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Asian stocks mostly up

AFP, Hong Kong

Asian sharcv. rose sharply
Wednesday following an oil
price tumble, with India surg-
ing nearly six percent after the
country's ruling coalition sur-
vived a parliamentary no-
confidence vote.

The Mumbai bourse
jumped 5.94 percent after the
government's win in the vote
held Tuesday put paid to fears
of early elections, raising hopes
of progress for a controversial
nuclear deal with the US and
other economic reforms.

Elsewhere in Asia, Taiwan
and Singapore rose more than
three percent. Hong Kong and
South Korea posted gains of
around two percentor more,

Japan, Asia's biggest bourse,
ended up nearly one percent,
but China bucked the trend to
end down.

Among smaller Asian mar-
kets, Malaysia led the gainers,
up 2.7 percent even though the
government said inflation hit a
26-year high of 7.7 percent in
June, which could lead to

higher interest rates.

TOKYO: Japanese share
prices rose almost one percent
to a two-week high, lifted by a
rally on Wall Street, a drop in
crude oil prices and easing
financial worries, dealers said.

They said a weaker yen eased
concerns about the outlook for
export earnings, giving an addi-
tional boost to the market.

The Tokyo Stock Exchange's
benchmark Nikkei-225 index
closed up 127.97 points or 0.97
percent at 13,312.93. The
broader Topix index of all first-
section shares added 15.61
points or 1.21 percent to
1,303.35.

SHANGHAI: Chinese stocks
closed down 0.29 percent,
dealers said.

The benchmark Shanghai
Composite Index, which covers
both A and B shares, closed
8.27 points lower at 2,837.85 on
turnover of 64.2 billion yuan
(9.4 billion dollars).

“There are too many uncer-
tainties in the property sector
and it's not clear whether the
authorities will loosen credit

controls in the near term,"
Chen Jinren, an analyst at
Huatai Securities, told Dow
Jones Newswires.

SINGAPORE: Singapore
share prices closed 3.06 per-
cent firmer, dealers said.

The blue-chip Straits Times
Index finished 88.32 points higher
at 2,978.98. Volume traded
totalled 1.37 billion shares worth
1.75 billion Singapore dollars
(1.29billion US).

KUALA LUMPUR:
Malaysian share prices closed
2.7 percent higher, dealers said.

The Kuala Lumpur
Composite Index gained 29.84
pointsto 1,139.41.

Annual inflation hit a 26-
year high of 7.7 percent in June,
official figures showed
Wednesday.

"June CPI was substantially

above market expectations of

6.7 percent ... this could lead to
heightened expectations of an
interest rate hike," an analyst
with a local research house told
Dow Jones Newswires.
BANGKOK: Thai share
prices closed 1.76 percent

higher, dealers said.

The Stock Exchange of
Thailand (SET) composite
index rose 11,99 points to close
at 694.14 points, while the
blue-chip SET-50 index gained
9.1310489.37.

JAKARTA: Indonesian shares
closed up 0.6 percent, dealers
said.

The Jakarta Composite
index rose 13.09 points to
2,225.84,

"Bargain buying in banks
and automotive stocks due to
lower oil prices helped the
index higher despite selling in
commodity-related stocks,”
trader told Dow Jones
Newswires.

MUMBAI: Indian shares
closed up 5.94 percent
Wednesday after the govern-
ment won a parliamentary
confidence vote, boosting its
economic reform agenda,
dealers said.

The benchmark Mumbai 30-
share Sensex index rose 838.08
points or 5.94 percent to
14,942.28, its fifth straight day
of gains.
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Pubali Bank recently organised a two day 'Orientation Course' for its newly recruited officers. Hafiz
Ahmed Majumder, chairman of bank, and Helal Ahmed Chowdhury, managing director of the bank,

‘among others, were present.

EU posts first-
quarter deficit

AFP, Brussels

The European Union's current
account showed a deficit of 26.5
billion euros (41.8 billion dol-
lars) in the first three months of
2008, the EU's Eurostat data
agency said Wednesday, revis-
ing up afirstestimate.

Previously the Eurostat
estimated that the deficit stood
at 23.7 billion euros in the first
quarter.

