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Experts for central body
to promotie corporate

STAR BUSINESS REPORT

Experts yesterday stressed the
need for establishing a central
coordinating agency to provide
a regulatory framework and to
promote and monitor the best
corporate governance prac-
tices in both the public and
private sectors.

“The issues of Corporate
Governance (CG) is gaining
importance across the globe. In
India, there is a full-fledged
ministry for corporate affairs.
Here, we should have at least a
central agency to do all these
tasks,” said Siddiqur Rahman
Choudhury, chairman of
Agrani Bank.

Siddiqur said only two gov-
ernment agencies- Bangladesh
Bank and Securities and
Exchange Commission (SEC)
usually take care of CG prac-
tices here.

“Bangladesh Bank tends to
the affairs of the banks while
the SEC takes care of listed
companies. But there is no
separate government entty to
promote the corporate gover-
nance practices in both the
public and private sectors,” he
said.

The Agrani Bank chairman,
who is also the former finance
secretary, placed the recom-
mendation at a workshop on
Capacity Building Programme
on the Role and

governance
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Finance Adviser Mirza Azizul Islam (left) speaks at a workshop on ‘capacity building of board members
of state-owned enterprises’ in Dhaka yesterday as Bangladesh Enterprise Institute President Farooq
Sobhan (centre) and Agrani Bank Chairman Siddiqur Rahman Choudhury look on.

Responsibilities of the Board
Members of State Owned
Enterprises (SoEs).

The Bangladesh
Enterprise Institute (BEI)
organised the programme,
inaugurated by Finance
Adviser Mirza Azizul Islam.
BEI President Farooq Sobhan
chaired the function.

The Agrani Bank chairman
said the major reason behind
the poor performance of SoEs

was the lack of good corporate
governance practices.

There are over 40 state-
owned corporations and about
200 subsidiary enterprises In
Bangladesh.

The finance adviser however
said that the government
would consider the issue of
establishing a central agency
for CG issues if it receives any
proposal in this regard.

“We will examine the

options if we receive any such
proposal,” the finance adviser
said replying toThe Daily Star.
Mirza Aziz suggested that a
board of a company should
refrain from getting involved
with the operational matters of
the company. The board
should set the performance
indicators for the manage-
ment. “They should monitor
actual compliance of those
indicators,” he said.

BASIC Bank
gets new MD

AKM Sajedur Rahman has
joined Bangladesh Small
Industries and Commerce
Bank Ltd (BASIC Bank) as the
managing director recently,
says a pressrelease.

Prior to joining the BASIC
Bank, Rahman was the man-
aging director of House
Building Finance
Corporation, Bangladesh
Krishi Bank, Janata Bank and
Rajshahi Krishi Unnyan
Bank.

DHL targets
business growth
in Bangladesh

STAR BUSINESS DESK

DHL, the world's leading
express and logistics company,
has experienced double-digit
growth in the last few years and
has moved to introduce more
of its best-in-class products
and services to consolidate its
market leadership in
Bangladesh, according to a
pressrelease.

This was revealed by DHL
Express Bangladesh Country
Manager Desmond Quiah at a
customer reception held
recently at Bashundhara City
Hallin Dhaka.

Quiah stated that as a
customer-centric company,
DHL has recently intro-
duced Airport-to-Door
Express service to cater to
the time-sensitive require-

ments of importers who
import on Free-On-Board
(FOB) terms.

In addition to this, DHL
recently comrmissioned a state-
of-the-art shipment process-
ing center at Tejgaon, Dhaka,
and also opened a new Quality
Control Center (QCC) that
serves as a nerve center for
crisis management.

In another DHL service
upgrade, the Time Definite-
Express 12:00 service has been
extended to the US, enabling
customers to send time-
sensitive shipments to select
UScities by 12 noon on the next
possible business day.
these latest developments are
expected to strengthen DHL's
market-leading position in the

air express and logistics mar-
ket.

sz

FHamR A e 6 ey g
wiem o o fam

0 AR AR TS 7o Ko

goERl A FEEED GTOR I I MFG e @z @ aeeE

S IR (A, AEE AR Afarnecds ST AR qeew Aiewa cAed 3 e
W AIGAR A 2E0S SR SR AFE Afareity Fm 13 g o (Few)Ba feaed

s AW A170Ea 9 ¢ e aeac DA TN

ks R

s | T e ¢ | Tl FfEAT @om Fm F51 IS
AT 72-3, A-8, fEea3s

2 | fo= erfem aes= b | A STEEG ereE @ F151 WED
¢ T 7= @5, oem a9, v

o | o =fam ¢8 | a2l oroe @m Fm1 TeEs
2173 «a wER
e¢u/f3 o @IS Ae-3 9

et ffraafsfoon/op-"0n
fofs-oons

aTerEm M AT W dRE @ el wfie e 7we se (o) e
TG AT IJAHA TR FTOIE S12=4E Aern S (a1 @W sehE e 2
" v A FRATER, R G WA (AR @7 M ww) (TR T
quwmlwwmﬁﬁmwwmﬁﬂw

Mfemem/3000 @2 ﬁmwmqamzﬁm@wmmwmmam
W FEE ATEHIe A0 A9y T0E |

WW
ATETE *M=/1-3
o121 1S Faraa=m v

All |

e ———

New MD
of IPDC

Masih-ul-Huq Chowdhury
joined Industrial Promotion
and Development Company of
Bangladesh Limited (IPDC) as
new managing director & CEO
yesterday, says a pressrelease.

