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BTCL earning drops 35pc

BTCL

STAR BUSINESS REPORT
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The officials of newly consti-
tuted BTCL, the state owned
landline operator, said its earn-
ings dropped by 35 percent to
Tk35crore in the second month
eration.

lmg}TCL (Bangladesh
Telecommunications Limited),
formerly BTTB, made its debut
asaseparate entity in July 2008.

The BTCL's earnings stood
at Tk25crore on July 20, down
from Tk54 crore in June.
Between July 21 and August 20,
BTCL's earnings settled at

Tk35crore, showing a 35 per-
cent decrease in earnings as
compared to Tk54 crore in
June.

The company officials said
mainly lower tariff causes the
earnings to go down.

“Initially, the earning looks
very dismal. But in the long
run, BTCL's earnings will rise
according to its plan,” said
Ashraful Alim, managing direc-
tor of BTCL, yesterday as he
discussed with journalists on
theissue in Dhaka.

Alim said since launching
BICL added around 13,000
new customers to its network
to add up to 8.48lakh custom-
ersintotal.

The company in July intro-
duced the lowest tariff in the

market, which ultimately
defeated private landline oper-
ators in terms of minimum
price offer. The BTCL offers
TkO.10 per minute in off peak
and Tk0.15 per minute in peak
hours, whereas minimum tariff
offered by private landline
operatorsis Tk0.25.

"We are planning to rear-
range our network structure to
attract more customers,” Alim
said, adding that around 200
exchanges that are incurring
Tk70, 000 in losses per month
have been detected.

As per the BTCL plan, these
exchanges could be relocated
to the high-density areas, he
said.

Among 12 landline opera-
tors, BTCL holds the leading

position in the market in terms
of their customer base, fol-
lowed by RankTel's 1.48 lakh
and Dhaka Phone's 0.54lakh
customers.

During its last few years, the
BTTB had been losing its cus-
tomers' confidence due to poor
services and hidden charges
demanded by the board's offi-
cials for new phone connec-
ton,

Last year, a significant num-
ber of customers of BI'TB sur-
rendered their connections
due to poor services.

" It is a challenge to retain
the existing customers first,"
said Alim, adding that BTCL
will develop its services in a
way so as to get new customers
rather than losing them.

Dhaka bags $1.4
lakh export
orders for gift
items at

Tokyo show

STAR BUSINESS DESK
Bangladesh received spot
orders for exports of gift items
worth USS$ 1.4 lakh at an inter-
national expostion of gift
items in Tokyo, held on
September 2-5.

Organised by Export
Promotion Bureau (EPB), a
member of Asian Trade
Promotion Forum (ATPF) in
cooperation with Jetro, the
Tokyo International Gift
Show was participated by
nine Bangladeshi gift item
manufacturing companies
for the first time, according
toan EPB press statement.

The gift items put on dis-
play at the show included
handicrafts, home textile,
jute products, nakshi kantha,
scarf, bags, belt, wallet, show
pieces, wall-mat, candle,
cushion coverand pottery.

The state-run export pro-
motional agency said the
fair's main objective is to
explore the big export market
of Japan for Bangladesh hand
made show pieces.

Bangladeshi handicrafts,
jute products and leather
products created a signifi-
cant interest among a large
number of visitors, agents
and buyers.

EBL

EBL Managing Director and CEO Ali Reza Iftekhar inaugurates the relocated EBL Rajshahi branch at a
recent ceremony. Other senior officials are also seen.

BCIC production

exceeds target

STAR BUSINESS DESK
Bangladesh Chemical
Industries Corporation (BCIC),
operating under the Ministry of
Industries, has exceeded its
production targets for the
2007-08 fiscal year (FY).

During the period, factories
under the BCIC manufactured
products and materials worth
over Tk 1,333 crore against a
target of Tk 1,230 crore, said a
government handout.

Despite the shut down of
Ghorashal Fertilizer Factory
almost for the entire period,
the fertiliser factories under
BCIC produced more fertiliser
than that in FY 2006-07 due
mainly to efficient mainte-
nance, intensive monitoring
and sincere efforts by the work-
ers and officers of the factories,
the handoutsaid.

The factories produced
around 14.77 lakh tonnes of
fertiliser, which could be
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increased further if smooth gas
supply was ensured, the hand-
outadded.

