Stocks move past
bullish second week

STAR BUSINESS REPORT

Dhaka stocks continued to gain
with minor price corrections
last week, led by market heavy-
weight Titas Gas, in a bullish
second week after a long
slump

The shares of the state-run
gas distribution and transmis-
sion company gained more
than 21 percent throughout the
week.

Titas rallied on expectations
that the company would
declare healthy dividends in
the upcoming corporate dis-
closure, marketinsiders said.

They, however, said inves-
tors' rally only for big scrips
was not a good sign for the
market.

The benchmark of the
Dhaka Stock Exchange, DSE

E

Niaz Rahim, managing director of Rahimafrooz Superstores Ltd, and Nusrat Bari Asha, director of
Harvest Rich Agro Industries Ltd, launch Jumbo Treat retail product pack of Rich brad at Guishan

General Index, rose 37.5]
points, or 1.36 percent, week-
on-week to 2802.97 points,
while the DSE All Share Price
Index increased 28.64 points,
or 1.21 percent, to 2397.75
points on Thursday, the last
trading day of the week.

Without Titas Gas rising, the
market would not close higher,
said amarketanalyst.

Last week, total turnover on
the premier bourse increased
to Tk 1,380.28 crore, 29.39 per-
cent, up from the previous
week's Tk 1,066.73 crore. Daily
average turnover was Tk 276.05
crore against Tk 266.68 crore of
the week-earlier-period, which
wasa3d.51 percentrise.

Total share transactions rose
33.12 percent to 8,18,58,090
shares last week against
6,14,91,274 shares the week

before.

Most securities, however,
traded down throughout the
week. Of the 288 traded issues
on the DSE, 117 scrips
advanced, 129 declined and
five ended unchanged.

Total market capitalisation
increased 2.6 percent to Tk
98,846.71 crore last week over
the previous week's Tk
96,343.05 crore.

Titas Gas topped turnover
leaders for a fifth week. A total
of 45,44,950 shares of Titas
worth Tk 1,90.75 crore traded
onthe DSE.

The other turnover leaders
for the week were ACI Limited,
Beximco, Grameen 2, Beximco
Pharma, Lanka Bangla
Finance, Islami Bank, ICB 2nd
NRB Mutual Fund, Square
Pharmaand BATBC.
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Wall Street bounces
back from dismal
jobs report

AFP, New York
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Wall Street shares recovered
from steep early losses and
ended mainly higher Friday
alter a jump in US unemploy-
ment prompted renewed talk
of recession in the world's
biggesteconomy.

Some analysts said the mar-
ket had anticipated the weak
labor report and had priced
this is with Thursday's hefty
decline, setting the stage for
investors to scoop up beaten-
down shares.

The Dow Jones Industrial
Average of blue chips bounced
back from an early slide of
nearly 150 points to rise 32.41
points (0.29 percent) to
11,220.64 atthe closing bell.

The tech-heavy Nasdaq
composite recouped most ofits
hefty losses of some 1.9 per-
cent, ending with a modest
decline of 3.16 points (0.14
percent) at2,255.88,

The broad-market Standard
& Poor's 500 index rose 5.42
points (0.44 percent) to a pre-
liminary close of 1,242.25.

Market action came as the
Labor Department said the US
unemployment rate jumped to
a five-year high of 6.1 percent
as 84,000 jobs were slashed in
August.

Thereport -- considered one
of the best indicators of eco-
nomic momentum -- marked
the eighth consecutive month
of shrinking payrolls, and was
worse than expected by private
economists, sparking fresh
worries aboutrecession.

Analysts at Briefing.com
said the Wall Street action
showed "an impressive turn in
sentiment” despite the bleak
data.

"The tone through midday
had been largely pessimistic,
but buyers emerged as stocks
posted limited losses in the
face of disappointing eco-
nomic data and continued
threats of a global slowdown,"

Michael Andrew Cowell, managing director of Lafarge Surma
Cement Ltd, and Engineer Md Manwar Ali, director of Capital Board
Mills Ltd (CBML), pose for a photograph after signing a memoran-
dum of understanding (MOU) in the city recently. Under the MOU, the

CBML will use SUPERCRETE cement for all their ongoing and
upcoming projects.
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Weekly Currency Roundup

August 31 September 4, 2008
Local FX Market
This week, there was ample liquidity in the local market,
and US Dollar was stable against the Bangladesh Taka. The
demand for dollar was steady.
Money Market
Overnight money market was mostly steady. The call
morney rate remained range bound within to 6.00 - 8.5
percent.
International Markets

In the beginning of the week the dollar was on track to
close out August with its best monthly rise in more than a
decade on Friday as investors reacted to a slew of solid U S.
economic news for the week. On Monday Sterling fell
versus the dollar to its lowest level in more than two years
and slid to a record low against the euro on Monday, after
Britain's finance minister said the country's economic
downturn might be the worst in 60 years. The dollar
approached an eight-month high against a trade-
weighted basket of currencies. The dollar hit an eight-
month high against a basket of major currencies on
Tuesday, getting a boost from a sharp drop in oil prices on
expectations that Hurricane Gustav's damage to U.S.
energy facilities may be less than feared. Oil price has

Managing Director of MABCO Group Md K. Mannan and General
Manager (Sales) of Warid Telecom Mahboob Hossain exchange docu-
ments after signing a corporate agreement at Corporate Head Office

of Warid Telecom in the city recently. Senior officials of both compa-
nies were also present.

Mahbub Jamil, special assistant to the chief adviser for civil avia-
tion and tourism ministry, inaugurates a recent housing fair organ-
ised by ENA Properties Limited to celebrate its 10-year in service.
ENA is offering a 10 per cent discount on buying any commercial or

dropped from $116 to below $108 per barrel. The dollar
continued its winning run on Wednesday, soaringtoan 11-
month high against a basket of major currencies as inves-
tors increasingly put faith in the U.S. unit amid a deterio-
rating global economic backdrop. The dollar held steady
against the euro on Thursday, having come off an eight-
month high hit the previous day as investors squared posi-
tions ahead of an interest rate decision by the European
Central Bank.

Commodities

Crude oil price went down below $110 a Barrel this week
but rose for the first time in five days on Thursday as
Hurricane Ike gained force in the Atlantic and the dollar
declined, boosting the appeal of commodities as a hedge.
Gold rose towards the end of the week for the first time in
five sessions in London as buyers replenished stockpiles
and the dollar's decline against the euro buoyed demand
for the metal as an alternative investment. Lead rose the
most in a week on signs of purchases by car battery makers
before their busiest time of the year. Aluminum advanced,
halting the longest drop since 2001. India, the world's
biggest producer of rice after China, partly lifted a six-
month old ban on exports of some premium quality grain
as the country is set to harvest a bumper crop for a second
year.

Agnra on Wednesday. the analystssaid. residential apartment at the fair scheduled to end today.
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