Before joining the IPDC, he
was employed with the
Standard. Chartered Bank as
regional head of Consumer
Credit (SME) for West Africa
based in Nigeria.
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Economic
shocks to put
16m people
into extreme

poverty

UN expertswarn

PTI1, New York

Top United Nations experts on
Latin America and the
Caribbean have warned that
global economic shocks could
throw some 16 million people
of the Americas into extreme
poverty, threatening important
gains toward achieving the
Millennium Development
Goals (MDGs) in the region.

Concluding a two-day meet-
ing at the Pan American Health
Organisation (PAHO), the
regional directors of 13 UN
agencies promised joint action
to ensure continued progress
on the MDGs in the Americas
over the next two years,

MDGs aim at sharply reduc-
ing or eliminating several
social and economic ills by
2015. They were set by the
world leaders at the
Millennium summit at the
United Nations.

"Latin America and the
Caribbean have made real
advances toward fulfilling the
MDGs, particularly in areas like
infant mortality, hunger and
poverty reduction,” said PAHO
Director Mirta Roses Periago.

"But not all groups have
benefited equally, and the new
global developments are a real
threat to our progress. We need
to mobilise and coordinate
development action among
UN agencies and the region's
governments to continue to
fight poverty and promote
sustainable and equitable
development," Periago said.

Alicia Barcena, executive
secretary of the UN Economic
Commission for Latin America
and the Caribbean (ECLAC),
. said, the region has already
reduced the proportion of the
population living in poverty
(MDG-1) from 48 percent in
1990 to 35 percent in 2007,
thanks to sustained economic
growth over the past decade
coupled with poverty reduc-
tion strategies.

"But this still leaves 190
million poor people, of which
70 million are extremely poor,”
she said. An additional 16 mil-
lion people could be forced
into extreme poverty as a result
of the global economic slow-
down that began in mid-2007,
primarily due to declining
remittances, slower growth in
exports, and lower prices on
manufacturing exports, she
said.
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Date: 23-07-2008

Invitation for Open Tender

date

1 __| Organization Biman Bangladesh Airlines Ltd.

2 Procuring entity name Central Purchase Committee.

3 | Invtation for Procurement of 02 types of Tyre-Tube.

(Detail specifications available in tender

: schedule).

4 | Invitation Ref No. Open tender No. 07/2008-09.

5 Date 23-07-2008.

6 | Procurement method Open tendering method.

|7 Budget and source of fund Biman own funds.
8 | Tender package name Tyre-Tube,
9 | Tender documents last seling | 19-08-2008 during office hour.

10 | Tender closing date & time

20-08-2008 at 1100 hrs (LT).

11 ender opening date & time

20-08-2008 at 1400 hrs (LT).

12 | Name & address of the Address
office(s)
Selling tender documents Manager Cash & Banking, Balaka, Biman,
rincipal) ZIA, Dhaka.
elling tender documents None.
%:thers_}
ecelving lender documents [ () Local Purchase, Admin Building,

Biman, ZIA, Dhaka.
(if) Biman Press Building, Farmgate,
Dhaka,

Opening tender documents

Conference Room (1® Floor), Admin
Building, Biman, ZIA, Dhaka.

13 | Elgibility of tenderer

This invitaion s open o eligible
manufacturer/distributor/supplier.

14 | Brief description of goods or
works

1. Group-A (GSE). Tyre-Tube, 5.50-13
(6/8 Ply) Qty: 33 set.
2. Group-B (GSE): Tyre-Tube, 10.00-20

15 | Price of tender document

%H‘:EQE O?tmset.

roup-A: Tk, 450/ (four hundred
only (non-refundable),

Group-B: Tk. 450/~ (four hundred fifty)

16 | Tender security amount

only (non-refundable).
roup-A: Tk. 2,500/ (two thousand five

(refundable) hundred) only.
Group-B: Tk. 5,000/- (five thousand) only.
17 :ﬂ?’rge of official inviting AZ Sayedur Rahman.
ander
18 tﬂ?ﬂgnation of official inviting | Dy General Manager (Purchase).
1
19 | Address of official inviting Admin Building (1* Floor), Biman, ZIA,
tendar Dhaka.
0 | Contact detafls of official 8914397
inviting tender

The procuring entity reserves the right o accept of reject all lenders.

