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FBCCI price monitoring task

force yet to gather pace
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The FBCCI Price Monitoring
Task Force is yet to gather pace
two months after its launch in
May.

During the last two months a
single meeting was held where
14 of its 27 members were pres-
ent. The task force is supposed
to sit twice amonth,

Also, there i1s no progress in
setting up the proposed
website for the task force. This
website will preserve all infor-
mation on retail and wholesale
prices of essentials besides
international market prices,

commodity-wise details of
supply and demand, produc-
tion and stock and market
trends.

The country's apex trade
body through a special
programme on May 7 commis-
sioned the task force compris-
ing ministry officials con-
cerned, members of the joint
forces and top traders to moni-
tor the price situation and
suggest the government how to
keep the prices of essentials at
atolerablelevel,

When contacted, Abul
Kasem Ahmed, co-chairman of
the task force, said he is not

aware of any progress with
regard to the task force.

“As the vice-president of
FBCCI, my name has been
included in the task force,” he
said.

Kamaluddin Ahmed, an
FBCCI director, heads the 27-
member Price Monitoring Task
Force, while Shafquat Haider,
another director, is the co-
chairman.

"We held a meeting on June
8 and discussed how to con-
duct the task force,
Kamaluddin told The Daily
Star.

He, however, expressed his

hope that the proposed
website would be commis-
sioned soon.

"We are collecting local and
international prices of differ-
ent products and putitinto the
website," the task force chief
added.

Kamaluddin said four wings
will be opened to collect infor-
mation on imported commod-
ities,

FBCCI President Annisul
Hagat the launching ceremony
of the task force said the result
of the task force would be visi-
ble within the next four or five

weeks.

Banglalink
launches
customer care
campaign

STAR BUSINESS DESK
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Mobile phone operator
banglalink has launched a
comprehensive campaign on
customer care service, says a
press release.

The operator has more
than 700 customer care points
across the country including
banglalink customer care
centres, banglalink points and
banglalink service points.

[t is the second largest
cellphone service provider in
the country now, with a sub-
scriber base of over eight mil-
lion.

Benapole customs posts

highest ever earning
at Tk 1,686¢cr

A CORRESPONDENT, Benapole
The Benapole Customs House
earned Tk 1,686 core in revenue
in fiscal year (FY) 2007-08,
surpassing its revenue-earning
target by around 16 percent for
the same fiscal, thanks to a
strong monitoring system.

This is the highest ever earn-

ing by the land port since its
inception in 2000, and it
earned Tk 494 crore in its first
year of operations.

The target for FY 08 was set
at Tk 1,461 crore and the land
port earned around Tk 225
crore more than the target.

The customs house's earn-
ings increased by 22.44 per-

cent in FY 08 from its earning
of Tk 1,377 crore in FY 2006-
07.

The revenue generation
increased mainly due to the
strong monitoring system
imposed by the law enforcers
to reduce tax evasion rate and
corruption at the land port,
sources said.
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Asian currencies
mostly down
against dollar

AFP, Hong Kong
Major Asian currencies ended
the week mainly lower against
the dollar as US jobs data was
not as bad as feared, although
concern persisted over the
state of the world's largest
economy.

JAPANESE YEN: The yen fell
back from a three-week high

| against the dollar but market

~ players remained reluctant to
' buy the greenback due to wor-
' ries over US economic weak-
- ness.

The Japanese currency rose

. to the week's high of 105.25 to

i

' point to 4.25

the dollar on Monday on an
upgrade of the Japanese gov-
ernment bond rating, but grad-
ually lost ground to hit a low of
106.88 on Friday.

[t ended daytime trading at
106.72-75 to the dollar on
Friday, slightly off from 106.34-
36 aweek earlier.

There were persistent con-
cerns over the US economy
amid soaring oil prices and falls
in US and Japanese stocks.

The European Central Bank
raised its key rate by a quarter
percent on

. Thursday as expected, but ECB
| chief Jean-Claude Trichet sig-

nalled the bank had not
embarked on a series of hikes.

