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Stocks finish flat

STAR BUSINESS REPORT
Indices on the Dhaka Stock
Exchange closed nearly flat
yesterday as the benchmark
index rose marginally.

The DSE General Index
gained 2.29 points, or 0.08
percent, to 2765.45 points,
while the DSE All Share Price
Index increased 3.25 points, or
0.13 percent, to 2369.11
points.

Although the market wit-
nessed a slight upward trend,
low turnover and declining
prices in most securities
showed that the investors were
yet to regain confidence,
shaken by the nine-week
slump with occasional ups.

Total turnover on the pre-
mier bourse came down to Tk
246.10 crore from the previous
day's Tk 302.91 crore. Of the
225 issues traded, 100 gained
and 115 declined and 15 held
steady.

Some operators, however,
expressed doubt that the past
six days' upward trend was
mainly due to a series of meet-
ings between the market regu-
lator and the leading mer-
chant banks and brokerage
houses.

The investors, especially the
retailers, had expected a good
outcome from the meetings
that began last week and con-
tinued until last Tuesday:.

But the operators said that
neither the Securities and
Exchange Commission nor the
merchant bankers and broker-
age houses had revealed any
news onthe meetings.

An SEC official said the
commission would disclose
the outcome of the meetings
after completing the series of
talks with the leading mer-
chant banks and brokerage
houses.,

the previous day's Tk 96.238.46
crore.

Yesterday's top ten turnover
leaders were Titas Gas,
Beximco Pharma, Islami Bank,
Beximco Limited, AB Bank,
Square Textiles, Square
Pharma, Lanka Bangla
Finance, Prime Life Insurance
and Uttara Bank.

Titas Gas, the state-run gas
distribution and transmission
company, topped the turnover
leaders with 7,74,600 shares
worth Tk 28.61 crore.

Chittagong stocks also
closed down slightly yesterday.
The CSE Selective Categories
Index fell 0.09 percent to
5609.41 points. The CSE All
Share Price Index declined 0.08
percentto 8593.38 points.

A total of 29,70,041 shares
worth Tk 40.64 crore changed
hands on the port city bourse.
Of the 141 issues traded, 51

Total market capitalisation
rose to Tk 96,343.05 crore from

gained, 82 declined and eight

remained unchanged.

Contra

ny Erig

Sony Ericsson Mdss&omm. In ﬁ & Reac

uesday, 05 A

Signing Ceremony
| ' ' bution Lid.

REACH
Neeraj Bansal, head of the marketing unit of Bangladesh-Sri-Lanka division of Sony Ericsson Mobile

Communications, and Faruque Hassan, managing director of Research Distribution Ltd (a sister concern
of Giant Group), have signed an agreement recently on behalf of their respective organisations to distrib-

ute Sony Ericsson Mobile Communications. Other senior officials from both partigs were also present.

Asian stocks close
mostly up

AFP, Hong Kong

Asian shares closed mostly up
Thursday but Toyota took the
spotlight after slashing its sales
forecast, underlining concerns
about waning company profits
as the global economic slow-
down bites.

The Japanese market edged
up even though Toyota said that
it now aimed to sell 9.7 million
vehicles in 2009, down from a
previous target of 10.4 million.

Investors were waiting ner-
vously for Japanese inflation
and industrial production data
due Friday, with Asia's largest
economy teetering on the
brink of recession.

Among other major mar-
kets, Hong Kong slumped 2.3
percent and South Korea fell
more than one percent, while
both Taiwan and Singapore
ended in the red.

But Australia closed up more
than one percent, and main-
land Chinese stocks also fin-
ished higher on reports that
taxes on dividends could be cut
orscrapped.

Investors were looking ahead
to US economic growth data
due later Thursday for clues
about whether the world's big-
gest economy is through the
worst of the financial crisis
sparked by a meltdown in
higher risk US mortgages.

Robust GDP report
bolsters Wall Street

AFP, New York
Wall Street shares sprinted
higher at the open Thursday
after a stronger-than-expected
revision to US second-quarter
growth helped ease fears of a
prolonged economic malaise.
The Dow Jones Industrial
Average jumped 85.58 points
(0.74 percent) to 11,588.09 in
the first five minutes of trade.
The tech-heavy Nasdagq
composite increased 12.21
points (0.51 percent) to
2,394.67 and the Standard &
Poor's 500 broad-market index
added 9.06 points (0.71 per-
cent) to 1,290.72.
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Dhaka Stock Exchange yesterday reset its trading time during No ___Vessels
Ramadan, the bourse said in a statement. DSE trading will | | 2 TaoBoStar Gv4)
begin at 10:00am and continue until 1:30 pm during ﬂ m gj:;.@;
Ramadan. But the DSE office will remain open from 9.00am J5  XuanCheng Gf a0
to 3.30pm and shares will be received by the DSE clearing v Asian Star Cont AL
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house from 10:00am to 2.30pm. The share delivery time has
beenfixed from 10:00am to 1:00pm. oot
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The company will be placed in the ‘B’ category from the 'Z'
category, effective from Sunday, as the company reported
disbursement of cash dividends at 7.50 percent for the year

2007, according to the DSE website.
JamunaBank

The bank has said it has credited the stock dividends for the
year 2007 to the respective shareholders’ BO accounts,
- accordingto astatement posted on the DSE website.

ngtex_

The company will be placed in the 'Z' category from the ‘A’
category, effective from Sunday, as the company did not
recommend dividends for the year 2007, according to a DSE
Web posting.
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Major currency exchange rates

US doliar 69.20
Euro 103.82
Pound 128.73
Australian dollar 61.34
Japanese yen 0.65
Swiss franc 64 55
Swedish kroner 11.60
Canadian doflar 67.55
Hong Kong doliar B.88
Singapore doliar 50.18
UAE dirham 1899
Saudi nyal 18.60
Danish kroner 14.42

Kuwaih ginar 255.60
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Exchange rate of some currencles
PerUSD BDTper

£8.20 Currency
9929 Indianrupee 4345 158
12357 PAK rupee 7545 0.91
S7.70 Lankan rupee 107.17 064
062 ' Thai baht 34.05 201
?g;g Malaysian ringgit 338 2029
5;% USD forward rate against BDT

-
1842 1M b8 44 B5 &4
1804 ZM 68 65 6s.77
1288 3M 68 85 1007
25029 &M _p842 70.97
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