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Parjataﬁ Corpn plans

massive privatisation
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FBCCI President Annisul Huq speaks at a roundtable on “Responsibilities of leading businesses to
flourish the country's tourism industry” in Dhaka yesterday. Former adviser to the caretaker govern-
ment Major General (rtd) Ruhul Amin Chowdhury and Chairman of Bangladesh Parjatan Corporation

Shafique Alam Mehdi are seen among others.

STAR BUSINESS REPORT
Bangladesh Parjaton
Corporation, the state-run
tourism promotional agency,
will go for massive
privatisation in order to pro-
vide more efficient services for
tourists and to check on public
money wastage as well, said its
top official yesterday.

“The decision to handover
management of all establish-
ments to the private sector in
phases has been taken to avert
any loss of public money,”
Shafique Alam Mehdi, chair-
man of the Bangladesh
Parjatan Corporation, told a
seminar on “Responsibilities of
leading businesses to flourish
the country's tourism indus-
try” at FBCClin Dhaka.

Government faces a loss of
hundreds of crore taka every
.year in running different insti-
tutions under the corporation,
Mehdiadmitted.

“We have already privatised
18 establishments out of the 40
owned by the corporation. The
privatisation of six duty-free
shops at different airports is
now underway,” he said, point-

ing to the fact that such shops
failed to perform at expected
level. Other establishments
would also be privatised gradu-
ally, he added.

The corporation chief thinks
the future of Bangladesh's
tourism relies on how effi-
ciently the private sector devel-
ops.

FBCCI President Annisul
Huq chaired the seminar
organised jointly by FBCCI and
Bangladesh Wonders
Promotion Association.
Former adviser to the caretaker
government Major Gen (Rtd)
Ruhul Amin Chowdhury and
FBCCI Director MA Rouf
Chowdhury also spoke on the
occasion.

Shafique Alam Mehdi said
the government involves itself
in business in the name of
infrastructure development,
but could not render required
services to tourists.

“It (government) incurs
crores of taka loss for being
involved in direct business,” he
said, adding: “The corporation
will not remain involved in
direct business.”

He however blamed bureau-
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cracy's failure for the loss of
public money in running dif-
ferent government institu-
tions.

The FBCCI president said
besides successive govern-
ments' failure in developing
the tourism sector, they also
could not involve the private
sectorin this regard,

“We have to develop tourism
industry for the sake of the
economy,” Annisul Hug said.

MA Rouf Chowdhury said
Bangladesh has to bring about
some changes in regulatory
affairs in the interest of provid-
ing better services, including
liquor to foreign tourists.

Masud Sarwar, convener of
Bangladesh Wonders
Promotion Association, pre-
sented a keynote paper on the
subject.

The speakers asked the
people to cast their votes for
Cox’s Bazar, the Sundarbans
and Padma (Ganga) as won-
ders, following the terms and
conditions of the Seven
Wonders Foundation. Cox's
Bazar and the Sundarbans
were out of the wonders' list
recently forwrongvoting.
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NBR's hunt for
rogue vehicle
importers
remains hazy
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Investigation against rogue
vehicles importers by the
National Board of Revenue
(NBR) has remained incom-
plete, as the agency failed to
get any clue behind a sudden
influx of imported vehicles at
Chittagong Seaport just before
this fiscal year's budget
announcement.

Central Intelligence Cell
(CIC) of the NBR was assigned
to investigate the matter and

- the cell targeted five big

importers to unearth the rea-
son behind the huge imports
of vehicles.

“It is regretful that we could
not resolve the matter till
today, but we are optimistic to
get a result very soon,” NBR
Chairman Muhammad Abdul
Mazid told the news agency
over telephone.

Three of the five big import-
ers are based in Chittagong
and two others in Dhaka,

The CIC is now investigat-
ing from two aspects--one
from income tax and another
from customs duty, according
to the NBR sources.

The NBR has launched the
investigation to find out
whether there was any import
of brand new cars through
Chittagong seaport under-
cover of reconditioned vehi-
cles.

The sudden rise in imports
of the reconditioned cars just
before announcement of the
budget prompted the NBR
chairman to make a surprise
visit to Chittagong Seaport on
June 18.

Chairman of the
Bangladesh Road Transport
Authority (BRTA) Sunil Kanti
Bose and Director General of
Central Intelligence Cell

Aminur Rahman accompa-
nied the NBR chief.
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Fire fighters put all efforts to extinguish a fire, originated from a
short circuit, at the Dhaka Stock Exchange annex building in the

capital yesterday.

