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Food price hike forces
dropouts to work

Reveals Shamunnay research
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STAR

Dr Atiur Rahman, chairman of Shamunnay, a research organisation, speaks at a function to mark the
release of the organisation’s research outcome in Dhaka yesterday. Syed Manzur Elahi, former adviser
to the caretaker government, is also seen.

STAR BUSINESS REPORT

The food price hike has led to an
increase in school dropouts and in
many cases forced these dropouts
to earn money, revealed a research
yesterday.

“Dropout rate is higher in rural
"areas compared to the urban areas.
84 percent of the female-headed
households responded that their
children had to quit schools
because of the recent surge in food
prices,” remarked the June-August
issue of Bangladesh Economic
Outlook, the quarterly of
Shamunnay, a research organisa-
tuon.

[tsaid 19 percentand 11 percent
of rural and urban households
respectively lost their capabilities
to meet children's educational
expenses because of the fall in their
real income. “Also, about 20 per-
cent and 14 percent of the urban
and rural households respectively
reported that their children were
involved in work to earn money,” it
said.

Selim Raihan, associate profes-
sor of Economics at Dhaka
University, presented the high-

lights of the research released at a
function, organised by Shamunnay
and Manusher Jonno Foundation,
a local non-governmental organi-
sation. The research especially
focused on the impact of food price
hike on school enrolment and
dropoutin the poorand vulnerable
households.

Regarding '100 days employ-
ment generation programme’, the
quarterly said the challenges in
implementing the programme
include targeting and selection of
beneficiaries, timely implementa-
tuon, overlapping with existing
social safety net programmes,
setting appropriate wage rate,
creating assets, monitoring and
evaluation, data management,
capacity building and definition of
family.

On the monetary policy, it said a
contractionary monetary policy is
ineffective in controlling inflation.

Speaking at the function, Syed
Manzur Elahi, former adviser to the
caretaker government, said, “En-
trepreneurs have now started new
investment, as  business confi-
dence is growing, which was
absent for about one and half years

after1/11."

Commenting on the possible
impact of the global financial
turmoil on the export-oriented
industries, Elahi feared the sub-
contracting industries in RMG
sector might face a closure due to
such turbulence. “However, the
self-reliant industries may survive
from the financial recession,” he
said.

He also suggested the RMG
exporters focus on European mar-
kets rather than US market, which
is a confusing market. “European
market is more capable to recover
from the recent recession,” he
remarked, adding that the local
RMG exporters will also have to go
forhigh-end product manufacture,
otherwise they may not sustain the
global competition.

He said although the country's
export may exceed targetin terms
of value and volume, itis a question
that what will be the net foreign
exchange.

Dr Atiur Rahman, Shamunnay
chairman, and Shaheen Anam,
executive director of Manusher
Jonno Foundation, also spoke on
the occasion.
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Warid offers Zem 1prepaid
connection at Tk99

STAR BUSINESS DESK

Mobile phone operator Warid
Telecom is offering its 'Zem'
prepaid connection at Tk 99
with Tk 50 welcome talk-
time, said a statement.

All new Zem subscribers
will also enjoy a 20 percent
special bonus talk-time for
recharging their account
first time after purchase of
the connection. The bonus
talk-time can be used for
making calls to other opera-
tors.

Moreover, the subscribers
will be allowed to add five
numbers of any mobile oper-
ators as 'FnF' to enjoy
reduced call rate to talk with

friends and family mem-
bers.

The new Zem prepaid
connections are available at
all business centres, franchi-
sees, corporate sales points
and designated sales points
ofWarid Telecom.

Warid Telecom, a subsid-
iary of UAE-based Abu
Dhabi Group, launched its
commercial operation in
Bangladesh in May 10, 2007
as the country's sixth mobile
phone operator. Within, one
year, the company became
the fourth largest operator
by acquiring nearly 3.5 mil-
lion subscribers through
spreading its network to all
the 64 districts.

MICROENTREPRENEURSHIP

Cit1 attracts
warm response
to awards

STAR BUSINESS DESK

The Citi Microentrepr-
eneurship Awards 2008
programme attracted huge
response and alarge number of
applications were received
from all over Bangladesh,
according to a press statement
released yesterday.

The programme was
launched by Citi Foundation,
the philanthropic arm of
Citigroup Inc and managed by
Shakti Foundation for
Disadvantaged Women and
Citibank, NA Bangladesh.,

Aspecial committee formed for
the award programme has started
screeningtheapplications.

BMET to train

15,000 unskilled

RMG workers

STAR BUSINESS REPORT

BGMEA yesterday signed a
memorandum of understand-
ing (MoU) with Bangladesh
Manpower, Employment and
Training (BMET) Bureau, to
train up unskilled people for
the garment sector.