According to a preliminary
estimate, in the last fiscal year
Karnaphuli Paper Mills (KPM)
in Chittagong registered 13.1
crore profit against a loss of Tk
4.75crorein FY 2006-07.

The TSP Complex Ltd in
Chittagong has also made a
profit of Tk 33.37 crore last
fiscal (2007-08), while Usmania
Glass Sheet Factory Ltd in the
district also made profit of Tk
6.23 lakh during the period.

BCIC manages 13 large and
medium size industrial enter-
prises, engaged in producing
urea, tsp, paper, cement, insu-
lator and sanitary ware.
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Janata Ins gets
new chairman

Rubel Aziz has been elected the
chairman of Janata Insurance
Company Ltd at the company's
annual general meeting in
Dhaka on Tuesday, says a press
release.

Rubel Aziz is the director of
Partex Group. He is also the
managing director of Partex
Beverage Limited and Partex
Plastics.

Besides, he is one of the
board members of The City
Bank Limited.

[nflation
threatens to
inflict 'lasting
damage' on
Asia: ADB
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Asia’s high inflation problem is
due to lax monetary policy
rather than soaring food and
energy prices, and the threat of
"lasting damage” is real, the
Asian Development Bank
(ADB) warned Wednesday.

The Manila-based lender on
Tuesday jacked up its 2008
inflation forecast for develop-
ing Asia to 7.8 percent from the
5.1 percentit predicted in April.

Meanwhile it trimmed its
economic growth forecast for
the region to 7.5 percent from
/.6 percent.

"External food and oil price
shocks explain less than 30
percent of Asia's CPI (con-
sumer price index) inflation,
while excess' affgregate
demand "and inflationary
expectations account for about
60 percent,” said a study by
ADB economists Juthathip
Jongwanich and Park
Donghyun.

It said the spike in commod-
Ity prices has given the region's
policymakers "an excuse for
notraisinginterestrates."

The bankwarned that "mon-
etary policy accommodative of
the food and oil price shocks”
willonlyreinforce the problem.

"This truly frightening pros-
pect gives the region's central
banks every reason to wake up
to the importance of subduing
inflation before it becomes
entrenched and inflicts lasting

| damage ontheeconomy.”

@@=~

FHAANS T FIIFNSATR Biman BANGLADESH AIRLINES

ATFAG!, FTSIA, G- 088, AT | (WA 1903309

GANAKBARI SAVAR, DHAKA-1344, BANGLADESH PHONE:

7701233, FAX: 8802-8917475
e a @ oft =, e o fafee 3aemes, Trfois, o/t | o 339639,

bra39bbro, FTHE bro-bredq849¢

siferrrgies Reafe

7@ W /03 /89/ob /539

1Az dS¢/od/ov s

SIS a7 arorTyz:

&F-F3

T 2o e frs, s, sirm 3@, s firm-88. @
Aufas, (AR FFEEY Wz Frmbram &y (@rETEsE) |

-3

o SR, confas s, Reras e aa fotes |

aF41-913

fre afefoey (ffeefm, azfm, feoifim famme fafis, ©r3-

IS GIR FHHATCGOND) |
&59.93 &84 ¢ fEbifimams qa1 (e @z (o3 d) |
e ST (¢l @ (s3M) |
2553 %0, a9, Brew®, Tw «ae 3 |
-3 41072 U (01 713 o)

9-%3

e o1, Ay g3 S=iT Lafe e wanf |

IF- 3 AT G FoATTD |

ik B}

MG cfars @ mfea e

#4153

AR 2t (g @@ i WMot Anfe gz =) |

IFH-33 Zofran

wTfTgfEa i 3 (W) Tem o |

TS S 4o St I wiawA fored Sfafers e o fire 2 |

e camnfly waora, neraad), e ASH, 6181 | 41U TGS HER
S ACH S¢ WA, 00y A3 330081 48 w1 v T1TA

wifererefs aramm wrz g |

fefe-g5¢a

AR Y (0 H® S0 o Wos grag
AT Q6 MDA e v, Bukan wffeede senfirs
oM, o0 ¢ b afechwm srenfie M. W @ ofebie

DhaRa streets to see Tata

Ace CNG

STAR BUSINESS REPORT

..................................................

