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STAR BUSINESS REPORT
Enthusiasm from investors
after a nine-day Eid vacation
pushed yesterday the bench-
mark index of the Dhaka Stock
Exchange to cross 3000 points
levelin three months.

The DSE General Index rose
34.55 points, or 1.16 percent, to
3001.37 points. Earlier, the
indices closed at 3020.31
points on July 6 this year.

Experts said investors'
upbeat mood was reflected in
the market following the long
vacation.

“The investors started trad-
ing with enthusiasm and the
spirit was positive,” said Yawer
Sayeed, managing director of
AIMS of Bangladesh.

He also said though prices of
most of the securities
increased, shares in power,
energy and fuel and pharma-
ceutical sector pulled up the
benchmark index of the pre-
mier bourse, as the investors
rallied for this shares.

The DSE All Share Price
Index, however, dropped 11.57
points, or 0.46 percent, to
2486.87 points due mainly to
price adjustment of Rupali
Bank shares.

During the first 45 minutes,
the market fluctuated a bit.
DGEN gained around 25 points
within this period. By the next
15 minutes, the market became
stable.

Meanwhile, the DSI index
lost nearly 40 points due to the
massive price decline of Rupali
Bank on its post record date of
trading.

Of the 222 issues traded on
the DSE, 137 advanced and 80
declined with five remaining
unchanged. A total of
3,00,64,004 shares worth Tk
450.47 crore changed hands on
the prime bourse.

Most of the banks, mutual
funds and insurance compa-
nies lost, while almost all non-
banking financial institutions
gained.

Fuel and power, pharma-

Stocks surge to
record high

ceutical and cement sector
ended high.

Market capitalisation stood
atTk 1,03,576.53 crore.,

Beximco topped the turn-
over list with 18,24,400 traded
shares worth Tk 41.23 crore.
I'he day's other turnover
leaders were Beximco
Pharma, Summit Power, Titas
Gas, ACI, Lanka Bangla
Finance, Grameen 1 Scheme
2, Keya Cosmetics, Dhaka
Electric Supply Company and
Power Grid Company of
Bangladesh,

Chittagong stocks also
closed higher yesterday. The
CSE Selective Categories Index
rose 70.73 points, or 1.2 per-
cent, to 5963.44 points, while
the CSE All Share Price Index
gained 121.4 points, or 1.34
percent, to9118.08 points.

A total of 62,50,698 shares
worth Tk 61.67 crore changed
hands on the port city bourse.
Of the 138 traded issues, 82
gained, 53 declined and three
remained unchanged.

CTTTN=IT=0 = r=I7

Suiws eerTa« 3 wq
- m

| b b
L Y i
| s

-

u—-—"‘
>

E] W WY WY TEETTRI R e cresem

FIRST SECURITY BANK

AA' . Zakaria, managing director of First Security Bank Limited, Inaugurates its Senanibash branch at

'Kz ‘ulinDhaka recently. Deputy general managers a
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nd branch managers of the bank are also seen.

Australian
Interest rates
set to fall

Arp, Sydney
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Australia's central bank is
expected to cutinterest rates by
up to 50 basis points due to the
global financial crisis when its
board meets Tuesday, econo-
mists said.

The credit crunch will likely
prompt the Reserve Bank of
Australia (RBA) to lower its
official cash rate to 6.50 percent
as fears about a global slow-
down outweigh concerns about
domestic inflation, they said.

All 19 economists surveyed
by national news agency AAP
said they expected the RBA to
cutits official cash rate when its
board gathers for its monthly
meeting on October 7.

Eleven of those questioned
said they expected the bank to
wipe 50 basis points from the
current rate of 7.0 percent in
what would be the biggest rate
cut since April 2001. The RBA
last month cut its rate by 25
basis points.

"With the higher risk of a
sharper global slowdown now
apparent and higher short-
term cost for bank funding we
expect the RBA to be more
aggressive," National Australia
Bank Group chief economist
Alan Oster said.

Even with the passage of
Washington's 700 billion US
dollar bailout of Wall Street,
tighter credit conditions meant
that the RBA was likely to follow
up an October cut with another
before the end of the year, he
added.

"While much depends on
avoiding further global conta-
gion in coming months we see
the risks to both growth and
interest rates as being to the
downside," he said, adding that
the cash rate was likely to drop
t0 5.5 percent by April.