At present, the largest
employment-generating sec-
tor, has been suffering from
more than 25 percent unskilled
manpower, for which the pro-
ductivity could not be ensured
atoptimum level.

Under the agreement, the

BGMEA will use 23 tralming
centres of the employment
bureauto train up around 15000
unskilled workers to make them
fit, BGMEA officials said.

BGMEA Vice President M
Harunur Rashid and BMET
Director General M Abdul
Malek signed the 2-year agree-
mentat Hotel Sonargaon.

BGMEA President Anwarul
Alam Chowdhury Parvez said,
“The RMG industry would be
benefited from the BMET cen-
tres as the industry has been
suffering from lack of skilled
manpower.”

Russia to halve
food imports

AFP, Moscow

Russia plans to slash food
imports by half in up to three
years, Russia's Agriculture
Minister Alexei Gordeyev said
Saturday, according to a report
by the RIA Novosti news
agency.

"We face the task of bringing
food imports down to 20 per-
cent of the market," Gordeyev
said. "Today the ratio of
national produce to foreign
importsis 60t040."

Russia i1s also due to cut
poultry imports by 200,000
tonnes a year, by October or
November, Gordeyev said.

At the end of August, Prime
Minister Vladimir Putin said
Russia would suspend some of
its agreements made during its
bid to become a member of the
World Trade Organization
(WTO) because they were
unfair. A

The suspension concerned
red meat, poultry and manu-
facturing, he said.

Putin vowed to return to the
agreements once Russia
becomes a member of the
Geneva-based body, according
to Interfax news agency:.

Even before Russia's mili-
tary conflict with Georgia in
August, Tblisi had voiced
objections to Russian mem-
bership in 2006 after Moscow
placed heavy restrictions on
imports of Georgian goods
such as wine and mineral

waler.

Georgia, as a WTO member,
effectively holds a veto over
Russia’'s admission -- all such
decisions must be unani-
mously agreed by all 153 mem-
berstates.

On Thursday, US Secretary of
State Condoleeza Rice said in a
speech thatbecause of its August
7 invasion of Georgia and other
behavior, "Russia’s bid to join
the World Trade Organization is
nowinquestion.”

Germany
expected to cut

2009 growth
forecast

AFP, Berlin

The German government
Saturday downplayed as only
‘speculation” a report in a
German weekly that Europe's
biggest economy would slash
its 2009 growth forecast to 0.5
percent from the previous 1.2
percentestimate,

"There is not yet an official
forecast. Itis only speculation,”
an economy ministry spokes-
man told AFP in commenting
on a Der Spiegel report, which
cited ministry experts.

T'he government will pub-
lishits next economic forecasts
on October 16.

Asian currencies up against dollar

AFP, Hong Kong
Asian currencies ended the
week mostly up against the
dollar, weakened by the ongo-
ing financial crisis in the
United States, but dealers said
markets would likely remain
volatile.

JAPANESE YEN: The yen
jumped against the dollar
early in the week after
Lehman Brothers filed for
bankruptcy, but ended the
week only slightly up on
hopes of a new US govern-
ment plan to rescue troubled
financial firms.

The Japanese currency
stood at 107.31-34 yen to the
dollar on Friday, slightly up
from 107.49-50 a week earlier.

On Tuesday, it had jumped
to 104.03 briefly, the highest
level since mid-July, on news of

Lehman Brothers failing and
insurer American
International Group (AIG)
seeking help.

The Japanese currency feel
back after the US Federal
Reserve announced a massive
bailout package for AlG, before
bouncing back to nearly the
same level seen aweek ago.

CHINESE YUAN: The yuan
closed at 6.8357 to the dollar
Friday on the exchange-traded
market, compared with
Thursday's close of 6.8385, and
a closing price of 6.8479 to the
dollar the week before.

On the over-the-counter
market, it ended at 6.8350 to
the dollar against 6.8340 the
previous day.

The central bank had set the
yuan central parity rate at
6.8276 to the dollar Friday,
compared with 6.8201 on

Thursday.

HONG KONG DOLLAR: The
US-linked Hong Kong dollar
was at 7.783 to the greenback,
compared with 7.798 the week
before.

SINGAPORE DOLILAR: The
dollar was at 1.4356 Singapore
dollars on Friday from 1.4362
the previous week.

SOUTH KOREAN WON: The
won rode a roller coaster
throughout the week on fears
of contagion from the ongoing
US credit crisis.

THAI BAHT: The Thai baht
rose sharply against the dollar
over the past week because the
greenback was weakened by
the renewed US financial crisis,
dealerssaid.

The Thai unit closed Friday
at 34.16-18 baht to one dollar
compared to last week's close
0f34.68-71.