Indian automobile manufac-
turer TATA Motors Limited
yesterday launched its new
Tata Ace CNG pickup in Dhaka
to grab a share of the local
pickup market.

Tata Motors Country
Manager N Ramchandran and
Managing Director of Nitol
Motors Limited Mussabir
Ahmed jointly announced the
launch of the new variety of
CNG (compressed natural gas)
vehicle ata press conference in
Dhaka.

Nitol is the distributor of
vehicles made by Tata in
Bangladesh.

"This new Tata Ace CNG is
the first of its kind in its class,”
said Ramchandran.

He said Tata Ace CNG comes
with a factory-fitted CNG kit
and two CNG cylinders having
acombined capacity of 70 litres

Asian stocks end mixed

AFP, Hong Kong

Asian stocks ended mixed
Wednesday following an early
rally that was led by confidence
after the US Federal Reserve
bailed out troubled American
Insurance Group (AIG).

A day after the region's indi-
ces plummetted following the
collapse of Wall Street invest-
ment bank Lehman Brothers
Seoul and Tokyo reversed some
of their losses but Hong Kong
fell to its lowest level in almost
two years,

Markets opened favourably
to gains on Wall Street on
Tuesday, which had reacted
after the US Federal Reserve
said it would extend an 85-

1"billion-dollar 1oan to AIG. The

move will give the US govern-
ment nearly an 80 percent
stake in the insurer.

Investors were also cautious
after the Fed Tuesday held its
base lending rate at 2.0 per-
cent, saying the economy was
likely to achieve "moderate”
growth over time despite the
financial turmoil, dealers said.
They had been expecting a
quarter pointcut.

However, the rally failed to
keep the momentum and
shares began to fall back again.
Hong Kong, which had opened
2.1 percent higher, fell back
and closed 3.6 percent down,
beneath 18,000 points and at
its lowest level since October 4,
2006.

pickups
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or 12 kg, adding that the vehi-
cle can cover a distance of
approximately 200km in one
filling.

Mussabir Ahmed said
primarily the monthly sales
target has been set at 100
pickups. The retail price of
the newly launched pickup
has been fixed at Tk 7,35,000
a vehicle. "The company is
ready to offer 5-8 percent

Singapore also ended near a
two-year low, despite a promis-
Ing opening to the day. Worries
of a possible technical reces-
sion hitting Singapore were
triggered after key exports
tumbled 14.0 percent in August
from ayearago.

Tokyo managed rallied at
the beginning of the day, open-
ing up two percent before set-
tling down to close the day 1.21
percent better off. The gains
came as the central Bank of
Japan announced it had
pumped 5.5 trillion yen (51.6
billion dollars) into the money
markets since Tuesday.

Seoul, which had tanked 6.1
percent Tuesday, regained
some ground and closed
almost three percent higher,
while the won also made signif-
icant gains against the dollar
after losing out massively the
day before.

“Although it will take some
time for the US financial sys-
tem to stabilise completely,
Investors seem to think the
worst case (scenario) has
passed after Lehman filed for
bankruptcy and the US govern-
ment decided to rescue AIG,”
Kim Joo-Hyeong, an analyst at
Tong Yang Securities, told Dow
Jones Newswires,

Shanghai ended almost
three percent off after it was
announced that two ofits lend-
ers had tens of million of dol-
lars in exposure with Lehman.
Sydney, which also opened
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discount if any customer
buy the pickup in cash,” he
said.

Both Tata and Nitol offi-
cials said they have so far
assembled and sold over
14,500 Tata vehicles including
trucks, buses, and pickups
over the last three decades of
its presence in Bangladesh. Of
the vehicles many run on
CNG, instead of diesel.

higher, fell back to close down
and Taiwan shares closed up
but a late sell-off pared back a
biggerearly advance.

In other markets Bangkok
was off more than three per-
cent as dealers were still wary
aboutthe global economy.

Jakarta rose for a second
straight day, while Wellington
and Manila lifted more than
one percent but Kuala Lumpur
shed almost one percent and
Mumbai was 1.89 percent
down.

TOKYO: Japanese share
prices closed up 1.21 percent,
dealers said.

But the market lost some of
Its early gains as concerns re-
emerged about the health of
the US and domestic econo-
mies following the collapse of
Lehman Brothers.

