Stocks perk up

STAR BUSINESS REPORT

Dhaka stocks rose for a fourth
day as investors kept buying
yesterday after a nine-week
slump.

The Dhaka Stock Exchange
benchmark index, DSE
General Index, gained 24.03
points, or 0.88 percent, o
2746.19 points. The DSE All
Share Price Index increased
19.84 points, 0.85 percent, to
2352.42 points.

Market operators said a
price rise in the shares of non-
banking financial institutions,
insurers, and power, cement
and pharmaceuticals compa-
nies drove the upward trend.

The market held steady in
the last several days as inves-
tors seemed to have regained
confidence, influenced by the
Securities and Exchange
Commission's meetings with
leading merchant banks and
brokerage houses, said an
operator.

The capital market regula-

tor's series of meetings with the
merchant banks and brokerage
houses that began on August 20
will continue this week, said an
SEC official.

The SEC separately sat with
the managing directors of
Dhaka Bank and Investment
Corporation of Bangladesh
yesterday.

Earlier, the SEC had separate
meetings with the managing
directors of six merchant banks
and four brokerage houses --
AB Bank, Prime Bank, NCC
Bank, Shahjalal Bank, Standard
Bank, Trust Bank, Union
Capital, Muld Securities, Lanka
Bangla Securities and Lanka
Bangla Finance.

At the meetings, the SEC
discussed how confidence
could be built again and the
liquidity be increased in the
market and problems faced by
merchant banks and brokerage
houses be resolved.

Almost all the securities
traded up on the DSE yester-
day. Of the 221 traded issues,

175 advanced, 38 declined and
eight remained unchanged. A
total of 1,77,38,443 shares
worth Tk 291.10 crore changed
hands on the prime bourse.

Total market capitalisation
increased to Tk 95,806.72 crore
from the previous day's Tk
95,169.03 crore.

Yesterday's top ten turnover
leaders were Titas Gas, Islami
Bank, Lanka Bangla Finance,
Beximco Pharma, BATBC, AB
Bank, ACI, Beximco Limited,
Uttara Bank and Keya
Cosmetics.

Chittagong stocks also fin-
ished higher. The CSE Selective
Categories Index rose 69.24
points, or 1.25 percent to
5592.57 points, while the CSE
All Share Price Index increased
89.36, or 1.05 percent, to
8586.47 points.

A total of 33,16,341 shares
worth Tk 38.32 crore changed
hands on the port city bourse,
Of the 133 issues traded, 88
advanced, 39 declined and six
remained unchanged.
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STANDARD CHARTERED BANK

Ahmed A Shah, managing director and head of Origination and Client Coverage of Standard
Chartered Bank Bangladesh, and Zakir Hossain, executive director of BURO Bangladesh, signs a
microfinance loan agreement on behalf of their organisations yesterday. Senior officials from both

parties were also present.
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BAFEDA holds
15th AGM

STAR BUSINESS REPORT
Bangladesh Foreign Exchange
Dealers' Association (BAFEDA)
held its 15th annual general
meeting (AGM) on Monday:.

The association's chairman,
Syed Abu Naser Bukhtear
Ahmed, who is also managing
director of state-owned Agrani
Bank, chaired the meeting,
held in Dhaka.

The meeting approved min-
utes of the last AGM (2007),
audited balance sheet and
income-expenditure state-
ment for the year ended on
December 2007, appointment
of new auditor for 2008, and
selection of members of the
technical committee for the
nextterm.

Sonali Bank Managing
Director and Vice Chairman of
BAFEDA SA Chowdhury also
spoke.

Bangladesh Bank Deputy
Governor Murshid Kuli Khan,
the bank's Executive Director
Yeasin Ali, managing directors
of the member banks attended
the meeting.

European
shares suffer
fresh losses

AFP, London

Europe's main stock mar-
kets sank Tuesday after
heavy declines in Asia and
on Wall Street that were
sparked by renewed fears
about further fallout from
the global credit crunch,
analysts said.

The mood was also soured
by a downbeat business senti-
ment and consumer confi-
dence surveys in Germany, the
biggest economy in the 15-
nation eurozone.

"European markets ... look
decidedly fragile especially in
light of the further sell-off in
financial stocks in the US,"
said Calyon analyst Mitul
Kotecha.

Beximco

' CORPORATE BRI

ApexFoods

Harsh Lambah, regional director of the South Asian division of
MoneyGram India Pte Ltd, speaks at a press meet on Monday, to
announce its commitment to support the growth of the Bangladeshi
market. With nine key banks as its agents in Bangladesh,
MoneyGram is all setto leverage its wide network.
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The company has reported Tk 23.67 million in after-tax
profit, with earnings per share of Tk 36.68 for the year to June
30, up from Tk 21.44 million and Tk 37.60 a year ago, accord-
ing to the Dhaka Stock Exchange website. The company said

gains from extraordinary items have not been considered in
the calculation 0of2007-08 EPS.