Atso visit Biman website: www.bimanair com

GD-3391

AZ Sayedur Rahman
Dy General Manager (Purchase

Accurate, timely info key to

preventing financial fraud
|ICC-B president says

STAR BUSINESS DESK
Accurate and timely informa-
tion in addition to an exercise
of due diligence is key to the
prevention of frauds, the
International Chamber of
Commerce-Bangladesh (I1CC-
B) president said yesterday.
“The most important gen-
eral principle is the old adage-
Know your customer better
and know your trade,” he said
inaugurating a daylong 1CC-B
workshop on 'International

| Fraud-prevention, Control &

Remedies' in Chittagong
organised for the bankers, in
collaboration with Mutual
Trust Bank Ltd, according to a
press release.

He said once a fraud has
occurred, the options are very
few and they are all usually very
expensive. The simplistic solu-
tion to avoid fraud is to ensure
that one deals only with sub-
stantial companies with good
track records. However, in a
real competitive world it is not
always possible to deal with
blue-chip companies, Rahman
said.

“Fraudulent cases are grow-
ing and it is becoming a global

problem. Modern frauds are
often complicated and invari-
ably cross national boundaries,
further compounding the
difficulties associated with
determining if a fraud has
taken place and if so, who has
perpetrated it. This makes the
problem of seeking redress and
recovery much harder: victims
are confused and not sure what
to do next, or whom they can
turn to for help. They will
quickly find that fraud is a low
priority for local law enforce-
ment,” Rahman said.

The risk of documentary
credit fraud can be minimised
if buyers and sellers check the
background of their contrac-
tual partners before entering
into commitments. “We rec-
ommend that the banks pick
up bills of lading presented to
them, at random, amongst
their good and not so well
known clients and have them
checked at regular intervals,”
he mentioned.

The ICC-B chief said
Bangladesh has been growing
fastin the international trade.
Both import and export are
increasing at a substantial
rate. As the international

trade is growing all parties
involved in the trade is also
getting exposed to the risk of
international trade finance
fraud.

“The more the market of
import-export is expanding the
more we are facing the risk of
unknown events including
fraud. Although the number of
attacks in Bangladesh has
fallen, the ared is still listed as
very high risk. Pirates are tar-
geting ships preparing to
anchor,” he said.

Over two decades, I1CC
Commercial Crime Services
(CCS) has saved its members
literally billions of dollars by
alerting them to the threats and
highlighting the preventative
measures they can take to pro-
tect themselves. It has also
succeeded in getting fraudsters
brought to justice and has
helped members recover many
millions of dollars thought lost.
CCS also operates Fraudnet, a
unique global network of law
firms who specialise in tackling
business crime, Rahman
added.

About 40 participants from
banks attended the workshop.

Key players look to bolster
consensus at WTO talks

AFP, Geneva

Top negotiators prepared
Sunday to try to firm up emerg-
ing signs of consensus on anew
global trade pact, with signs
that marathon talks here will
spillinto anotherweek.

Key players in the delicate
negotiations were buoyed
Saturday by broadly positive
talks on the services sector but
were due to return on Sunday
afternoon to the crunch points
of farming and industrial prod-
ucts, with some countries still
unhappy with the compromise
onthetable.

"The process of engagement
is continuing, and this process
will continue again tomorrow.
So I'm optimistic,” said India's
Commerce Trade Minister
Kamal Nath on Saturday after
almost five hours of meetings
with his counterparts.

WTO spokesman Keith
Rockwell told AFP on Sunday
morning that bananas and

cotton were the issues to watch
in the day's talks.

A group of African,
Caribbean and Pacific (ACP)
countries had earlier accepted
a new tariff level proposed by
the WTO to end a dispute over

banana imports in the

European Union, but called for
a longer period to apply
changes.

African nations have said
meanwhile that they are run-
ning out of patience over US
subsidies for cotton produc-
ers.

Ministers have been meet-
ing at the World Trade
Organization since Monday to
discuss cuts in subsidies and
import tariffs with the aim of
mapping out a new deal under
the so-called Doha Round of
WTO talks.

The Doha Round was
launched in the Qatari capital
seven years ago but has been
deadlocked because of dis-
putes between the rich devel-

oped world and poorer devel-
oping nations on trade in farm
and industrial products.

Nath's upbeat tone on
Saturday's talks on services
was echoed by other key play-
ers, |

The head negotiator for
emerging economy Brazil,
Foreign Minister Celso
Amorim, hailed their "good
atmosphere.”

"Everybody there was
speaking about services and
trying to be as positive as each
one can be without any
attempt to spoil the game," he
said.

United States Trade
Representative Susan Schwab
also voiced optumism.

"Whether it was the devel-
oped countries or the develop-
Ing countries' participants, this
conversation about services,
the first really that the minis-
ters have had together, was a
good step forward, a positive
step forward,"” she said.
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