GD-4322

TR cars i SegBNTT @St ¢

TS e Stz AR T Saifen S S s a,
I ARTITPT FES B (U@ WIS TR 0¢00Y. 00
@fE fema ete gy ofe nes ¢o am (Net Weight) a3z

Y908 IR (AfS IR 8b D) GT9! vy AFr e faarn =
TR | IR} e SedgzeR 7915 ¢oo/- i (FTSTIN) GINHS
ATATE SN ¢ CIUHNI 00b I F3 Sooo BT @y
QA 7o ST Wz IA0S AR | A SRIME 3¢
H&nwﬁﬁqﬁ:mmiﬁaﬁmmmmwﬁ@w
AT I ST AT T A Q@ 23 |

fafSwra c1#a sva vea, soars

CATAIZH F2-0593008¢Y 20

ST I g
R

C¥[-090)-¢ Y%00)

oy s srenfes g3

S0 a

38 S

S¢ Ry

TIASICH e ST

7% Sfqvaq

TR, BIa1-335
R -y S/ Moy sl axfafran/200v-3008 /09

LNGIEDINS T

TS B de-od-Joob ATy ffey weamermn g wiwsra ~wae -
’n:'aﬁs:ﬂ%:ﬁ:rs%fmﬁﬁaw:muu-qﬂuww, Sife: 38/50/2004% PR
wfige aafafagsr ceef ¥ s wpim 300v-300n FrEracd e
5aﬁﬂmmmw>aﬁmﬁmmwﬂ
aifafaest s wa/ed = =0 13 | o2 Wy frses 3o(¥F), 38 6 3¢

mm&(mh)ﬁmﬁswnmﬂﬁmmmvﬁmqfﬁma
uﬁwqacﬂﬁtmmscamuﬁmmtswa(m)mmﬁrw
mmaﬁaﬁmuamarﬁmamcﬁmmcﬂw)aom

THT 320 (4R T g wWT) O WAl oY 2%ra | Ba) wrere
Yo (U10)% Heafws wem awrae efer

mmﬁmﬁmmﬂmaﬂammwﬁn 0-
OB-00b 8L I 0N Iv/ob/200b %t Sifid T8TA | STravEekn T o auTa =
B 38-30-200b 88 W7 T 30/ 0/200b B BIf L1l

f¥ 3wz wifaw 8 sy wadice frmfda wam s a8
frafaa st s srie @ ) wofiraf aifea |

Bt OO - wa- ot

(BT b EB00, TITH-Sbbibdd

oifavs dn/od/200b 3e

EBL
Md Atiur Rahman, general manager, Bangladesh Bank, Bogra inaugurates the relocated Bogra branch
of Eastern Bank Limited (EBL) recently. EBL Managing Director aiid Chief Execuuve Officer Ali Reza
Iftekhar was also present among other senior officers of the bank.

Government of the People's Republic of Bangladesh

Directorate General of Family Planning

6, Kawran Bazar, Dhaka-1215
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Memo No. DFP/L & S-3/2008/6281/74

Corrigendum-1

Procurement of 50.0 million pieces of Male Latex Condoms
Under Contract Package No. GFP-02/07: IDA Credit No. 4052 BD
Invitation for Tender (IFT) No-DFP/L&S-3/2008/6281/68. Date-28.07.08.
The following amendment has been made in the IFB and bidding documents of the
contract package No. GFP-02/07: IDA Credit No. 4052-BD for the procurement of

50.0 million pieces of Male Latex Condoms. Invitation for Tender (IFT) No.
DFP/L&S-3/2008/6281/68, Date-28.07.08.

Date: 18.09.08

S| Page | Clause/Paragraph No. | Existing provision in Amended provision in
No. | No. the bidding document | the bidding document
I 02 IFB, Para No. 5, last Between 9.00am to Between 9.00am to
date and time of 4.00pm up to the day | 4.00pm up to October
inspecting the bidding | before the deadline for | 19. 2008
documents bid submission
2 02 IFB, Para No. 7, last During office hours up Durning office hours
date and time of to September 21, 2008 | up to October 19,
purchasing the 2008.
bidding documents
3 31 ITB 23.1 bid Date: September 22. Date: October 20.
submission deadline 2008 Time: 11:00am 2008 Time: 11:00am
(BST).
4 31 I[TB 26.1 bid opening | Date: September 22, Date: October 20,
time and date 2008 Time: 11:15am 2008 Time: 11:30am
(BST).
5 27 [TB 18.1 bid validity | '126 days after the bid ! '126 days after the bid
period submission deadline' | submission deadline'.

The other amendments to the bidding documents will be made available to the parties
who have purchased the bidding documents soon.

GD-4309

Md. Hossain Molla
Director (Logistics and Supply) and
Line Director (PS&SM)
Directorate General of Family Planning
6, Kawran Bazar, Dhaka-12135




