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After nine bearish weeks,
Dhaka stocks were up towards
the end of last week as the capi-
tal market regulator started a
series of meetings with leading
merchant banks and brokerage
houses.

On a week-on-week basis,
DSE General Index, rose 31.54
points, or 1.18 percent, to
2706.61 points, while the DSE
All Share Price Index increased
26 points, or 1.13 percent, to
2321.95 points on the last trad-

ing day.
The Securities and
Exchange Commission (SEC)

began the meetings on
Wednesday to find ways of
bringing the market back on
track from the persistent
slump.

' As a result of the meetings,
which will continue through
this week, the market showed
signs of a rebound since
Wednesday, according to mar-
ketexperts.

Investors expect some good
news to come out of the meet-
Ings.

During the last two days of

the last week, a market opera-
tor, said the institutional inves-
tors were active, adding that
they are the major players in
the market who remained
inactive during the continuous
slump.

On Wednesday and
Thursday, the institutional
investors' participation in
trading showed a significant
rise.

The SEC held separate meet-
ings with the managing direc-
tors of three merchant banks
and one brokerage house, on
Wednesday. The companies
are AB Bank, Prime Bank, NCC
Bank and Multi Securities. On
Thursday, the SEC held sepa-
rate meetings with the manag-
ing directors of two merchant
banks and one brokerage
house: Shahjalal Bank,
Standard Bank and Union
Capital.

Last week total turnover on
the premier bourse, however,
fell 24.1 percent to Tk 828.49
crore from the previous week's
Tk 1,091.49 crore, while daily
average turnover stood at Tk
207.12 crore against Tk 218.29
crore of the previous week,

registeringa 5.12 percent fall.

The trading was closed on
Sunday on the occasion of
Shab-e-Barat. The bourse will
also remain closed today on the
occasion of Janmastami.

Total share transactions also
declined 25.54 percent to
5,28,97,613 shares last week
against 7,10,46,305 shares of
the previous week.

The majority ol securities
traded down the week. Of the
287 traded issues on the DSE,
102 advanced and 131 declined
with 10 unchanged

Total market capitalisation,
however, rose 0.9 percent to Tk
94,723.60 crore last week as
opposed to the previous week's
Tk93,877.69crore.

Titas Gas, the state-run gas
distribution and transmission
company, topped turnover
leaders for a third week. A total
of 13,98,950 shares of Titas
worth Tk 68.19 crore traded on
the DSE.

The other turnover leaders
for the week were Beximco
Pharma, Beximco, Keya
Cosmetics, Uttara Bank,
Square Pharma, Lanka Bangla
Finance, Islami Bank, ACI
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Stocks show signs of rebound

Limited and AB Bank.

On Thursday online disrup-
tion affected the trading for
one hour from 11:30am and to
make up for lost time the trad-
ing was extended by an hourup
10 3:00pm.

Indices on the Chittagong
Stock Exchange also closed
higher last week over the previ-

. ous week. The CSE Selective

Categories Index rose 3.05
percent to 5503.88 points on
Thursday, while the CSE All
Share Price Index increased
2.84 percent to 8453.67 points
on the last trading day.

The gainers beat the losers
on the port city bourse
throughout the week. Of the
160 issues traded on the CSE,
100 advanced, 46 declined and
14 remained unchanged.

Beximco Pharma topped the
turnover board with 13,46,782
shares worth Tk 15.44 crore
changing hands.

The other turnover leaders
for the week were Beximco, AB
Bank, Titas Gas, Grameen
Mutual Fund One, National
Bank, Square Textiles, Square
Pharma, BRAC Bank and Keya
Cosmetics.

AKTEL's Chief Executive Officer and Managing Director Jefri Ahmad Tambi inaugurated its new cus-
tomer care center at Bashundhara city in Dhaka on Friday. Chief Commercial Officer Bidyut Kumar
Basu, Chief Financial Officer Nora Junita Hussaini, Head of Customer Care Segufta Yesmin, among
others, were also present on the occasion.
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International Jute
Study Group
appoints new
chairman
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The Private
S AL
Consultative
Board (PSCB)
of the
International
Jute Study
Group has appointed KR
Hasan as chairman of the asso-
ciation, according to a press
release. Prior to this appoint-
ment, Hasan was acting as the
vice chairman of the associa-
tion.
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FIRST SECURITY BANK

Managing Director of First Security Bank Ltd AAM Zakaria inaugu-

rates its Donia branch at Nayapara in Dhaka on Thursday. Other
senior offi Fials of the bank were also present.
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LANKAN CLOTHING
Khaza Saifullah, social compliance adviser and trainer of the

German technical cooperation agency GTZ, speaks at a seminar,
organised yesterday by Lankan Clothing Management Institute

offering professional training in merchandising and social
compliance.

NEW ZEALAND DAIRY PRODUCTS BANGLADESH

Officials of New Zealand Dairy Products Bangladesh Ltd, the sole
distributor of Red Cow brand powder milk in Bangladesh, awards a

winner of the recent 'RED COW Festival 2008' in Dhaka.
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Weekly Currency Roundup

August 18-August 21, 2008
Local FX Market
This week, there was ample liquidity in the local market,
and US dollar rose slightly against the Bangladesh taka,
The demand for dollar was steady.

Money Market
Overnight money market was steady as the market eased

a little. The rate call money rate remained range bound
within to 8.50-9.50 percent.
International Markets
This week the dollar was in sight of its 8-month highs
against a basket of currencies. However concerns
remained over the US financial sector and rising oil,
which put a chink in the dollar's recent rally. Persistent
worries about the viability of US mortgage finance giants
Fannie Mae and Freddie Mac and the risk that could pose
to an already battered financial system has injected cau-
tion into any notion that the dollar's recent climb was a
one-way affair. The dollar’s rise in recent weeks was due
to persisted concerns about the economic outlook in
Europe and Asia. Investors' views on the risks to both the
US and global economy appeared to be more balanced
than they have been in recent weeks, when a sharp dete-
rioration in the outlook for other countries gave the dol-
lar a strong lift. Interest rate expectations and differen-
tials have shifted sharply in the dollar's favour, butin the
absence of further pointers from data or policymakers,
there was less scope for that move to continue. Data last
week showed euro zone growth contracted in the second
quarter for the first time ever, helping scotch any expec-
tations of euro zone rate increases. The dollar has also
garnered broad support from the view that the Federal
Reserve has probably ended its easing cycle after cutting
rates by over 300 basis points over the last year. The euro
was 8 percent below a record peak of $1.6038 hit a little
over a month ago. However, near the end of the week, the
dollar fell a little against the euro, on the back of some
concerns about the struggling US economy.
Commodities
Crude oil rose more than $1 to 116.82 a barrel for a third
straight day of gains, pulling gold prices up over the $800
an ounce mark. Oil rose on speculation that Russian
crude may be disrupted because of rising tensions with
the US, and as the weaker dollar bolstered the hedging
appeal of commodities. Gold rose to a one-week high in
London as the dollar fell against the euro, buoying
demand for the metal as an alternative investment.
Platinum also advanced.
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