The deficit marked a sharp
deterioration from a shortfall
of 7.3 billion euros recorded in
the final three months of 2007
but narrowed from the 30.4
billion euros chalked up in the
first quarter of 2007.
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GRAMEENPHONE
Grameenphone Ltd recently signed an agreement with Fareast

Islami Life Insurance Company Ltd. Under the deal, the insurance
company will get GP's Business solution package. Ishtiag Hussen
Chowdhury, general manager and head of direct sales of
Grameenphone, and M Mosharraf Hossain, deputy managing direc-
tor ol_FareastlSJami j.ﬂe, ngned the deal.
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Shipping

Chittagong Port

of CPA suppled by iz Family, Dhaka.

Currency

Berthing position and performance of vessals as on 23/7/2008
Berth Name of Cargo LPot Local Dateof Leaving Impon
No.  vessels call agent  amval disch
J2  AnTao Jiang Gi S.Hai Cosco 187 2377 477
J3  Tian-7 Rice(G)  Kaki Pmi 087 247 374
J4  SeaPower Rice(G)  Kaki Fsl 0877 018 478
Ji5  Sumeal Rice(G)  Kand Pmi 0977 267 740
J6  Banga Bonik Cont Col Baridhi 207 2517 218
J7  Fokus Rice(G)  Kakl Hsa 127 287 702
LAFARGE | J/8 Banglar Doot Rice(G)  Kaki Bsc 0577 2807 685
A team of Asset Developments and Holdings led, by the company's | /9  BaekSaBong  Rice(G) Kak  Hsa 157 257 310
Managing Director FR Khan, poses for photographs during a recent j‘;:g m x"‘“g %: g:_g ;:ngg ﬁg g;g s;g
visit to dry processing integrated cement plant of Lafarge Surma -
Cement Ltd. Vessels due at outer anchorage
Name of vessels Dateof L Por Local Type of Loading
armval call agent cargo ports
Tabago Bay 2317 Sing Mbodi Cont Pﬂ;
Filippa 2311 Sing Api Cont Sing
Fjahan 237 Tuti Brs! Raw Sugar -
Xlang Jiang 2417 Xing Cosco Gi -
Asrar-A-Mostafa 2417 Yang Ca Gi(Log) -
Oel Excellence 2477 Sing Pssl Cont Sing
Oel Freedom 2507 PKel Pssl Cont Sing
Oel Enterprise 251 Col Pssl Cont Col
Gang Qiang 2517 Santos Rainbow  Raw Sugar 18000 WLt
Kengtung 257 Yang Evereft Gi(SLC) ~
Mcc Sapphire 2617 Col Mbdl Cont Col
Cape Scott 2617 Sing Mbd Cont Ptp
Tanker due
_ Maria B 2477 Belwa Unidev Cpo Rm/4/8
e RN Chun Feng 24[7 Indo Wth Cpo Rm/4
BANGLAUNK | Kirana Tritya 2507 Sing Ctpl F. Od Rm/3
B"ﬂ"!lliallinl't recently inaugurated a 'Banglalink Point’ atIslam Plazaon | Golden Emerald 2607 Pada Rainbow  Cpo Rm/3
Bangabandhu Road in Thakurgaon to provide complete GSM solution f‘mﬂ ggg &’f E‘;““' mm m
to its customers. Senior management of the Banglalink Regional
Team and local distributor were present. Yessels at Kutubdia
Name of vessels Cargo Last Port Local Date of
—_— call agent armival
ﬂst ~ The above are the shipping position and performance of vessels of Chittagong Port as per berthing sheet

Following Is yesterday’s (July 23, 2008) forex rate statement by Standard Chartered

Bank

Major currency exchange rates Exchange rate of some currencies

PerUSD  BOT per
US dollar §9.00 68.00 "
Euro 11050 10590 (Indian rupee 4241 1862
Pound 139.24 13393 PAK rupee 70.65 D.97
Australian dollar  68.41 8469 Lankan rupee 107.72 0.64
Japanese yen 066 063 Thai baht 3336 2.05
Swiss franc £8.34 6426 Malaysian ringgit 324 21.13
Swedish kroner 1235 10.82

Canadian dollar 6984 66.69

HongKong dollar  B.87 870 USD forward rate against BDT

Singapore dolar  52.13 49.94 —
UAE dirham 18.94 18.36 8825 6924
Saudi riyal 18.55 18.00 z u 58.50 6258
Danish kroner 1542 1367 3M 68.77 6393
Kuwaitl dinar 25658 25086 BM 6954 7059
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