Societe Generale senior
forex manager Kenichi Yumoto
said there was "no room for an
interest rate hike in the United
States either.”

The US economy lost 62,000
jobs in June, well below the
figure of 100,000 that some had
feared, official figures showed
on Thursday.

CHINESE YUAN: The yuan
closed at 6.8626 to the dollar

. Friday on the exchange-traded

market, compared with
Thursday's close 0f 6.8510, and
a closing price of 6.8609 to the

- dollarlast Friday.

On the over-the-counter

- market, it ended at 6.8589 to
- the dollar against 6.8510 in the

previous day.

The central bank had set the
yuan central parity rate at
6.8639 to the dollar Friday,

Citibank holds
training on
core banking

STAR BUSINESS DESK

Citibank, N.A Bangladesh
recently organised a five-day
comprehensive training
programme on “Core Banking”
from June 28 to July 2 in Dhaka
according to a press release.

As part of Citi's strategy to
provide outstanding people
the best opportunity to realise
their potential, Citi organised
this extensive training to accel-
erate the professional develop-
:Jlent of the selected individu-

S,

Waliur Rahman Bhuiyan,

. president of Foreign Investors

Chamber of Commerce &
Industry (FICCI), distributed
certificates among partici-
pants as the Chief Guest at the
concluding session. Tahya
Hossain, head of Human
Resources-Bangladesh, and

Masum Billah, senior country
 operations Officer-
. Bangladesh, were also present,

compared with 6.8529 on
Thursday.

HONG KONG DOLLAR: The
US-linked Hong Kong dollar
finished the week at 7.799 to
the greenback compared with
7.8016 the week before.

INDONESIAN RUPIAH: The
rupiah ended the week's trad-
ing at 9,215 to the dollar com-
paredto 9,213 aweek earlier.

PHILIPPINES PESO: The
Philippines peso fell to 45.45 to
the dollar on Friday afternoon
from44.79 on June 27.

SINGAPORE DOLLAR: The
dollar was at 1.3600 Singapore
dollars on Friday from 1.3646
the previous week.

SOUTH KOREAN WON: The
won slumped to a 32-month
low of 1,050.40 to the dollar
Friday, compared with 1,041.5
won a week earlier, as oil price
continued rising and foreign
investors kept dumping local
stocks.

The government was forced
to intervene Wednesday, when
the dollar surged to 1,057 won.
Authorities poured an esti-
mated four billion dollars in a
matter of an hour or so, dealers
said. The dollar then plunged
22 won.

TAIWAN DOLLAR: The
Taiwan dollar fell slightly to
close Friday at 30.401 against
the US dollar, down from
30.388 aweek earlier.

THAI BAHT: The Thai baht
rose slightly against the green-
back over the week as poor US
economic data caused the
dollar to weaken, dealers said.

The Thai unit closed Friday
at 33.48-49 to the dollar com-
pared with the previous week's
close0f33.53-5x6.

Berger seeks
paintings for

Its annual young
painters' art
competition

STAR BUSINESS DESK

"""""""""""""""""""""""""""""""""""""""""

Berger Paints Bangladesh Ltd |

has sought applications along
with paintings from young
artists of the country for the
company's annual young

painters’ art competition, says |

apressrelease.

The artists will have to be |
Bangladeshi residents and |
aged between 18 and 35 years |

to take partin 'The 13th Berger
Young Painters’' Art
Competition'.

The first prize for the com- |
petition will be Tk 40,000, sec- |
ond prize Tk 30,000, third prize
Tk 25,000, and fourth, fifth and

sixth prize will be Tk 20,000.
These six award-winning
paintings will be used in the

company's annual corporate
calendar for 2009.

The award giving ceremony
will be held later this year, The

last date for submission of the

colour photographs (size: SR) is

July 26, 2008.

Documentary evidence of |
SSC certificate issued by first

class gazetted officer along

with an attested colour photo- |

graph should be submitted as
proof of age. Any artist can
send as many entries (i.e.
paintings) as he or she wishes.
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Finance Adviser Mirza Azizul Islam (C), Chairman of The City Bank Ltd Aziz Al Kaiser (R) and Managing
Director and CEO Mahmood Sattar pose for photographs at thebank's 25th founding anniversary func-

tion in Dhaka on Saturday.

