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Proposed changes in mutual fund rules

mall investors form

human chain
Key DSE index higher slightly

STAR BUSINESS REPORT

A group of small investors
formed a human chain in front
of the DSE building to protest
the market regulator's move to
review the mutual fund rules as
Dhaka Stock Exchange key
index closed slightly higher
yesterday, the first trading day
of the week.

The Securities and
Exchange Commission
recently decided that it will not
allow the mutual funds to
increase their capital base
through offering bonus or
rights shares.

The SEC also decided to bar
new mutual funds from offer-
ing placement shares to exist-
ing mutual funds.

However, just after the for-

mation of the human chain at
around 1lam, members of the
law enforeing agency rushed to
the spot and dispersed the
protestors.

The DSE General Index rose
by 1.15 points, or 0.03 percent,
finishing the day at 3020.3
points, However, the DSE All
Share Price Indexslightly fell by
2.38 points, or 0.09 percent,
ending the day at 2585.61
points.

Yesterday the market began
with a big jump in the general
index. After gaining 20 points
in just 10 minutes, the market
remained almost unchanged
in the next half an hour. Later,
the market again gained 17
points before it closed the day
slightly higher.

A total of 1,92,32,521 shares,

worth Tk 312.79 croré, changed
hands on the premier bourse.
Of the issues traded, 105
advanced, 104 declined and 13
remained unchanged.

Meanwhile, the price indi-
ces on the Chittagong Stock
Exchange (CSE) fell slightly
yesterday.

The CSE Selective
Categories Index marginally
fell by 6.37 points, or 0.1 per-
cent, to close at 5897.74 points,
while the CSE All Share Price
Index slightly declined by 4.76
points, or 0.05 percent, to finish
at9107.46 points.

A total of 46,18,921 shares,
worth Tk 43.38 crore, changed
hands on the port city bourse.
Of the issues traded, 60
advanced and 79 declined with
fourunchanged.

TRUST BANK

Hamad A Abul, chairman of Zenj Exchange Company WLL, Bahrain, and Saaduddin Ahmed, senior vice
president of Trust Bank Ltd, exchange documents after signing a remittance agreement recently in
Bahrain. Under the deal, non-resident Bangladeshis in Bahrain will be able to send their money home
through the branches of the bank. Other senior officials from both the sides were also present.
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Hyundai
lowers sales
target on weak

demand
AFP, Seoul

South Korea's top automaker
Hyundai Motor on Sunday
lowered its domestic sales
target for 2008 due to weaken-
ing demand amid rising prices
of oil and raw materials, com-
pany officials said.

Hyundai said in a revised
forecast that it expects to sell
about 630,000 vehicles at home
this year, down 5.9 percent
from its original target of
670,000.

Last year, it sold 625,275
units in South Korea.

Hyundai Motor Vice
Chairman Kim Dong-Jin said
in a statement that "an eco-
nomic downturn and weak
consumption are worrisome
amid higher prices of oil and
raw materials” in the second
halfofthe year.

Kim also said he expected
tough competition at home,
with foreign carmakers
launching aggressive market-
ing strategies.

During the first half of 2008,
Hyundai's domestic sales saw a
4.8 percent Increase year-on-
year to 318,756 units.

Its combined sales at home
and abroad during the first
half of this year jumped 14
percent year-on-year to 1.48
million units. Its global sales
target for this year is 3.11 mil-
lion units, up 19.6 percent
from lastyear.

Meanwhile, Kia Motors,
South Korea's second largest
carmaker and sister company
of Hyundai, raised its domestic
sales target for this year to
364,000 units from its earlier
327,000.

Hyundai and Kia together
control 70 percent of South
Korea's car market.

Ecstasy, a fashion house in the country, opened a new outlet at
Sunrise Bhaban on Elephant Road in Dhaka on Saturday. Ecstasy CEO
Tanjim A Hoque, among others, was present at the inauguration.

Shipping

Chittagong Port

arthlng position and performance of vessels as on 6/7/2008

Chairman's Award, at a function in Dubai recently.

Team Bangladesh of Emirates led by Area Manager of the airline
Hanif Zakaria received 'Emirates Chairman's Award for Sales
Excellence Distribution' from Nigel Page, chairman of the

opened a showroom in Comilla recently. Managing Director of th

directors and senior officials,among others, were present.

GREEN PLANET CDIIHHK':AHOHS
Western Electronics Industries, a marketer of home appliances, has

company Md Shahidul Islam inaugurated the showroom, while

Berth Name of Cargo L. Pon Local Date of Leaving impont
No.  vessels call agent arrival disch
J2  KumannaValley Rice(G) Kaki Ca 236 &7 545
J&  Banglar Urmi Gl(log) Yang PML 7 1317 606
J5  Eagle Prestige GI(SAsh) Sing BSL 225 mn 879
J6  Malti Rambow Cont Sing MBDL ST m 462
JT  Asral-A-Mostafa  Gl(Log) Yang Cla /4 87 1276
JB  Asha Heman Fled Spar Thasa Royal 186 &7 | S50
JB  Xpress Manasiy Cont Col Seacon 37 67 200
o JA0  Banga Borl Cont Sing Bdship 47 ~ 272
TASY | 311 Banga Bioy Cont Col Bardni 7 67 39
J12  Martha Russ Cont Col MBODL A m 512
CCT Eagle Progress Cont P. Kel Everbest 4/7 mn ~
CCT/3 Joco View Cont Sing RSL s m -
NCT/1  Unity Cont Sing Seacon Al 1 -
Vessels at Kutubdia
Name of vessels Cargo Lastport Local Datn of
call agent armval |
Outside Port Limit
Wira Kens - - IBSA RIA(3T)
Port Louls GasOi  Sing Pride 2756
Vessels at outer anchorage
Vessels ready
Merkur Lake Cont P. Kel Bdship &/
Vessels not ready
Pos Brave WAdUrea Hald Evereft &7
Banglar Doot Rice(G) Kaki BSC S
Vessels awaiting employment / instruction
Med Wind Ballast Blair Cla 20/%
Raf Raf - i FSA RIA (21/6)
Bolany Tradiion Ballast Haid Barwil 25/6
EMIRATES
Vessels not entering
Athos C.Clink Sing Saraf 135
Protec C. Clink Kohs! ASLL 28/5
Hilal-1 Wheal(P)  Niko KSM 14/6
Woqoof E-Mujdalefa C. Clink Sing Sunmoon 24/%
Noble Hawk Wheal'YP Sing Mutual 24/6

Chartered Bank
Major currency exchange rates
BC Sell TT Buy

US dollar 69.15 68.15
Euro 110.26 10553
Pound 138.59 133.45
Australian doliar 6779 64.63
Japanese yen 0.66 0.63
Swiss franc 6813 65.72
Swedish kroner 11.55 10.63
Canadian dollar 68.59 66.15
Hong Kong dollar  8.88 8.73
Singapore dollar 5141 4978
UAE dirham 18.98 18.40
Saudi nyal 1859 18.03
Danish kroner 1537 1364
Kuwaiti dinar 258.1 254 21

The above are the shipping position and performance of vesseils of Chittagong Port as per berthing sheet
of CPA suppled by [IREC Family, Dhaka,

Exchange rate of some currencies
PerUSD BODTper
Currency
Indian rupee 4315 159
PAK rupee 70.16 0.98
Lankan rupee 107.70 064
Thai baht 3351 205
Malaysian ninggit 327 21.00
USD forward rate against BDT
Buy Sell
1™ 68 40 69.39
2M 68 65 6% 8%
M 68.92 69.83
M £9.44 7131
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