined Tk 2 lakh each for
violating securities rules in
connection with preparation of
audited financial statements for

The directors who were
fined are Chairman Sujit
Shaha, Managing Director Md
Shaheen Quarashi and direc-
tors Md Humayvan Kabir
Majumdar and Md Iqgbal
Ahmed.

The market watchdog also
slapped a fine of Tk 2 lakh each
on five directors of Maq Paper
for noncompliance with secu-
rities laws in connection with
preparation of audited finan-
cial statements for the year
ended on December31,2006.

The directors are
Chairperson Sufia Quasem,
Managing Director MA
Quasem and directors AQM
Mahbubul Alam, Quasem Rab
and KG Zilani.
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DCCI gets new
secretary

STAR BUSINESS DESK

AHM Nurul Islam has recently
joined Dhaka Chamber of
Commerce & Industry (DCCI)
as its secretary, said a DCCI
statement.

He was a member of
Bangladesh Civil Service
(BCS) administration cadre,
and worked in ActionAid
Bangladesh, the local chap-
ter of an international NGO,
and Neeti Gobeshona
Kendra, a research and con-
sulting centre.
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South Asian telecom
regulators seek uniform
telephone tariff

MD HASAN from New Delhi

The tenth meeting of the South
Asian Telecommunication
Regulators' Council (SATRC)
kicked off in the Indian capital
yesterday with a face-to-face
parley between operators and
regulators, focusing on the
need for reduction in much-
talked-about roaming charges
among the south Asian
nations.

Union Minister for
Communication and
Information Technology Thiru
A Raja inaugurated the 3-day
long regional forum meeting.

Some crucial issues includ-
ing improving broadband
penetration, rural communi-
cation, spectrum manage-

Ericsson to expand

GP network

Agreement signed

UNB, Dhaka

Ericsson and Grameenphone
(GP) have recently signed an
agreement to strengthen the
capacity of the Telenor Group's
all-IP (internet protocol) core
networkin Bangladesh.

The decision to add capacity
follows tremendous growth in
subscriber base of GP, said a
statementyesterday.

Grameenphone, the coun-
try's largest mobile phone
operator, has seen a rapid
growthinrecentyears.

The contract with Ericsson,
the world's leading provider of
technology and services to
telecom operators, would
enable GP to improve its offer-
ing to more than 20 million
customers. '

The contract covers expan-
sion and deployment of addi-
tional parts of the GSM core
and radio access network.
Ericsson would also provide
related support services to
Grameenphone throughout

“This will ensure a flexible,
scalable and robust network,
enabling GP to cost-
effectively develop a range of
innovative services,” said the
statement.

Ericsson would provide
products to GP for all parts of
its GSM network and the net-
work is future-proof for possi-
ble upgrades to 3G and prod-
ucts like the new-generation
Mobile Softswitch Solution
(MSS), including Ericsson MSC
Server Blade Cluster.

“In partnership with
Ericsson, we're preparing for
the next generation of our
network solution. This invest-
ment in our network will help
GP meet the needs of our rap-
idly increasing subscriber base
to keep our leading position,”
said GP CEO Anders Jensen.

Ericsson Bangladesh
Managing Director Arun
Bansal said the contract will
allow GP to address strong
subscriber growth and capture
the full potential of this

ment, next generation net-
work, convergence of services,
internet telephony and
telecom Services tariff were
also onthe agenda.

India's Idea Telecom,
MTNL, Airtel, Vodafone, BSL
and Tata Communications
exchanged their views over the
upcoming technology and the
existing market as well.

The SATRC meeting also felt
that the Saarc should take a
strong move to adopt a uni-
form telephone tariff in the
region.

“We are working on reduc-
ing the regional telephone
tariff. But it's time for the Saarc
to come forward to introduce a
uniform tariff for the South
Asian nations,” said SATRC

Chairman Major General (rtd)
Manzurul Alam.

He also hinted at inking a
bilateral deal among the South
Asian nations for introducing a
lower roaming tariff.

The SATRC member coun-
trics have around 500million
telecom subscribers.

This regulatory council,
represented by 9 countres,
provides co-operation in tele-
communications among the
Saarc countries and facilitates
exchange of information
through seminars, training
and workshops.

These countries are
Afghanistan, Bangladesh,
Bhutan, India, Iran, the
Maldives, Nepal, Pakistan, and
SriLanka.

5 LG mobile sets

to hit market
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LG Electronics on Sunday
announced to launch five LG
brand mobile handsets in
Bangladesh market through
its local distributor Integra
International Ltd, said a state-
ment.

LG in Bangladesh has
decided to start selling mobile
sets through the distributor
from October covering the
whole nation, said Jae Hoon
Bae, president of LG Singapore

subsidiary. _

"We endeavoured to build
infrastructure including eight
authorised LG mobile service
centers and seven authorised
LG mobile collection points
across the country,” Bae said.

The models to hit market
are KF510, KP105, KP110,
KP220and KG195.

LG Electronics Inc is a lead-
ing technology innovator in
consumer electronics, home
appliances and mobile com-
munications.
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