Prime Finance
& Investment
chairman
reelected

Md Aminul Haque has been
reelected chairman of Prime
Finance & Investment Ltd for
the fourth consecutive time,
says a pressrelease.

Haque started his career in
1964 with Industrial
Development Bank of Pakistan
(now Bangladesh Shilpa Bank)
and then joined the then East
Pakistan Water & Power
Development Authorty.

He is the chairman of the
Executive Committee of Prime
Bank Ltd and a founder direc-
tor of Greenland Engineers &
Tractors Company Ltd.

New executive
asst manager of

Radisson Dhaka

Radisson
Wed " IRE T
Garden
Hotel Dhaka
has recently
promoted
Saeed
Ahmed as
executive assistant manager
and director of Sales &
Marketing of the hotel with
effect from July 1, 2008.

Prior to the promotion, he
was the director of Sales &
Marketing of the hotel, says a
pressrelease.

Saeed has been working in
Radisson Dhaka since its
launch in Bangladesh, and his
career spans over 18 years,
including ten years in hospital-
ity industry in senior level
managementpositions.

-
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City Bank launches
new corporate logo

Celebrates 25th founding anniversary

STAR BUSINESS DESK

The City Bank Ltd launched its
new corporate logo at a func-
tion organised in Dhaka on
Saturday to mark the bank's
25th founding anniversary,
says a press release.

Finance Adviser Mirza Azizul
[slam was the chief guest at the
ceremony, while Chairman of
Securities and Exchange

Commission Faruq Ahmad
Siddiqi was special guest.

Chairman of the bank Aziz
Al Kaiser, Managing Director
and CEO Mahmood Sattar and
senior officials were present on
the occasion.

The silver jubilee celebra-
tion of the bank was also
attended by reputed corporate
personalities, bankers, heads
of local and multinational
organisations, representatives
from chambers and associa-
tions, local think-tank repre-
sentatives and a host of jour-
nalists.

Taiwan tour operators
sceptical about
China boom

AFP, Taipei

The launch of regular direct
flights between China and
Taiwan has been hailed as a
symbol of progress and a boon
to tourism, but industry work-
ers here are notall convinced.

Around 700 mainland tour-
Ists arrived on the island to
much ceremony over the week-
end after taking the charter
route, seen as ushering in a
new start and the most visible
sign yetin the thawing of cross-
straitrelations.

Taiwan has restricted trade
and travel since its split from
the mainland in 1949 but the
election of Beijing-friendly Ma
Ying-jeou in March opened the
door to warmer ties.

In a sign of rapprochement,
the two sides last month held
their first direct talks in a
decade and signed agreements
to launch the flights and treble
the number of Chinese allowed
tovisittheisland to 3,000 daily.

Tourism officials hope the
extra visitors, beside promot-
ing cordial people-to-people
exchanges, will bring in 60
billion Taiwan dollars (1.97
billion US) annually, a big
boosttolocal trade.

~ But some tour operators are
sceptical.

"The agreements might look
good on paper but I dare not
think how much I can profit
from that with a slow economy,
rising inflation and high fuel
prices,” said Wu Shih-chih, who
hires outyachtsto tourists.

"I will not consider buying a
new yacht or other equipment
unless I can see a steady
increase in business within six
months,” said Wu, who has
four craft taking visitors
around Sun Moon Lake, a popu-
lar destination in central
Taiwan.

Others are concerned that
Chinese tourists, sometimes
seen as loud and ill-mannered,
could drive away other inter-
national travellers.

"We have fewer Japanese
visitors since the government
opened up to more mainland-
ers,” lamented a bus driver
who works for a leading travel
agencyinTaipel.

"I am not thrilled at receiv-
ing the mainlanders because
they can be proud and impo-
lite, they think China is so
important in the world,” said
the driver, who asked not to be
named.
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