The Bank of Japan has
pumped 5.5 trillion yen (51.6
billion dollars) into the money
markets since Tuesday, hoping
to provide investors with
enough cash as Wall Street
undergoes a major restructur-
ing.

The Tokyo Stock Exchange's
benchmark Nikkei-225 index
closed up 140.07 points at
11,749.79. The Nikkei paired
early gains, ending the morn-
Ing session up more than two
percent.

The broader Topix index of
all first-section shares rose a
more modest 3.86 points or
0.35percentto 1,121 43.

&8\ SAPL summit Alliance Port Limited

Registered Office: Katghar, North Patenga, Chittagong-4204, E-mail: info@saplbd.com, Fax: 88-031-740667
Corporate Office: Summit Centre, 18 Kawran Bazar, Dhaka-1215, Phone: 9130845, Web: www.sapibd.com

DISTRIBUTION OF REFUND WARRANTS & ALLOTMENT LETTERS
DISTRIBUTION TIME 9.00 A.M TO 3.30 P.M.

This is to inform all the valued investors that Allotment Letters/Refund Warrants are ready for
distribution. The valued Investors may collect the same by submitting original Bank acknowledgement
slipfrom 9. a.m, to 3.30 p.m. as per following schedule:-

Date Dhaka Zila Krira Sangstha AGB Colony Community Centre, Dhaka
Jheelpar, Motijheel, Dhaka (Opposite Motijheel Ideal School)
21.09.08 Dutch Bangla Bank Ltd. Dutch Bangla Bank Ltd.
Sunday Local Office Br, Motijheel F. Ex. Br, Mohakhali Br, Guishan Br. Mirpur Br, Uttara Br,
Nawabpur Br, Banani Br, Kawran Bazar Br, Dania Br, Dhaka EPZ Br, Elephant Rd Br,
Shantinagar Br, Dhanmondi Br, Joypara Br, Savar Bazar Br, Basundhara Br,
Imamgonj Br, Nayabazar Br. & Islampur Br. Ringroad Br. & Other than Dhaka Dist.
22.09.08 HSBC Dhaka Bank Ltd.
Monday Motijheel Br. All nominated Branch
National Bank Ltd.
Bangshal Br, Babubazar Br, Dilkusha Br,
Elephant Road Br, Gulshan Br, Imamgonj Br,
F Ex. Br, Dhanmondi Br, & Kawran Bazar Br.
23.09.08 National Bank Ltd. Standard Bank Ltd.
Tuesday Motijheel Br, Mohakhali Br, Malibagh Br, All nominated Branch
Mirpur Br. Z.H. Sikder MC Br, Islampur Br,
Uttara Br, North Brook Hall Rd Br,
Jatrabari Br, Lake Circus Br, Mohammadpur,
Savar Bazar Br, Pragati Sarani Br.
& Other than Dhaka Dist.
24.09.08 NRB (Non Resident Bangladeshi) Trust Bank Limited
Wednesday & Khatungonj Br, Guishan Corporate Br,
Trust Bank Limited Dilkusha Corp. Br, CDA Avenue Br
Principal Br, SKB Br, Commilla Br, Agrabad Br, Sylhet Corp. Br, Millenium Cop. Br,
Dhanmondi Br, Chittagong Cantonment Br, | Uttara Corp. Br, Mirpur Br, Naval Base Br,
Rangpur Cantonment Br. & - Kawran Bazar Br & Narayangonj Br.
Jessore Cantonment Br.

Applicants of all Investors A/Cs and Mutual Funds are
Allotment Letters at 24.09.2008 (Wednesday) from Dhaka Zila Krira Sangstha, Jheelpar, Motijheel, Dhaka

N.B. No Refund warrants will b
account with Dhaka Bank Ltd.,
Standard Bank Ltd., Trust Bank Ltd. The re
‘posting to their respective bank accounts,

N.B. If the Allotment Letters/Refund Warrants are not coileéted

courier services at the respective mailing addresses at applicant's own risk and responsibility.
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requested to collect their Refund Warrants and

e issued in favour of the ap
Dutch—Ban?ll'a Bank Ltd., HSBC, National Bank Ltd.,
und money will be given through online

by hand, remaining ones will be sent by
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