Economists from the
Australia and New Zealand
Banking Group (ANZ) said
financial conditions in
Australia were now too tight
and a 25 basis point cut from
the RBA would not be enough
torelieve pressures.
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NATIONAL INSURANCE COMPANY

Newly elected Chairman Abdul Baset Mazumder (fourth from right)
and Vice-chairman Mostafa Kamal (third from right) of Bangladesh
National Insurance Company are seen with Managing Director SM
Abdul Mannan (first from left) as the company held its 86th board
meeting after its annual general meeting.

MIDAS FINANCING LIMITED
Directors of Midas Financing Limited attend its 143th meeting.

The recent meeting recommended issuance of one bonus share

against every eight shares of the company as well as 5 percent
cash dividend.
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The company has reported net profit and preference divi-
dends of Tk 7.54 million with earnings per share at Tk 16.75 in
audited accounts as of December 31, 2007 as against the net
profit of Tk 3 million and EPS at Tk 6.67 as of December L
2006, accordingto the Dhaka Stock Exchange website,

BEXIMCO S 0

The company seeks to offload 3,50,11,800 ordinary shares of
Tk 10 each of Shinepukur Ceramics for direct listing on Dhaka
and Chittagong stock exchanges, according to the DSE
website.

Midas Finance

The company's Board of Directors has recommended 12.5
percentstockdividends (one bonus share for every eight exist-
ing shares) and 5 percent cash dividends for 2007-08, the DSE
said. The annual general meeting will be held at Trust
Milonayoton in Dhaka Cantonment on November 10.

Chittagong Port

Berthing position and performance of vessels as on 510/2008

Berth  Nameof Cargo L. Port Local Dateof Leaving  Impont
No vessels call agen! armval disch
2 Tay Do Star Fice(g) Kalki Hsa 218 710 191
43 Ka Chi Bong Rice(g) Kakj Msa 2 910 12
J4 Banga Barta Giflog) Yang Baridhi o 610 1080
S Baek Sa Bong Rice(g) Kol Hea 20 10 359
Ji6 Banglar Mamata  Rice(p) Kak) Fsi A% 810 453
n Lilac Ace Vihi Chen Everet! 208 - 200
Ja Luck Fortune Rica(g) Kai Hsa ‘228 - 321
A Martna Russ Cont Cal Seacon 410 - 105
J10 Banga Bioy Cont Col Baridhi 410 &/10 281
Jin3 Mahe Rambow  Cont P Mo 49 6/10 267
CcV1+2 Oel Freedom Cont P Kel Pss! 210 10 WA
CAZ  Eagle Pioneer Cont P Kol ] 310 - 270
NV!  Cape Scott Cont Sing Modi o 6410 -
N2 Dp Genoa Cont Col Pssl 410 6/10 357
N3  Asha Himani Feldspar Thas Royal 309 710 1400
Vessels at Kutubdia
Name of Vessels Cargo Last port Local Date of

cal agent armval
Outside port Limit
Wira Kerls - - lbsa WA (110)
Bulk Energy - Momb Brsl R/A(1/10)
Vessels at outer anchorage
Vessels ready
Cape Henry Cont Cal Agl ¥10
Tabtim Cpo Waa Mrrsi 110
Tiger Wave Cont Sing Agl 410
Zhong Ye-5 Cpo Betwa wWih 10
Banga Biraj e sng Bdshyp RUA (110)
Banglar Moni Batast Mumb Bsc RUA (2/10)
Vessels not ready
Volissos Power Rice(g) Kaki Fsl 218
Beth Cdso K Pol 1/10
Titan-7 Rice(g) Yang pr 210
Lilan Xing Urea Kak Mnsi 210
Star America Wheat(g) Kerch Seacom 410
Kang Yuan Soy. Seed Sing Ranbow 410
Pan Express C. Cink Kohsi Ay 4110

Following is Sunday's (October 5, 2008) forex

Chartered Bank

Major currency exchange rates

US dollar 6895 6755
Euro 96.78 8225
Pound 12392 119.00
Austrakan dollar 54 60 5164
Japanese yen 067 064
Swiss franc 6169 5863
Swedish kroner 077 908
Canadian dodlar 64.40 62.18
HongKongdollar 848 8.73
Singapore dollar 48.16 46 .68
UAE dirham 18.92 1835
Saudi nyal 18.53 17.98
Danish kroner 13.34 1193
Kuwaiti dinar 25504 251.38

trading statement by Standard
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