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Toyota cuts

sales forecast
AFP, Tokyo

Toyota Motor Corp,, in a close
race with General Motors for
the title of the world's top
automaker, on Monday low-
ered its global sales target for
2008 as US demand slumps.
The Japanese auto giant said
it forecast global sales of 9.5
" million vehicles this year, down
from a previous estimate of
9.85 million.

"The target was lowered
because of slower markets in
Japan, the US and Europe,”
said company spokesman Paul
Nolasco.

"This has been triggered by
the US economic stagnation,
rising material costs, increas-
ing petroleum prices and some
other factors.”

But he said Toyota was still
aiming for a one percent
increase in sales compared
with last year, helped by rising
salesin China.

Overseas sales are projected
to rise two percent as Japanese
demand slips one percent.

Toyota also reduced its 2008
global production target to 9.5
million vehicles from 9.95
million.

DSE indices fall

on profit taking

STAR BUSINESS REPORT
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Price indices on t]u: DbE fell
yesterday as the investors
started to sell of their shares,
prices of which have been
rising for three consecutive
days, to make profit on their
share holdings, according (o
market insiders.

The Dhaka Stock Exchange
(DSE) General Index declined
by 31.26 points, or 1.08 percent,
to 2853.83 points, while the
DSE All Share Price Index fell by
25.17 points, or 1 percent, to
2473.51 points.

Yesterday, at the beginning
of the trading day the market
started falling at an accelerated
rate. Within first 25 minutes the
market lost about 18 points
before it changed direction and
was steadily rising until the
benchmark index reached the
2880 mark. From that point,
market again turnaround and
was falling till the end of the

trading day.

Most of the securities ended
down yesterday. Of the total
240 issues traded on the pre-
mier bourse, 77 gained, 149
suffered losses and 14
remained unchanged. A total
of 2,16,31,929 shares worth Tk
334.71 were traded.

Alike the premier bourse,
the Chittagong Stock Exchange
(CSE) also closed lower yester-
day with the losers dominating
the gainers.

The CSE Selective
Categories Index fell by 55.31
points, or 0.97 percent, closing
the day at 5613.42 points, while
the CSE All Share Price Index
declined by 113.26 points, or
1.28 percent, finishing at
8683.68 points.

A total of 46,92,754 shares
worth Tk 43.43 crore changed
hands on the port city bourse,
Of the issues traded, 41 gained,
96 declined and eight
remained unchange.
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Asian stocks close
mostly up

AFP, Hong Kong

Asian shares closed mostly up
Monday following better news
about the ailing US economy,
but investors were cautious
over worries about the credit
crunch and corporate profits
datadue this week.

China led the gainers among
bigger markets, rising more
than one percent with less than
two weeks (o go to the start of
the Olympic Games in Beijing.

Investors took the view that
recent official comments indi-
cated the Chinese authorities
were increasingly concerned
about boosting economic
growth rather than curbing
inflation.

Analysts have also been
expecting a "feel-good factor"
to push up China's stock mar-
ketin the runup to the Games.

Elsewhere in Asia, Japanese
shares ended slightly up after a
rise Friday on Wall Street,
where better-than-expected
reports on orders for durable
manufactured goods and new
home sales eased fears about a
sinking US economy.

Australia, Singapore and
Hong Kong ended lower. South
Korea closed little changed, but
India ended up 0.52 percent
ahead of a central bank meet-
ing Tuesday that is expected to
hike interest rates to fight high
inflation.

Sydney fell nearly one per-
cent, with the Australian gov-
ernment insisting Monday that
the country's banks are sound
after news that major lender
ANZ had increased provisions
for bad debts led to a plunge in
bank stocks.

Khandaker Omar Farhan, deputy general manager (Direct Sales) of
Grameenphone Ltd, and AKM Shamsul Huda, managing director of
Grameen-Bitek Ltd, sign an agreement. Under the deal,
Grameenphone will provide Grameen-Bitek with complete commu-
nications facilities under its business solutions package.

BACI
Bangladesh Association of Construction Industry recently held its
13th annual general meeting (AGM) in Dhaka. Syed Mosharraf

Hossain, out-going president, and other officials of the association
were present.
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Chittagong Port |
|
Berthing position and performance of vessels as on 28/7/2008
Berth  Name of Cargo LPot  local Dateof Leaving Impon ‘
No.  vessels cal agent  arival dsch |
J2  Keng Tung Gi(st.c) Yang Everent 257 287 2802
3 Xiang Jiang Gi Xing Cosco 247 3017 1246 |
JA  Sea Power Rice(g) Kakl Fsl a7 4/8 1204
5 Badul Valley Rucn(g) Kai ca Wm - ‘
JB  Banglar Kakoli Rice(g) Kak Fsl 157 8 1z
VT Asrar-e-mostafa Gi{log) Yarg Cla 241 3077 1960 1
8 Banglar Doot Rice(g) Kaki Bse & @ W07 791
B JalVeokabmennakshi  Ricelg) Kok Haa 157 &7 "
JA0  Banga Biraj Cont Sing Bdship 2171 21 354
J1  Cape Hervy Cont Col Mo ozn an 134
W12 Unity Cont Sing Seacon 26/7 27 587
Cat/1  Oel Enterprise Cont Col Pssl 2501 2807 -
Cet2 Moo Sapphire Cort Col Mbd 2677 2811 - ;
Ca/3  Santos Cont P. Kel Pedl 267 297 - & E.
NV1 Cape Scot Cont Plp Med 25T BT - '._
Vessels due at outer anchorage 1’
Date of Lpot  Loca Type of Loading }
arrival call agent cargo ports ‘:
297 - Nyk Veh - |
2007 Sing Bdship Cont Sing l
207 P Bdship Cont Sing 1
i m H Wl COM m E
291 Kaki Hsa Rice(g) - j
297 Kkl Hsa Rice(g) - |
W7 Kako Cla Ricelg) i
307 Kakd Cia Rice(g) - l
NI Yang Cla Gillog) - |
nn Cbo Bardhi Cont Col i
|
297 Mala Mms! Cpo Rmi4 |
2977 Mala Jnshp Cpo Rm3
307 Betwa Jnship Coo Rm/3
an Mala Jnship Cpo R/ f
Name of vessels Cargo Lastpot Local Date of 1
cal agent amval i
Outside port limit |
Wira Kens - - bsa RIA (287T) |
Navajo Spirit Crude Ol  Rast Sest 187
Banglar Jyoti C.Od - Bsc RUA (28/7)
The above are the shipping position and performance of vessels of Chittagong Port s per berthing sheet f
of CPA supplied by i Family, Dhaka

Currency

Following s yesterday's (July 28, 2008) forex rate statement by Standard Chartered Bank
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, Swedish kroner 1227 10.77
slew of earnings results due
hi L d bev d b Canadian dollar 69.12 66.03 USD rate aaainst BOT
this week, ey dat ut : : octa forward rate againat
is week, and key data about | menhaohur Rehman, lead executive consultant of Bankconsult, is |  forafensoctar 887 871 et Ry i Sl o
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