Stocks close up on
merchant-bank loan

STAR BUSINESS REPORT

Stocks ended upbeat for an
eighth straight day as investors
continued buying, buoyed by
the previous loan extension by
merchant banks, market oper-
ators said.

Most of the sectors, led by
fuel and power, non-bank
financial institutions and
mutual funds, extended gains.
Almost all the banks dropped.

Starting upbeat, the market
slipped on profit-taking before
it regained pace in midday
trade. Later it dropped a bit but
recovered again amid buying
pressure that continued until
the end.

“It's mainly a consequence
of the previous loan extension
of merchant banks that helped
investors get back confidence,”
said Saiful Islam, an analyst at

the Equity Partners Securities.

The benchmark DSE
General Index added 29.58
points or 1.05 percent to
2820.79. The DSE All Share
Price Index grew 18.59 points
or 0.77 percent to 2407.75. The
blue chip DSE-20 index
advanced 11.50 points or 0.47
percentto 2453.03.

Gainers beat losers: 141
issues finished up, 76 declined
and 10 held steady.

Turnover also rose to Tk
335.14 crore from Tk 266.98
crore the previous day.

Operators attributed the rise
to the restoring of investor
confidence after the Securities
and Exchange Commission
asked merchant banks to
extend loans to investors.

“Most merchant banks
increased their loan extension
to their clients, resulting in a

rise in liquidity in the market
and a rise in the purchasing
capacity of investors,” Arif
Khan, an analyst at IDLC
Finance.

Titas Gas led the market
followed by ACI, Beximco
Pharma, Islami Bank and
LankaBangla Finance,

Titas finished 3.03 percent
higher at Tk 424, ACI, Beximco
Pharma and LankaBangla also
rose amid heavy buying.

[slami Bank fell on profit-
taking.

All the indices on the
Chittagong Stock Exchange
ended upbeat amid a rise in
turnover to Tk 45.21 crore from
Tk 36 crore the previous day.

Of the issues traded on the
CSE, 76 gained, 55 declined
and six closed stable.

AB BANK

President and Managing Director of AB Bank Kaiser A Chowdhury and Managing Director of Ananda
Shipyard and Slipways Ltd Afruja Bari exchange documents after signing a Tk 1.81 billion credit facility
agreement at the bank's corporate head office in Dhaka recently. Other high officials from both parties

were also present.
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Asian stocks
tumble

AFP, Hong Kong

Asian shares suffered. heavy
falls Monday, including a slide
of over four percent in the
South Korean stock market as
the global economic slowdown
rattled investors again.

The Seoul bourse fell 4.1
percent as a tumble in the won
spooked the share market by
stoking fears of a capital flight.
The South Korean government
Monday unveiled tax cuts to
boost the ailing economy.

Among other major markets,
Taiwan fell 3.31 percent, main-
land China slipped three per-
cent and Japan fell 1.83 percent,
The stock market in Hong Kong
fell more than 1.5 percent, while
Australia and Singapore also
endedin the red.

British pound hits
record euro low

AFP, London
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The pound on Monday struck
an all-time low against the euro
after Britain's finance minister
gave a bleak assessment of the
economy ahead of a Bank of
England interest rate decision
due this week.

In London trade, the
European single currency was
at 81.38 pence -- the best level
versus sterling since the euro’s
creation in 1999. The British
pound meanwhile fell to 1.8006
dollars, the lowest level since
April 2006.

Correction

In a caption of Islami Bank
published on this page yester-
day, it was inadvertently men-
tioned that the bank has
declared 25 percent stock divi-
dend and one bonus share for
every four shares for the share-
holders. Actually the bank
declared 25 percent stock divi-
dend i.e. one bonus share for
every four existing shares held
by the shareholders. We regret
the mistake.
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Mobile phone operator Aktel has launched a promotional offer
under which customers will enjoy talking at 68 paisa/minute if they
reactivate their SIM cards. Chief Commercial Officer of the operator
Biddut Kumar Basu and other high officials were present at the

launch, The offer will be valid for September.

Shipping

LIVEREAN

Amit Sinha, executive director of LiveBean India, Saif Mahmood,
CEO of LiveBean Bangaldesh, Pamela Trickery, founding partner of
“The Call Centre School” of Tennessee USA, Mahesh Punia, CEO of
LiveBean India, and Iftekhar Ahmed, chief operating officer of
LiveBean Bangaldesh, are seen at the launching ceremony of

'LiveBean Contact Centre Academy of Excellence' on Saturday.