USAID to assist potato
farmers to boost exports

STAR BUSINESS REPORT

The USAID has recently signed
an agreement with Surovi Agro
Ltd, a local firm, to train up
farmers for increasing potato
yield and boosting its exports,
accordingto a press statement.

USAID, under PRICE (Pov-
erty Reduction by Increasing
the Competitiveness of
Enterprises), one of its pro-
jects, will provide support to
Surovi on a cost-sharing basis
to organise and train 80
potato farmers in
Thakurgaon.

The training will begin in
October this year and continue
over the next six months of the
production cycle.

“The training will help pro-
duce additional 426 tonnes of
potato which will be exported
to Surovi Agro’s existing buyers
in Singapore, Malaysia and Sri
Lanka,” said the statement.

"We are pleased to get the
support of USAID to meet the
demands of our foreign buy-
ers”, said Zaker Riad of Surovi
Agro Ltd, a subsidiary of Surovi
Group.

The company is engaged in
the production, processing
and exporting of different agri-
culture commodities, such as
potato, beans, mushrooms,
green chili, okra, long bean,
broccoli and papaya to
Singapore and Malaysia.

PRICE chief Bob Webster
said, “Our partnership with
Surovi presents an excellent
opportunity to fulfil the PRICE
mission of increasing sales,
jobs and investment, and thus
reducing poverty in
Bangladesh.

"The training programme
will benefit farmers in one of
the poorest regions of
Bangladesh,” the official
added.

They suggested fixing at 5

percent the interest on loan for
buying a 500-700 sqf apart-
ment and at 10 percent for a
700-1500 sqf apartment
instead of the existing 15 per-
cent.

Gharbari, a housing maga-

zine, 1n association with Right
to Shelter, Bangladesh organ-
ised the seminar at the
' National Press Club.

“Unless the interest rate is

lowered, the poor and middle
class people will never have the
access to housing rights,

" said

Jahangir Firoz, official of an
autonomous organisation,
who haslongbeen

trying to buy an apartment
in the city, but could not make
his dream true because of the
high interestrate.

Supporting the interest-cut
idea, FBCCI Vice President Abu
Alam Chowdhury said the apex
body of the business commu-
nity would put forward the
proposal to the government's
highest policymaking body.

He endorsed another pro-
posal to slash the present land
and flat registration fees down
(o 5 percent from the existing
15-20 percent.

Chef Executive of Century
Properties MGR Nasir said the
Real Estate and Housing
Association of Bangladesh
(REHAB) had placed longago

such a proposal to the gov-
ernment, but the government
isreluctantaboutit.

He mentioned that land and

Govt urged to lower home
lending rate

UNB, Dhaka

Speakers at a seminar here
yesterday urged the govern-
ment to lower bank interest
rates for the housingsector.

flat registration fees in neigh-
bouring India are only 3 per-
cent while it is zero percent in
SriLanka.

He said many foreign banks
are ready to finance the hous-
ing sector in Bangladesh at
lower interest rate, even at less
than 3 percent. “But they would
not come forward unless there
Isa government guarantee

forrepayment.”

Journalist Faruque Ahmed
said the government allocated
Tk 300 crore as housing loan to
Bangladesh Bank, which is very
insignificant compared to the
demand.

He also criticised the central
bank for its profit-making
motif in sanctioning the hous-
ingloan.

Chaired by Managing
Director of SD Properties
Shahidullah Osmani, the semi-
nar was addressed, among
others, by Gharbari Editor
Ershad Majumder.

KL to resort to

nuke energy
by 2023

AFP, Kuala Lumpur

Malaysia will turn to nuclear
energy to generate electricity
by 2023 as supplies of fossil fuel

eventually run out, a minister
said according to Saturday

news reports.
Energy, Water and
Communications Minister

Shaziman Mansor said the use
of nuclear energy was also an
alternative to counter high
global oil prices, the Star news-
paperreported.

"I'will be briefing the cabinet
in a fortnight. We have no choice
but to start the ball rolling,” he
was quoted assaying.

You cannot say you want.to
use nuclear powerin the next few
months, and expect everything
te bein place,” the ministersaid.

Malaysia in June raised
electricity tariffs after coal
prices surged but Shaziman
said the price of coal was now
much higher than the govern-
ment's estimate of about 75
dollars pertonne.
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