Eastern Bank

The bank says its board of directors has decided to sponsor a

mutual fund for the capital market with a minimum invest-
ment of Tk 10 crore, according to the DSE website,

1st BSRS

On the close of operations on July 31, the fund has reported
net asset value of Tk 574.73 per unit on the current market
price basis and Tk 140.61 on the cost price basis against face
value of Tk 100 each, according to a statement posted on the
DSE website yesterday. The net assets of the mutual fund
stoodatTk7,03,06,222.42.

The company has declared 15 percent stock dividends for
2007 at its 35th annual general meeting in Dhaka, the com-
pany said in a statement yesterday. The company also says it
has earned a gross profit and net profit of Tk 577.23 million
and Tk 185.63 million respectively for the year.

Bangladesh Online

The company has declared 15 percent stock dividends at its
1 1th annual general meeting in Dhaka, the companysaidina
statement yesterday, The company also says it has earned a
gross profit and net profit of Tk 116.87 million and Tk 46.41
million respectively for the year.
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Major currency exchange rates

US dollar 69.00
Euro 103.08
Pound 129.06
Austrafian dollar 60.72
Japanese yen 0.65
Swiss franc 64.09
Swedish kroner 1157
Canadian dofiar 66 .85
Hong Kong dollar 8.86
Singapore doliar 4983
UAE dirham 1854
Saudi nyal 1654
Danish kroner 14 32
Kuwaiti dinar 25429

BC Sell 11 Buy

Chittagong Port
Berthing position and performance of vessels as on 26/8/2002.
Berth  Name of Cargo L.Port Local Date of Leaving  Import
no. vessols call agent armval disch.
I Tay Do Star Gi(hr c) Sing Sunshine 24/8 28/8 -
3 Aboudi4v Rice(g) Kand Fdl 2178 ] 1543
Ji4 Jin Cheng Gi Para Cosco 218 28/8 1998
5 Xuan Cheng Gl Dang Cosco 208 29/ 1128
J Iner Noble Gi(st.pa) Busa Prog 178 26/8 -
Jrs Noor-e-mostafa  Rice(g) Kal Pmi 28 w9 14_3__
Vessels at Kutubdia A
Name of Vessels Cargo Last port Local Date of

call agent arrival
Outside Port Limit
Wira Keris - - Isa RIA (21/8) :
Vessels at outer Anchorage
Vessels ready
Mo Fua Gi(sL.c) Kaoc Prog 268 1
Induruwa Valley Rice(g) Kaid Cla 248 :
Vessels Not Ready ‘
Arabian Express Cont - Seacon RI/A (23/8) |
Al Kuwaitiah Hsd/ms Kuwa Mstpl 25/8
Banglar Kallol Urea Qatar B 26/8
Vessels Awaiting Employment / Instruction
F. Jahan idio Tul Brsl g’;
Badulu Valley Rice(g) Kaki Cia
Banglar Shourabh - - Bsc RIA (24/8)
Sirichal Pomfent Ballast Thai AL 2478
Vessels not Entering
Vertigo Raw Sugar Mumb Rainbow 128
Brave Royal C. Clink Thai Brsl 16/8
Nordholt Raw Sugar Santos Elte 178
K.s. Harmony C. Chnk Kohsi Asfl 188
Vessels due at outer anchorage
Name of Vessels Date of L. port Local Type of Loading

arrval ca'l agenl cargo ports
Oel Excellence 26/8 Kol Pssi Cont Sing
Tug Offshore Technik 26/8 indo Jaycee Towing Barge Bong Woon 2%
Barge Bong Woon 29 26/8 Indo Jaycee - -
Sea Venus 26/8 Sing Rainbow  Raw Sugar 10,000 WA
Phuong Nami 2678 Yang Cla Giflog) B s
Asian Star 2118 Sing Mud! Cont Sing/ptp

The following is Tuesday's (26th August, 2008) forex slatement by Standard
Chartered Bank

Exchange rate of some currencies
PerUSD BDTper
Curren
68.00 s
9858 Indian rupee 4342 158
12389 PAK rupee 75.95 0.90
57.10 Lankan rupee 107 68 064
062 Thail baht 425 2.00
6033 Malaysian ringgit 339 2020
10.21
6392 USD forward rate against BDT
e
41.T71
183 1M 6825 69 24
1799 2ZM 68.50 69.58
1279 IM 68.77 6993
24507 M 6954 7099
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