The bank is unable to hold the scheduled extraordinary gen-
eral meeting (EGM) on September 25 due to an injunction
order passed by the Appellate Division, according to the
Dhaka Stock Exchange website.

Style Craftprofitup

Style Craft has posted a 14 percent increase in net profit to Tk
4.54 million in its financial year to March 31 from Tk. 3.99
million a year ago. Its earnings pershare rose to Tk 82.50 from
Tk 72.58 ayear earlier, the company said.

DSEcutstradinghour
The DSE cuts the trading hour for Ramadan by half an hour,
with trading continuing from 10.00am to 1.30pm. Shares will

be received by the clearing house until 2.30pm, the bourse
said.

‘Second Scheme of Grameen MF One to debut
The trading of the fund debuts today on the bourses under 'A’
category. Trading Code on the DSEwill be "GRAMEENS2".

Chittagong Port
Berthing position and performance of vessels as on 1/9/2008
Berth Name of Cargo L. Pot Local Dats of Leaving Impon
No,  vessels call agent arrival disch
J2  AabE-Zamzam  Rice(G) Kaki Cla 2608 ¥ 553
Goo Ryong Rica(G) Kakl Hsa 2978 45 1083
I3 Aboudidv Rice(G) Kand Fsl 218 55 121
J4  Genus Rice(G) Kand Cla 2118 ) 212
JS5  Xuan Cheng Gi Dang Cosco 20/8 - 8%
J6  Malte Rambow  Cont Plp Mbdl 30 18 -
JT  PruongNam-1  GilLog) Yang Cla 26/8 - 2478
induruwa Valey  Rice(G) Kakd Cla 24/8 9 995
J/8 Noor-E-Mostala  Rice(G) Kaki Pmi 23/8 59 1469
J8  Martha Russ Cont Col Mbdi 29/8 18 1“4
JA0 BaskSaBong  Rics(G) Kaki Hsa 2978 KTy -
Ca/t  Merkur Lake Cont P. Kel Bdship 08 29 641
Nct/1  Banga Bort Cont Sing Bdship 208 19 81
N2 Oel India Cont Sing Seacon 308 29 %91
N3 Bravop Urea Huwa Litmond 208 59 -
Vessels at Kutubdia
Name of vessels Cargo Last Port  Local Date of
call agent amval
Outside port limit
Wira Keris - - Ivsa R/A (2178)
Champlon Crude O8 Rast Unigiobal 298
Vessels at outer anchorage
Vessals ready
Eagle Progress Cont P. Kel Everbest 19
Vessels not ready
Xue Song Cpo indo Rysl 308
Woqoo!-E-Muydalefa Rice(G) Kaki Intraport 308
Yaad-E-Mostafa C. Clink indo Bsl 19
Vessels awaiting employment / instruction
Badulu Valley Rice(G) Kaki Fsl 208
Vessels not entering
K.S. Harmony C. Clink Kohsi Asi 188
Sea Beauty-1 C. Clink Krabi Al 19/8
Darya Yog Mop Livdia Litmond 2278
Ks Hope C. Clink Kohsi Asll 2238
Port Angeles Urea(Baic) Mala Litmond  24/8
Santa Barbara C. Clink Krabi Uniship 258

The above are the shipping posiion and performance of vessels at Chittagong Port 2s per the berfhing sheel

of CPA provided by {EC

Currency

Following is Monday's (September 01, 2008) forex trading statement by Standard

Chartered Bank

Major currency exchange rates

US dollar £9.12 69.15
Euro 102.66 102.71
Pound 126.44 126.50
Austraiian dollar 60 42 60.45
Japanesa yen 0.66 0.66
Swiss franc 63.92 £53.94
Swedish kroner 11.338 11.39
Canadian doliar 6597 66.00
Hong Kong doilar 8.88 888
Singapore doilar 4383 49 85
UAE dirham 18.97 16.98
Saudi riyal 1858 18.59
Danish kroner 14.11 14.12
Kuwalt dnar 254.83 254 54

Exchange rate of some currencies
PerUSD BODTper
Currency
Indian rupee 4354 157
PAK rupee 76.55 0.88
Lankan rupee 107.87 0.64
Thai baht M2 200
Malaysian ringgd 340 20.12
USD forward rate against BDT
Buy Seil
1M 68.39 69.41
2M 6863 69.70
M 68.52 70.06
6M 69.77 71.16
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